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To:   All Members

No: 217/99

SFE Seeks All Written Submissions Re Entitlements To Be Lodged By Monday 
16 August 1999
The Board of the Sydney Futures Exchange (SFE) announced on Tuesday, 3 August that it would deal 
exclusively with Computershare Limited (CPU) after receiving a revised offer which values SFE at $260 
million.  An Implementation Agreement would be signed by SFE and CPU by no later than 7 October 
1999.

The Implementation Agreement is part of the documentation required to effect the demutualisation of the 
SFE and the sale of 50% of SFE to CPU.  It is the intention of the SFE to prepare the relevant 
documentation required to effect the proposal as soon as possible, but by no later than 7 October 1999.  
Once this documentation has been prepared, SFE will then be in a position to advise Members of the 
process and to provide the relevant information to assist them in making a decision.  Under this current 
timetable, it is likely that documentation (once reviewed by the ASIC and approved by the Court) would 
be sent to Members in November and meetings of Members would be held in early December.

As part of the demutualisation process, members may be entitled to demutualisation benefits.  This 
topic has been the subject of much discussion with Members since the demutualisation of SFE became 
a possibility (particularly since 19 January this year), and a large number of Members have availed 
themselves of many opportunities to communicate their views to the SFE board and management.  
Whilst there has been considerable discussion with Members about entitlements, some Members 
recently indicated that they were finalising submissions to SFE or its advisors Macquarie Bank limited 
(formerly BT Wolfensohn), in relation to their rights and potential entitlements in a demutualisation.  To 
enable SFE to finalise its recommended entitlements policy, SFE now requests any Member who 
wishes to make a written submission, to lodge their submission with Macquarie Bank, by no later than 
12pm on Monday, 16 August, marked to the attention of:

Marianne Birch
Associate Director, Corporate Finance Division
Macquarie Bank Limited
Level 20, 20 Bond Street
SYDNEY   NSW   2000

Macquarie Bank will then be seeking to hold discussions with Members.  The time and venue for these 
meetings will be finalised following receipt of the submissions on Monday, 12 August.

Relevant contact details should be included in your submission.



Les Hosking
Chief Executive & Director
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