Appendix 3B
New issue announcement

Rule 27,3103 3104 3.10.3

Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Information or docwments not available now must be given to ASX a5 soon ax available. Information and
documents given fo ASX bocome ARX s property and mayv be made public.

Irfrocduced 2796 Qrigine Appendix 3. Amended 1798, 1999, 1772000, 30092001, 117372002, 1472003,

Mame of entity

MEDEC LIMETED

ABN
83 100 531191

We {the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (aHach sheets if there is not enough spacel,

1 “Class of Tsecurities issued or 1o be | ORDINARY FULLY PAID

1ssuad

R

Number of *secunties issued or to | 12,500,000
be issued (if known) or maximum
nurther which may be 1ssued

3 Principal terms of the Tsecunities (eg, | ORDINARY FULLY PAID SHARES
if options, exercise price and expiry
date; if partly paid *securities, the
amount outstanding and due dates
for  payment; if “convertible
securitles, the conversion price and
dates for conversion)

+ See chapler 19 Tor defined terms.
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4 Do the "securities rank egually in all
respects from the date of allotment
with an existing “class of quoted
*eecurities?

If the additional securities do not

rank equally, please state:

» the date from which they do

s the extent to which they
participate for the nest dividend,
{in the case of a tust
distribution) or interest payment

s the extent te which they do not
rank  egually, other than
relation to the next dividend,
distribution or interest pavment

th

Issue price or consideration

& Purpose of the issue
(If izsued as consideration for the
acquisition of assets, clearly wdentify
those assets)

7 Dates of entering Fsecurities into
uncertificated holdings or degpatch
of certificates

8 Number and ‘class  of all
*securitics quoted  on ASX
{(including the securities in clause
2 if applicable)

SHARES RANK EQUALLY WITH
EXISTING SHARES

PURSUANT TO A SHARE
AGREEMENT DATED 3 JUNE 2003

PLACEMENT

01 JULY 2003

Number *Class
35,769,007 ORI
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16

MNumber  and  Folags of  all
*securities not quoted on ASX
(including the securilies in clause
2 if appheable)

Dividend policy (in the case of a
frugt, distribution. pohlioy) on the
Incraased capital {interests)

Number “(lass

14,975,000 ORD

RANK EQUALLY IN ALL RESPECTS WITH
EXISTING SHARES ON ISSUE

Part 2 - Bonus issue or pro rata issue

11

16

Is  security holder  approval
required?

Is the issue renouncesble or non-
rencunceable?

Ratio in which the *securities will
be offered

*(Class of *securities to which the
offer relates

*Record  date  to  determine
entitlements

Will holdigs on different registers
{or subregisters) be aggregated for
caleulating enutlements?

Policy for deciding entitlements n
relation to fractions

Mames of countries i which the
entity has Tsecurity holders who
will not be sent new  issue
documents

Note: Seconly holders omsl be fold how  ther
enditfernents are fo be dealt with,

Crozs reference: ale 7.7,

Closing date for receipt of

goceptances of repunciations

+ See chapler 19 Tor defined terms.
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[
LA

AN

Names of any underwrilers

Amount of any underwriting fee or
COMMMission

Names of any brokers 1o the issue

Fee or commigsion payable to the
broler to the issue

Amount of any handling fee payable
to brokers who lodge acceptances or
renunciations on behall of Tsecurity
holders

If the issue is contingent on
tsecurity holders” approval, the date
of the mesting

Date entitlement and  acceptance
form and prospectus or Product
Disclosure Statement will be sent to
persons entitled

If the entity has ssued options, and
the terms entitle option holders to
participate on exercise, the date on
which notices wall be sent to option
holders

Date nghts trading will begin (f
applicable)

Date rights trading will end (f
applicable)

How de *security holders sell their
entitlements  in full through a
brolker?

How do Tsecurity holders sell pars
of their entitlements through a
broker and zecept for the balance?
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Lk
b

How do *security holders dispose of
their entitlements (except by sale
through a broker)?

“Despatch date

Part 3 - Quotation of securities

You need only complete this section if vou ave applyving for quotation of securities

34

Tyvpe of secunties
{tick one)

Y

Securities desecribed in Part 1

All other securities

Fxample resltieled secwities ab the end of he ezorowed period, partly pald secarlies thal become fidly paid, smployee
ncentive share securities when restriction snds, securities kssued on wxpiry or conversion of convertible sequities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick to indicote you are providing the information ov
dociiments

35

If the *securitios are *Yequity securities, the names of the 20 largest holders of the
additional “securities, and the number and percentage of additional “securities held
by those holders

If the Tsecunities are Tequity securities, a distribution schedule of the additional
*securities setting out the number of holders in the categories

1-1,000

L - 5,000

5,001 - 10,000

10,041 - 100,000

100,004 and over

A copy of any trust deed for the additional *securities

+ See chapler 19 Tor defined terms.
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Entities that have ticked box 34(b)

38

39

40

4H

Number of secunties for which
tquotation is sought

Clags of ‘Tsecurities for which
guotation 18 sought

Do the tsecunities rank equally m all
respects from the date of alletment
with an existing “class of quoted
tsecurities?

It the additional securities do not

rank equally, please state:

¢ the date from which they do

« the extent to which they
participate for the next dividend,
{in the «case of a trust,
digtribution) or interest payment

s the extent to which they do not
rank  equally, other than in
relation to the next dividend,
distribution or interest pavment

Reason [or request for quotation
nOW

BExmnple: T the case of resfricled securlies, end of
restiction period

(if lssued upon conversion of
another scourity, clearly identify that
other security)

Number and “class of all "securities
guoted on ASX  (mcluding the
securities n clause 38}

Number

Class
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Quotaticn agreement

|

*CQuotation of our additional *securities is in ASX's absolute discretion. ASX may
quote the Tsecurnities on any conditions it decides.

We warrant the following to ASX.

. The issue of the *securities to be quoted complics with the law and is not
for an illegal purpose.

. There is no reason why those *securities should not be granted *quotation.

. An offer of the “securities for sale within 12 months afler their issue will
not require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Noler An entily way need Lo obialn sppropriste wamanies from subsoribers for the seawities i order to be able to give this

warranty

. Section 724 or section 1016E of the Corporations Act does not apply fo
any applications received by us in rolation to any *securitics to bo quoted
and that no-one has any right to return any "securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the “securities be quoted.

. We warrant that if confirmation 18 required wnder section 1017F of the
Corporations Act in relation to the “securities to be quoted, it has been
provided at the time that we request that the *securities be quoted.

. If we are a trust, we warrant that no person has the nght to retum the
*securnities to be quoted under section 10198 of the Corporations Act at the
time that we request that the *securities be quoted.

+ See chapler 19 Tor defined terms.
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3 We will indemnify ASX to the fullest extent permitted by law in respect of any
claim, action or expense arising from or connected with any breach of the
warranties in this agreement.

4 We give ASX the information and documents required by this form, If any
intormation or decument not available now, will give it o ASX before tquotation
of the Tsecurities beging, We acknowledge that ASX is relving on the information
and documents. We warrant that they are (will be) true and complete.

SGD: Llovd A Halvorson 04 JULY 2005

Sign here! Date: v
{Company secretary)
LLOYD A HALVORSON

Print flame. i
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