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Form 663

Corporations Act 2001

Section 6718

Notice of initial substantial holder

1o Company NamsfSchems Red Back Mining NL
ACHNIARSN 128717 110

1. Details of substantial holder {1}

Naime

Dundee Bancorp Ine. and each of #ts associates listed in Annex A

ACH/ARSN {if applicabis} Nia

The haider became a subsiantial hokser on

2. Detalis of voting power

12 7 03 12004

The total number of vaies attached b 2 the voling shares in the company o voling interests i the scheme that ihe substantial holder or an assoeinte {2 had 2 relevant
nterest (3} on the date e subslantiat hoider became a subslantal hoider are as follows:

Class of securifios i4)

Numiber of securilies

Persorrs votes {5}

Voting power i5)

Ordinary Fully Paid

3213673

8.213,673

5.10%

3. Detatis of relevant interests

The nature of the relevant inlorest te substantial hoider or @1 associate had in he lllowing voting securities on the date the sibstantisl holdar became a sebstantial holder

are as Tflows:

Holdar of refevant inferest

Natse of relevant intarest (7)

Class and smber of securitizs

Gocdman & Company, iavestment
Counset Lid, "GACH

GA&C, inils capacity as rustes and manager of
various mutugl funds has the power to control
the voting andfor disposal ¢f the securifies and
holeds the securiies for investment pumases

Ordinary Fully Paid: 8,213,671

4, Detalls of present registered holders

The persons reqistered as halders of fhe secuiies wiemed to in paragraph 3 sbove are as fohows:

Holder of refevant Reagistered holder of Persur: entifled 1o be Class and manber
interest seouritiss egistered a3 hoider 8) of securiies
Goodman & Company, Guodmarn & Company, Unknown Ordinary Fully Fald:
investment Counsel Lid. lewestment Counse! Lid. 8213573

5. Consideration

The consideralion paid for sanh relevant Interest referrsd fo in paragraph 3 above, and acquirad in the four months pricr fs the day that the substantial hoider becams 2
substantet holder 5 as follows:

Huoder of relevant intorest Crate of Bemuisition Consideration (9 Class and number of
serunties
Cagh Hon-Cash
Goodman & Company, 12 March, 2004 $2 578 383 Australian Nib Qrdinary Fully Paid:
fnvestent Counset Lid, doliars 8213673
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8, Aszociates

Tha reasons the persons named it paragraph 3 above are associates of the substantial hiokder are a5 fofiows:

Name and ACNAREN {f appheable} Hature of assnciztion
Goodman & Company, investment Counsel Lid, Body corporate controlied by Dundee Bancorp ing.

7. Addresses

Tae aodresses of persons named i this forn are as follows:

Hame Address
47 ¥ing Streat Wast, 555 Flpar, Scotia Plaza, Toronto, Ontario,
Prundes Bancep Ing. Canada MaH 445
40} King Street West, 55% Floar, Scotiz Plaza, Toronio, Ontario,
Goodman & Company, investrment Counsel Lid. Canada MOH 446
(R
Bignature
pintname  Lod Reak B _ jf] Capacity: Company Secrstary of Bundae Bancorp inc.
T 77
sig bere A AZ? jf,{ s dale 19/ 03 /2004
DIRECTIDNG
(H If here are a ramber of subsiandial hoiders with similer or refaled relevant inferests (eq a comerstion and e related corporations, ar the manager and fusles of

an equty inisth, e names could be included iy an anneswre o the form. i Se relovent interests of @ group of persons are eseentially sindlar, they may be
refered % Broughout e form as a speciically named group i the membership of sach grovp, wilh the names and addiesses of members is dearly set out in

paragraph 7 of the .

{73 Ser the dofinition of "associate™ in seetion 3 of tha Corporations Act 2601,

{3} Sep the defintion of “relevant intoresl” iy sections 608 and 871B{7 of the Comporaticns Act 2001,

(A3 The voling shares of & company constiiuie one ciass uniess divided inlo separale dasses.

[ The total numher of voles allached to all the voling shares in the company of voiing nferests in the scheme (if any} that the person or an associsle has g rekevant
interestin,

{8) The parson’s votes divided by the tolal votes in e hody comorate or scheme migliplied by 100,

{7 Inclede detsls of;
{a) any felevant agreemen or other cicomstances by which the mlevant inferest was scauired. If subsection 67184} appiias, a copy of any document

seting out e ferms of any relevand apreetent, and & statement by the person ghving ful and accurate defails of any contract, scheme or
araagament, must accorrpany this form. legether with a writien stalement cariifying &is contract, scheme of aangement; and

{" any guaifcation of the power of a person (v erercise, confrol the exerdse of, or nfluence the exertise of, e voling powars o diuposat of the
senurites o which he relavant inferest relates (ndicaling dearly he particular sevirities fo which the gualification appligs}.

Sae the dafinition of “relevant agreement” it section 8 of e Corporalions Act 2601,

(8} If the substantizi hoider is unable o detarmine tha Identity of the person (eg i¥ the relavant interest arises hacauss of an opion) write "uninown”,

{43 Details of the consideraton must molude any and o berefits, money and ofher, that any person from whem 3 refevant inferest was acquirad has, of may,
bapome entitted o recelve in relstion o thal acguistion. Deftalls must be included even I the hensfit is condifonal on the hapaening or nof of 3 sontmaency.

Detalls must be included of any benelt peid on beball of the substantal holder or its asseeiale in eliafion to Bie acouaisiions, even ¥ they are nol paid dirgclly 1o
tha parson Fom whom e relsvant interest wes acquired.
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ANNEXURE A
Associates

These companies are associates of Dundee Bancorp Inc, under section 9 of the Corporations Act hy
virtue of being related bodies corporate of Goodman & Company, Investment Counsel Lid,

Pundee Wealth Management Inc.

Goodman & Company, Investment Counsel Lid.

This is the annexure of 1 page marked A referred (o in Form 603: Naotice of Initial Substantial Holder
signed by me.

Lori Beak Company Secretary of
Dundee Bancorp Inc.

/17 / v /("‘é
Wi 19/0¢

Date




