PETSEC ENERGY LTD

ACN 060 602 700

25 August, 2003

The Manager Companies
Australian Stock Exchange Limited
Level 10

20 Bridge Street

Sydney NSW 2000

Dear Sirs,

West Cameron 352 #A-14

Following is a report on the drilling of West Cameron 352 #A-14 well, offshore Louisiana,
Gulf of Mexico U.S.A.

Yours sincerely,

Geoffrey H. Fulcher
Company Secretary

Levet 13, Gold Fields House, 1 Alfred Street, Sydney NSW 2608, Ausiralia
PO Box R204, Roval Exchange NSW 12235, Australia
Telephone {61 2) 9247 4605 Facsimile (61 2) 9251 2410
Company information is available on: petsec.com.au



PETSEC ENERGY LTD

ACN 060 602 700

25 August, 2003

DRILLING REPORT

Australia, Sydney: Petsec Energy has drilled the West Cameron 352 #A-14 well to target
depth. The target sands were found to be depleted of gas. The well will be plugged back to a
depth of 976 metres (3,200 feet) and side fracked to test the two target sands of the West
Cameron 352 #A-15 prospect location. These target sands have a total unrisked mapped
potential of approximately 4 to 6 billion cubic feet {gross) of natural gas.

Details of the well are as follows:

Well Name: West Cameron 352 #A-148T

Well Location: 80 kilometres south of Cameron Parish.
offshore Louisiana in the Gulf of Mexico.

Petsec Working Inferest 75%

Petsec Net Revenue Interest | 37.375%

Water Depth: 23 metres {74 feet)

Total Depth: 2,287 metres {7,500 feet) MD

Estimated time fo drill 8 days

For further information:

Geoff Fulcher Ross Keogh

Petsec Energy Ltd Petsec Energy Inc.

Level 13 4023 Ambassador Caffery Parkway
1 Alfred Street Suite 550

Sydney NSW 2000 Latayette, LA 70503

Tel: 61 (02) 9247 4605 Tel: 1 (337) 989-1942

Fax: 61 (02) 9251 2410 Fax: 1 (337 989-7271

Levet 13, Gold Fields House, 1 Alfred Street, Sydney NSW 2608, Ausiralia
PO Box R204, Roval Exchange NSW 12235, Australia
Telephone {61 2) 9247 4605 Facsimile (61 2) 9251 2410
Company information is available on: petsec.com.au



