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Dear Sir,
ADVICE RE FUTURE BOARD CHANGE

We regret to inform that Mr John P Morschel has advised his intention to
resign as Chairman and Director of Leighton Holdings Limited due to the
increasing probability of conflicts of interest arising between Leighton and
other companies of which he is a director.

The Board’s Nomination Committee will work with Mr Morschel to find a
suitable replacement and whilst a date for his resignation to become effective
has not been finalised it is expected to be by the end of March, 2004,

Yours sincerely,




