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30-32 Grosvenor Street
Sydney NSW 2000
Australia
Telephone (02) 9256 0555
Facsimile  (02) 9256 0666

SFE CIRCULAR   21/01

SYDNEY FUTURES EXCHANGE LIMITED
REGISTERED REPRESENTATIVES COURSE AND

EXAMINATION POLICY

A.         INTRODUCTION

In December 2000, services offered by the Education Department of Sydney Futures
Exchange Limited (SFE) ceased.

The SFE Registered Representative Course and Examination programme, will in future be
delivered by Australian Financial Markets Association (AFMA), on SFE’s behalf. Content of
the course and examination remain essentially unchanged and SFE retains editorial control.
AFMA has responsibility for determining when the programme will be offered.  It is
anticipated that examinations will be run monthly in Sydney, quarterly in Melbourne and
bi-annually in other capital cities.

As in the past, candidates may attempt the examination without having attended the course,
however SFE recommends that attendance at a course gives a candidate a greater
understanding of the Business Rules and the requirements for registration as a Registered
Representative.

The SFE Specialist Certificate Course will no longer be offered.  Candidates who have
completed five of the six subjects required to complete the Specialist Certificate Course will
be offered the opportunity to attend a final subject to allow them to finish.

Enrolment and further enquiries should be directed to:-

Ms Christine Fisher
Educational Training Co-ordinator
Australian Financial Markets Association
Level 6
15 Castlereagh Street
Sydney  NSW  2000
Tel: 612 9776 4411
Fax: 612 9976 4488
Email: cfisher@afma.com.au
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Please find attached a schedule in which AFMA discloses the SFE Registered Representative
Course dates for presentation in Sydney.

B.         EXAMINATION DETAILS

1. Enrolment

(a) Candidates who wish to undertake the SFE Registered Representative
Examination must complete and lodge with AFMA the prescribed enrolment
form.  Application forms are posted on both the SFE and AFMA websites.

(b) Matters relating to venue(s), procedures and frequency will be determined in
accordance with  AFMA’s policy and guidelines.

(c) Candidates are required to pay a $200 non-refundable examination fee.

2. Cancellation/Transfers

(a) Cancellations must be received by AFMA in writing at least 10 business days
before the scheduled examination date, for a full credit to be received.
Cancellations received after this time will incur the full cost of the
examination.  However, substitute candidates will be accepted upon
notification.

(b) In the case of illness, AFMA is to be advised at least one hour prior to
commencement of the scheduled examination session.  In order to receive a
transfer to the next available examination date at no additional cost, a Doctor’s
Certificate, authorised by the Participant organisation, must be provided to
AFMA within 5 business days after the missed examination date.  No refund
will be issued.

(c) Refunds or transfers without cost may be considered in certain exceptional
circumstances by the AFMA Secretariat, in consultation with the AFMA
Accreditation Board, where appropriate.

3. Format/Content

(a) Currently, the examination is a written paper divided into two sections;
consisting of Part A – 40 Multiple Choice questions (worth 40 marks) and Part
B – Short Answer questions (worth 60 marks). A copy of SFE Business Rules
will be provided to each candidate for use during the examination.

(b) The examination is of 2 hours duration with 5 minutes additional reading time.

(c) Candidates must show photo/signature identification when registering for the
examination sitting.

(d) Non-programmable calculators may be used; provided they operate silently.

(e) Past examination papers are not available from either SFE or AFMA.

(f) The format of the examination may be amended at SFE’s discretion.
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4. Performance

(a) To pass the SFE Registered Representative Examination, candidates must
achieve a mark of  at least 80%.

5. Notification of Examination Results

(a) Candidates will be advised of their examination results by AFMA in writing,
10 business days following their examination.

(b) No examination results will be given to candidates over the telephone.

(c) Examination papers will not be available for review.

C.         REGISTRATION AS A REGISTERED REPRESENTATIVE

1. Lodgement of Application

(a) Applications for registration as a Registered Representative shall be made by Full and
Associate Participants (dealing with the public) on behalf of persons seeking
registration in accordance with General By-Law G.8.

(b) Prior to approving an application, SFE shall be satisfied that the person seeking
registration:-

(i) has been employed by an SFE Participant for a continuous period of not less
than three months prior to lodgement of the application;  and

(ii) has passed a written examination of a form approved by SFE.

(c) SFE may also approve an application on a provisional basis provided certain
conditions are satisfied.

2. Validity of Examination

(a) The examinations currently approved by SFE for the purpose of General
By-Law G.8.4(b) are:-

(i) Sydney Futures Exchange Registered Representative Examination –
80% and above

(ii) Securities Institute of Australia Graduate Diploma Course EII2 Futures
Markets and Trading  (either a Grade 6 (Distinction)) or Grade 7 (High
Distinction)

(iii) SFE Specialist Certificate Course
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(b) With respect to applications for registration as a Registered Representative,
examination results for both the SFE Registered Representative Examination
and the Securities Institute of Australia Course EII2 Futures Markets and
Trading are valid for one year from the date of passing. However, the period
of validity is extended to 24 months if the candidate has worked continuously
in a futures related position for that period.

(c) SFE’s document “SFE Policy Statement for Application for Registration as a
Registered Representative and Registration as a Registered Representative
(Managed Discretionary Accounts)/CTA Representative” should be referred to
for full details of current SFE policy with respect to application and approval
procedures.

JENNIFER FLETCHER
MANAGER
ADMISSIONS & ACCESS       28 FEBRUARY 2001



Continuing Education for
Dealer Accreditation
This workshop is an approved
Continuing Education (CE)
activity.

Sydney

Workshop
Registered Representative

AFMA/SFE Registered
Representative Workshop
8:30am - 4:30pm

Learning outcomes
The workshop has been developed to educate prospective client advisers on the
regulatory framework and mechanics that are in place to ensure clients’ protection and
Participant compliance with SFE Business Rules and Corporations Law.

Attendees will also review the contracts and learn the navigation skills needed to use the
Business Rules as a current and future reference.

Topics included are:

� Regulatory Framework

� Regulations

� Orders and Execution

� Clearing Procedures

� Client Protection Mechanisms

Pre-course material
The objective of the pre-course material is to provide students, specifically those with
very little knowledge of the futures market, with an understanding of the basic structure
of the market, a definition of the contracts and an outline of how they are used and
regulated.  Attendees are required to complete the pre-course work before attending the
core workshop.  Although attendees are encouraged to work at their own pace, the
estimated time to review all pre-course material is 16-20 hours.

Topics included are:

� SFE contracts

� Hedging

� Trading with SFE

� Regulation

Practical learning
This is a hands-on workshop, giving attendees time to complete practical exercises which
will help reinforce concepts covered.

About your presenters
This program is delivered by market practitioners with considerable work experience and
knowledge.

Australian Financial
Markets Association

GPO Box 3655 Sydney 1044
Tel: (02) 9776 4411
Fax: (02) 9776 4488

Web: www.afma.com.au
Email: education@afma.com.au

Workshop dates:
6 March 2001
1 May 2001
3 July 2001

6 September 2001
5 November 2001

6.5 hours

CE



Registration
Yes, please register me for the Registered
Representative workshop to be held in Sydney on:

(please tick)

o 6 March 2001

o 1 May 2001

o 3 July 2001

o 6 September 2001

o 5 November 2001

Easy registration by web, email or fax

Online at: www.afma.com.au

Email to: education@afma.com.au

Fax to: (02) 9776 4488

o Mr o Ms o Mrs o Dr

Name: ..............................................................................

Job title: .........................................................................

Organisation: ...................................................................

Street Address: .................................................................

....................................................... Postcode: .............

Postal Address: ...............................................................

....................................................... Postcode: .............

Tel: ...............................  Fax: .........................................

Email: ..................................................................................

Web: ...................................................................................

o AFMA member o SFE Participant o Non member

Payment
o Cheque enclosed for $ ................ (payable to AFMA)

o Please forward an invoice to my employer

o Please charge the credit card below:

Charge:   o Amex    o Visa   o Mastercard   o Diners

Name of Cardholder: ..........................................................

Signature: ........................................................................

Card No: ...........................................................................

Expiry: ................................  Amex ID Code: .... .... .... ....

How did you find out about the workshop
(to assist AFMA communicate effectively with its members)

o AFMA Minutes o Post

o Fax o Email

o Telephone Marketing o Employer/Colleague

o AFMA Website o Other ..................................

(Please photocopy for extra registrations)

Venue
City office of Macquarie University Centre of Applied
Finance, Level 10, 28-34 O’Connell Street, Sydney 2000.

Cost
AFMA Members & SFE Participants $825 (incl. gst) + $80
(Business Rules) = $905
Non members $1045 (incl. gst) + $80 (Business
Rules) = $1125

Workshop fee includes course material, lunch and
refreshments.

This fee is for the Registered Representative workshop only.

Cancellation
Cancellations must be received in writing 10 working days
before the commencement of the workshop to receive a full
refund.  Cancellations received within this time will incur
the full cost of the event.  Substitute attendees are
welcome. AFMA reserves the right to cancel or reschedule a
course.

About the Registered Representative
Examination
The Registered Representative examination tests a
candidate’s ability to apply the requirements of the SFE’s
Business Rules in respect to acting for clients.

Candidates must demonstrate knowledge and understanding
of procedures and issues faced by retail advisers, fund
managers and CTAs.  Candidates are permitted to consult
the Business Rules during the exam.  The 2 hour exam
requires candidates to answer questions on the following
topics:

� the standard features of a futures or options contract
(Candidates will not be required to remember the
contract specifications for the exam, but they will need
to know where to find contract information).

� application of futures and options for hedging and
speculating

� SFE Business Rules
� rights and restrictions of Registered Representatives
� clearing
� trading
� client documentation
� SFE and futures regulation, standards and practices.

Please refer to the Registered Representative Examination
Registration form for further information and enrolment
details.


