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 Notice 
 

Notice reference number: 1412.14.12 Notice date: 8/12/2014 
   

What’s this about?  Effective date: 8/12/2014 
 

 ASX Trade  ASX 24         
  

 Trading  Clearing  Settlement       
  

 Operations  Technology  Market Data  Rules  Compliance  Risk  Other 
 

 

 
10 Year Treasury Bond Futures Quarter Tick Rule Changes 
 
1 

Participants are advised that the ASX 24 Operating Rules have been updated to reflect the change to the minimum 
price increment for the 10 Year Bond Futures contract.  The Operating Rules for the 10 Year Bond Futures, overnight 
and Intraday Options have been amended as follows: 
 
 
ASX 24 Operating Rules Procedures Schedule 1 Appendix 2.20.1 Ten Year Commonwealth Treasury Bond 
Futures Contract 
 
Minimum fluctuations for 
quoting Futures Price 

Multiples of 0.0025 per cent during the period 5:10pm on 8th 
of the expiry month, or the next business day if the 8th is not a 
business day, to 4:30pm on the day of expiry. All the other 
times the minimum price increment will be 0.005 per cent. 

 
 
Procedure 2.20.4 Intraday Options over Ten Year Commonwealth Treasury Bond Futures Contract  
  
Calculation of Intra-Day Option 
Futures Price   

Where the underlying futures contract minimum price increment 
is set to 0.005 per cent the weighted average of trade prices 
shall be calculated to 4 decimal places and rounded to the 
nearest multiple of 0.005 per cent per annum; if the 3rd and 4th 
decimal places are 2 and 5 or 7 and 5 respectively, the weighted 
average shall be rounded to the next highest multiple of 0.005 
per cent per annum.  
  
Where the underlying futures contract minimum price increment 
is set to 0.0025 per cent the weighted average of trade prices 
shall be calculated to 5 decimal places and rounded to the 
nearest multiple of 0.0025 per cent per annum; if the 3rd, 4th and 
5th decimal places are 1, 2 and 5; 3, 7 and 5; 6, 2 and 5 or 8, 7 
and 5 respectively, the weighted average shall be rounded to the 
next highest multiple of 0.0025 per cent per annum.  
   

Price sampling period  4.15pm - 4.25 pm 
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Procedure 2.20.5 Overnight Options over Ten Year Commonwealth Treasury Bond Futures Contract  

Calculation of Overnight Option 
Futures Price   

Where the underlying futures contract minimum price increment 
is set to 0.005 per cent the weighted average of trade prices 
shall be calculated to 4 decimal places and rounded to the 
nearest multiple of 0.005 per cent per annum; if the 3rd and 4th 
decimal places are 2 and 5 or 7 and 5 respectively, the weighted 
average shall be rounded to the next highest multiple of 0.005 
per cent per annum.  
  
Where the underlying futures contract minimum price increment 
is set to 0.0025 per cent the weighted average of trade prices 
shall be calculated to 5 decimal places and rounded to the 
nearest multiple of 0.0025 per cent per annum; if the 3rd, 4th and 
5th decimal places are 1, 2 and 5; 3, 7 and 5; 6, 2 and 5 or 8, 7 
and 5 respectively, the weighted average shall be rounded to the 
next highest multiple of 0.0025 per cent per annum.  
 

Price sampling periods  8.32 am – 8.42 am 
 
 
 
 

What do I need to do and by when?   
 

2 

Participants are advised to notify customers of the rule changes. 
 

 

Need more information?   

 
 
Kristye van de Geer 
Manager, Interest Rate Markets 
 
Email: Kristye.vandegeer@asx.com.au 
Ph: 612 9227 0130 
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