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Proposed Extraordinary General Meeting on 17 June 1999

As Members are aware, I called an Extraordinary General Meeting on 17 June 1999 on the basis that, 
although Bankers Trust Australia Limited (BTA) would come under the control of Deutsche Bank AG 
(DBA) for a short time, its on-sale to a third party was to proceed without delay and that the situation 
where Mr Peter McLady and Mr Peter Warne were both employed by the same corporate group would 
be of short duration only.  

It was proposed that Members would consider an amendment to the Articles to allow both Mr McLady 
and Mr Warne to sit on the SFE Board for that short period.  At the time of the DBA/BTA merger, on 4 
June 1999, the position of one of the two directors would become vacant but if the amendment were 
approved then the director affected would return to the Board.  

In the meantime it has been agreed that it is Mr Peter Warne’s position which has become vacant.  Mr 
Warne therefore stood down as at 4 June 1999.

Members will be aware that it was proposed that the third party which was to acquire BTA, Westpac, 
withdrew its offer last week.  The Exchange has been advised that at present DBA is continuing to look 
at both the integration of BTA within the DBA Group and a possible sale to a third party.

It may be that, prior to SFE’s scheduled Extraordinary General Meeting, DBA will have negotiated a sale 
of BTA.  If this is the case and a firm agreement, including letters of intent and commencement of due 
diligence or similar, is entered into with a third party, then the Extraordinary General Meeting could 
continue.  

Without such agreement then the Extraordinary General Meeting will be cancelled.  Members will be 
kept informed of the position.

Rick Holliday-Smith
Chairman
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