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Hunt & Hunt

LAWYERS

Facsimile
Ourref : ICM
Maiterno. : 8561367
Date: 17 January 2006
To: Company Announcements QOffice
Australian Stock Exchange

Fax no: 1900 999 279
From: Ian Miller, Hunt & Hunt Lawyers
Subject: Company: Polartechnics Limited ACN 003 148 427

Form 604 Notiwce of Change of Interests of Substantial Holder

We refer to previous correspondence and now enclose a Form 604 Notice for and on behalf
of Patonville Pty Limited with respect to Polartechnics Limited and Form 604 for R Z Opara
with respect to the same company.

Yours faithfully
HUNT & HUNT

Ian Miller
Partner

Email: ian miller@honthumt.com aun

encl

We are transmitting & _'IZ pages (including this cover sheet). I you have problems with this transmission ¢all
(02} 9391 3000, International 612 9391 3000.

This document and any fellowing papges are confidential, may contain legally privileged information and are intended
solely for the named addresses. If you receive this document in error please destroy it and please let us know.
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To Company Name/Scheme

ACN/ARSN

61 2 88045784
604

Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

1. Details of substantial holder {1)

Narme

ACN/ARSN (if applicable)

There was a change in the interests of the
substantal halder on

The previous notice was given to the company on
The previous nolice was dated

2. Previous and present voting power

Polartechnics Limited

003 148 427

Patonville Pty Limited
003 879 589

17/01/2006
23/12/2005

23/12/2005

T-623  P.002/007  F-&TE
page 1 of 3 15 July 2001

The total number of votes attached to all the voting shares in the ccmpany or voting intzrests in the scheme that the
substantial holder or an associate (2) had a relevart interest (3| in when fast required, and when now required, to give a
substantial holding notics to the company or scheme, are as follows:

Class of securities (4) Pravious notice Present notice
Person's votes | Voling power (9) Person's votes  |Voting power (5)
Ordinary 10,331,000 12% 9,481,000 11.01%

3. Changes in relevant interests

Farticulars of each change in, or change in the nature of, 3 relavant interest of the substantial holder or an associate in vating sacurities of
the company or scheme, since the substantlal holder was last required fo give a substantial holding notice to the company or scheme are as

follows:

Date of Person whose Nature of Consideration given in Clags and number of Farson's votes

change relevant interast ghange (6) relation to change (7) securities affected affacted
changed

28/12/05 |Patonville Pty share §21.125.64 Ordinary 204,572 Patonville Pty
Limited transfer Limited

29/12/05 |Patonville Pty share $15,534.33 Ordinary 150,428 Patanville Pty
Limited transfer Limited

20/12/05 |Patonville Pty share $5,119.17 COrdinary 49,572 Patonville Pty
Limited transfer Limited

30/12/05 |Patonville Pty share 554216 Ordinary 5,250 Patonville Pty
Limited transfer Limited

3M/06 Patonville Pty share $10,861.46 Ordinary 105,178 Patanvilie Pty
Limited transfer Limited

5/1/06 Patonville Pty share $18,520.58 Ordinary 184,822 Patonville Pty
Limited transfer Limited
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13/1/06 Patonville Ply shara $10,861.46 Crdinary 25,700 Patanville Pty
Limited transfer Limited

16/1/06 Patonville Pty share $18,520.59 Ordinary 124,478 Patonville Pty
Limited transfer Limited

16/1/06 Patonville Pty share $11,900.62 Ordinary 124,478 Patonville Pty
Limited transfer Lirited

4. Present relevant interests

Particulars of each relevant interest of the substantial holder in vating securities after the change are 35 follows:

Haolder of Registered holder |Person entitied to be Nature of relevant Claas and number of | Person's
relevantinterest |of securities registerad as holder (8)  |interest(6) securities voles
Patonville Pty |Patonville Pty Patonville Pty Limited |shareholder 9,481,000 11.01%
Limited Limited

5. Changes in association

The persons who have become assoclates {2) of. ceased to be associates of. or have changed the nature of thefr
association (2] with, the substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN Nature of association

6. Addresses

The addresses of persons named in this form are as follows:

Name Address

Patonville Pty Limited ¢/- Hunt & Hunt Lawyers, PO Box 291, Eastwood NSW 2122
Richard Z Opara c/- Hunt & Hunt Lawyers, PO Box 291, Eastwood NSW 2122
Signature

print name lan Colwell Miller capacity  Secretary

to Patonville Pty Limited

sign here /V%M& date 17 January 2006

PIRECTIONS

(n if there are & number of substantial haldars with similar or related relevant intarests (09. a corporation and |ls related
corporations, or the manager and trustee of an equity trust), the names could be included in an annexure to the form. If the
relovant Interests of 2 group of persons are essentially similar, they may be referred to throughout the form as a spacifically
named group if the membarship of each group, with the names and addresses of members is clearly set out in paragraph 6 of the
fotm,

&) Sea the definltion of *associate” in section 9 of the Corporations Act 2001.
3 See the definition of "relevant interast" In sections 608 and 671 B(7] of the Corporations Act 2001.

{4) Tha vating shares of a company constitute ane class unless divided into separate classes,
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)] The person's voles divided by the total vates in the body corporate or scheme multipliad by 100.
(6) Include detzils of:

()] any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection
B718(4) applles, a copy of any document setting out the terms of any relevant agreement, and a statarment by the person
giving full and accurzte detail is of any contract, scheme or arrangement, must accompany this form, together with a
writtan statament certffylng this contract, sehame or arrangement; and

(3] any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting
powers or disposal of the securities to which the relavant interast relates (indlcating clearly tha particular securities to
which the gualification applies).

See the definltion of "relevant agreement” In sestion 9 of the Corporations Act 2001,

) Details of the consideration must include any and alf benefits, money and other, that any person from whom a relevant interast
was acguired has, or may, become entitled to receive in relatlon to that acqulsition. Datalls must be includad even if the banefit
is conditional on the happening or nat of & contingency. Details must be insluded of any benefit paid an behalf of the substantial
holder or its associate in relafion to the acquisitions, evan If they ars not pald directly to tha person from whom tha relavant
interast was acguirad,

[t3)] If the substantial halder is urable to determine the identity of the person {e.g. if the relevant interest arises because of an
optlon) write "unknawn”,

(i)} Give datalls, if approprate, of the prasent assoclatlon and any change in that association since the last substantial holding
notice,
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To Company Name/Scheme

ACN/ARSN

FROM=HUNT & HUNT EASTWCOD 4

B1 2 9804579 T-623

604

Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

1. Details of substantial holder (1)

Narme

ACN/ARSN (if applicabla)

Thers was a change in the interests of the

substantial holder on

The previous nofice was given to the company on

The previous notice was dated

2. Previous and present voting power

Polartechnics Limited

003 148 427

Richard Z Opara
003 879 589

17/Q01/2006
231212005

23/12/2005

P.005/007
page 1 of 3 15 July 2001

F-87¢

The total number of votes attached fo all the voting shares in the company or voting interests in the scheme that the
substantial holder or an associate (2) had a refevant interest (3| in when fast required, and when now required, to give a
substantial holding notice to the company or scheme, are as follows:

Class of securities (4) Prévious notice Fresent notice
Person's votes | Voting power (5) Person's votes |Voting power (5)
Ordinary 11,110,000 12.9% 10,260,000 [11.92%

3. Changes in relevant interests

Farticulars of each change in, or change in the nature of, 3 relevant Interest of the substantial holder or an assaciate in voting securities of
the company or seheme, since *he substantial holder was last required to give a substantial holding natice to the company or scheme are as

follows:

Date of Ferson whose Nature of Consideration given in Class and rumber of Person's voles

chenge relevant interest change (8) relation to change (7) securities affected affected
changed

28/12/056 | Patonville Pty share $21,125.64 Ordinary 204,572 Patonville Ply
Limited fransfer Limited

29/12/05 |Patonville Pty share $15,534.23 Ordinary 150,428 Patonville Piy
Limited transfer Limited

20M12/05  |Patonville Pty share $5,119.17 Ordinary 49,572 Patonville Pty
Limited transfer Limited

30M12/05  |Patonville Pty share $542.16 Ordinary 5,250 Patonvilie Pty
Lirnited trangfer Limited

3/1/06 Fatonville Pty share 510,861.46 Ordinary 105,178 Patonville Pty
Limited transfar Limited

51106 Patonville Pty share 418,620,589 Ordinary 184,822 Patonvilie Pty
Limited transfer Limited
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13/1/06  |Patenville Pty share $10,861.46 Ordinary 25,700 Patonville Pty
Limited tranefar Limited
16/1/06 Patonville Pty share $18,520.59 Ordinary 124,478 Patonville Pty
Limited transfer Limited
16/1/06 Patonville Pty share $11,900.62 Ordinary 124,478 Patonville Pty
Limited transfer Limited
4, Present relevant interests
Particulars of each relevant interest of the substantial holder In vating securities after the change are as follows:
Helder of Registered holder |Person entitled to be Nature of relevant Class and number of | Person's
relevant interest |of securities registered as holder (8)  [interest(6) secLrities voles
Patonville Pty |Patonville Pty Patonville Pty Limited |shareholder 9,481,000 11.01%
Limited Limited
Bio-Health Bio-Health Bio-Health shareholder 779,000 0.90%
Investments Investments Pty |Investments Fty
Pty Limited Limited Limited
R Z Opara R Z Qpara RZ Opara director of Patonville |10,280,000 11.91%
Pty Limited/Bic-
Health Pty Limited
5. Changes in association

The persons who have become associates {2) of. ceased to be associates of, or have ¢changed the nature of their
association (9] with, the substantial holder In relation to voting interests in the company or scheme are as fallows:

Nzme and ACN/ARSN

MNature of association

6. Addresses

The addresses of persons named in this form are as foliows:

Name

Address

Patonville Pty Limited

c/- Hunt & Hunt Lawyers, PO Box 291, Eastwood NSW 2122

Richard Z Opara ¢/- Hunt & Hunt Lawyers, PO Box 291, Eastwood NSW 2122
Signature

print name lan Colwell Miller

capacity Lawyer for named person

sign here W{/ cate 17 January 2006
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DIRECTIONS

If there ara a number of substantial holders with similar or refated relevant interests (09, a carporation and [ts related
corporations, or the manager and trustee of an equity trust), the names could ba included in an annexurs ta the form. If the
relevant interasts of a group of persons are essentially similar, thay may be referred to throughout the form as a specifically
Pamed group if the membershlp of eash group, with the rames and addresses of members is clearly set out In paragraph 6 of the
orm.

See the definition of "associate” In 2ecton 9 of the Corporations Act 2001,

Gee the definifion of "relevant interest” in sections 608 and 671 B(7] of the Corporations Act 2001.
The vating shares of a company constitute one class unfess divided into separate classes.

The person’s votas divided by the total votes in the body corporate or scheme multiplied by 100.

Include details of:

(&) any relevant agreement ar ather circumstances because of which the change in relevant interest oeeurred. If subsection
671B{4) applies, a copy of any document setting out the terms of any relevant agreerment, and a statemenl by the person
giving full and acecurate detail is of any contract, schame or arrangement, must accompany thls form, together with 2
writtan statement certifving this contract, seheme or arrangement: and

()] any qualification of the power of a person 1o exercise, contral the exercise of, or Influence the exercise of, the votlng
powers or disposal of the securities to which the ralevant Interest relates {indicating clearly the particular securities to
which the gualification sppliag).

Sae the definition of "relevant agreement” In sestion 9 of the Corporations Act 2001,

Details of the congideration must includae any and all benefits, meney and other, that any person from wham a relevant interest
was acquired has, or may, become antitled to receive in ralatlon to that acquisition. Details must be included even if the benefit
ls conditional on the happening or not of 2 contingency. Details must be included of any benefit paid on behalf of the substantial
helder or its assoclate |y relation to the acguisitions, aven if thay are not paid directly to the parson from whom the relevant
interast was acquired.

If the substantial holder is unable to detarmine the identity of the person (e.g. if the relavant inlerest arises because of an
option} write "unknown",

Give datalls, if appropriate, of the present association and any change in that association since the last substartial holding
natice,



