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To:   Floor Members

No: 238/99

Floor Member Vote - Extraordinary General Meeting
Some Members have sought clarification on the procedures and purpose of the vote at the EGM on 
Thursday 25 August. 
.

1. The vote will be by secret ballot, as will the vote at the subsequent EGM.

2. The result of the vote will be announced at the meeting but as per normal practice the 
count is not disclosed.

3. The vote will be to adopt the revised rules necessary for floor closure.  However these 
rules can only be effected if there is an affirmative vote at the subsequent EGM in late 
October, which is a vote to close the floor.

4. The EGM to adopt the rules this Thursday is to allow a 28 day disallowance period with 
ASIC to be completed prior to the EGM to vote on floor closure.

5. As per Circular 230/99, based on Member feedback the Board has determined that a 
phased approach to floor closure is appropriate and that the transfer of the SPI® & equity 
futures and SPI® options to screen on 4 October is proposed.

6. A "No" vote will result in the SPI® not moving off the floor on 4 October, the new rules 
not being adopted and possibly the floor not closing this calendar year.

7. For the avoidance of doubt the Board has committed to Floor Members to convene an 
EGM for the final floor closure vote.  This EGM is currently intended to take place in late 
October.

.

Please contact me if you require any further clarification before the vote.

Les Hosking
Chief Executive & Director
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