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ACTION TO BE TAKEN FOLLOWING ISSUE OF AN INCORRECT INDICATIVE SETTLEMENT
PRICE FOR JUNE 2002 SPI 200™ CONTRACTS

Introduction

At 10:30am today, 28 June 2002, SFE issued an indicative settlement price for expiring June 2002 SPI 200™
contracts.

Due to a calculation error by Standard and Poors, the indicative price of 3212.1 was incorrect.  Standard and Poors
subsequently issued a corrected indicative index price, published on SYCOM® at 11:31am.  The correct
indicative index price is 3214.8.

In a statement by Standard and Poors, it was confirmed “…that a correction was made today to the 10:30am
indicative Special Opening Quotation of the S&P/ASX 200 index value.  At approximately 10:50am Standard &
Poor's was alerted to a discrepancy between the published indicative value and values calculated by external
sources”.  Standard and Poors indicated that “…the discrepancy between the corrected indicative index value and
the original indicative value stemmed from the non-inclusion into the index calculation of a recently included index
stock.”

Although Standard and Poors have confirmed the indicative index price of 3214.8 as final, Participants are
reminded that the final settlement price for expiring June 2002 SPI 200™ contracts will be the business day
following expiry.

Remedial Action to be Taken

Whilst all prices disseminated by Standard and Poors on the morning of SPI 200™ expiry are indicative, SFE
believes that the fact that the original indicative price was incorrect, compounded by the magnitude of the error
between the original and correct indicative index price, compromised market integrity.

As a result, SFE will cancel all non-spread related June 2002 SPI 200™ contracts traded between issue of
the original price at 10:30am and 30 seconds and 11:31am and 44 seconds.

SFE apologises for the error and has requested that Standard and Poors fully investigate the breakdown in the
calculation process as a matter of urgency in order to prevent any future recurrence of the problem.
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Further Information

For further information on published indicative index prices, please contact the following Standard and
Poors representatives:

Jason Feldmeyer,
Director,
Ph: (02) 9255 9873
Fax: (02) 9255 9871
Email: jason_feldmeyer@standardandpoors.com

Timothy Eisenhauer,
Associate, Business Development,
Ph: (02) 9255 9872
Fax: (02) 9255 9871
Email: tim_eisenhauer@standardandpoors.com

For all trading related enquiries, please contact:

David Raper,
Manager, Trading Operations
Tel: (02) 9256 0554
Email: draper@sfe.com.au

For further general information, please contact:

Martyn Wild,
Manager, Equity Products, SFE Business
Development
Tel: (02) 9256 0178
Email: mwild@sfe.com.au

Philip Galvin
General Manager, Business Operations

SFE takes no responsibility for any errors or omissions contained in this bulletin and will not be liable for any reason including without
limitation negligence, for losses, consequential or otherwise, arising from or in connection with decisions made in reliance upon this
information.  This information does not substitute for the Business Rules and in the case of inconsistency the Business Rules prevail.  Before
acting on any matter contained in this bulletin readers should discuss the matter with their own professional advisers.
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