Takeover offer received from Oxiana Limited. Under the terms of the takeover offer,
Agincourt shareholders will be offered 0.6% ordinary fully paid Ouiana shares for
every Agincourt share held sguating to $1.92 per Agincourt share based on the
Oxiana closing price on 25 Januvary 2007. The offer reflects a premium .of
approximately 38% to the volume weighted average price for Agincourt shares m the
30 trading days prior to the announcement. )

| & The high grade Saddle Cutback is scheduled to replace current . W}ihamson m’e'
(1.75gpt) in February with approximately 43,000 tonnes per: menth at 3 24 - gpt
leading to significant production improvements (see forecast i}eiow}

& Resource extension dritling to extend the Calais orebody continued. ﬁxceiient results
were achieved from the Lens 500 (13.3 m @ 8.6 gpt) and Lens 50 {14.0 m @ 10.9 gpy)
corfirming significant mineralisation continues within these ‘;tructures tawards the.
base ¢f the resource drilling. Ll :

| & Underground exploration at Henry5 continued to produce | exceptzmak resuits
including 36.0m @ 9.3gpt (18m TW) and 19.0m @ 9.8gpt {9.8m TW}. The dsg&osﬁ: is
now developing into a substantial new ore body with 150m of strike extent and
remaing apen both along strike and st depth. Exploration drilling is continuing to test
for a link between Menry5, Calais Lens 100 and Woodley Lens 200 Deeps as ali 3
deposits lie on the same fault structure over a strike length of approxzmateiy 1000m. .

- & Martabe rescurces increase by 0.48Moz of gold and 5.2Moz of silver to 5.8Moz of gokd
' and &0Moz of silver with the inclusion of the previcusly unmodelled Baskara East
mineralisation and a maiden resource for the Pelangi deposit.

. & First exploration drilling in Indonesia resulted in a major new epithermal gold ar_;d
silver discovery at Kapur 30km southeast of Martabe. Results include 109.7m @&
2.7gpt gold (incl 4.0m ® 47.1gpt) and 55.1m @ 3.0gpt ¢old (Incl $.1m @ 15.3gpt). -
& Sale of the Andorinhas Gold Project in Brazil to Trovy Resources NL for US510.14
million cash
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On Monday 29 January Oxdana Limited {"Oxiana™)

announced a scrip takeover offer ("Offer™) for
Agincourt under which Agincourt shareholders are to
be offered (.65 Owdana shares for each Agincourt
share. Oxiana also announced that it had entered into
anr  option  agreement  with  Agincourt’s  major
shareholder, Newmont Mining Corporation ("Option
Agreement”™), under which Owlana was granted an
apticn to acquire Newmont's 19,9% stake iIn Agincourt
on the terms of the offer, and certaln other rights,

The board of Agincouwrt announced on the same day
that it had resolved to recommend that shareholders
accept the Offer {in the absence of a superior offer)
and also amnounced that ¥ had entered into a
Transaction implementation Agreement ("TIA"} with
Oxjana to fachtitate the Offer. Agincourt  also
armounced that it had released Newmont's shares
fromm voluntary escrow.

Key terms of the Offer are as follows:

& Owiana is offering 0.65 Oxlana shares for every 1
Agincourt share, which was equivalent to $1.92 per
ordinary Agincourt share (mplied Offer Price)
based on Oxiana’s closing trading price as at 25
January 2007 of §2.96.

& The Implied Offer Price represented a premium Lo
Agincowrt’s  closing share price and volume
welghted average price (VWAP) as at 25 January
2007 of:

- Latest closing price on 25 January 2007 34%

- S-day VWAP 35%
- 30-day YWAP 38%
- 90-day VWAP 53%

& The recommended Offer is subject to & 90%
minimum acceptance condition and other standard
conditions.

4 Oxiana has agreed to provide Agincowrt with a
ASTO milllon interest bearing working capital
facility, if required, during the Offer period.

The decision of the Agincourt hoard to recommend the
Offer in the absence of a superior offer, and enter into
the TIA and other arrangements was made after
careful constderation. The board considered that the
Implied Offer Price of 5$1.92 and the resulting
premiums were highly attractive. Further, Oxiana s a
leading diversified mining comparny with a strong
balance sheel and successful producing assets in Asia
and Australia, and a member of ASXI00.  As such,
Oxdana’s shares are highly Uquid and the company is
well researched and supported by the investment
markets, with the majority of brokers recommending
Oxiana shares as a “buy” or "hotd”,

The board believes that the offer comsideration
comprises a favourable risk/return balance  for
Agincourt shareholders and is therefore both falr and
reasonable.  Further, the Agincourt hoard believes
that Oxiana's substantial  financlal and  human
resources will significantly benefit Agincourt’s existing
protects and operations.

Further details on the terms of the TIA were included
in the announcement that Oxiana made to the ASX on
29 January 2007.

OFFER PROCESS

it is anticipated that Oxdana’s Bidder's Statement and
Agincowrt’s Target Statement will be dispatched to
Agincowrt's sharehglders by the first week in March
2007, Under this schedule, Oxiana would target
completion of the offer by mid Aprit 2007,

Gold sales for the guarter were 22,202 cunces at an
average nrice of $641 per cunce (down 7% from
previous quartery generating revenues of $14.4
million. Eighteen percent of gold was sold at spot
price  during the cuarter, with the remainder
delivered into the forward contracts. The Company's
cash and butlion holdings at the end of the guarter 1o
31 December 2006 were $39.9m, excluding 52.2m
held in Nova Energy Limited,

As at 29 January 2007, the see through value of the
Company’s 57% shareholding in Nova Energy Limited
has increased from -560m to -S$110m over the
Quarter.

On 4 December 2006 the Company completed the sale
of the Andorinhas Gold Prolect in Brazit to Yroy
Resources NL (ASX Code: TRY) for USS9.14 million,
with an additional payment of USS1.0 million due
after completion of all transfers and approvals.

At the end of the quarter, the Company had 95,661
ounces of gold sold on a Flat Forward basis at
AL609.35 per ounce. H is anticipated that all goid
produced during the current guarter will be delivered
inte the forward sale contracts.  The marked to
market value of the forward sales at 31 December
2006 was negative 520.8m using a spot gold price of
ALBOT per ounce.




PRODUCTION

Mt throughput was In lne with budget at 260,061
tonnes and combined head grade was 3.51g/t (9%
below budget). Whilst operating costs per tonne were
i line with expectations, the head grade shortfall ted
to 22,202 punces of goid belng poured at cash costs of
§737 per ounce.

Underground mining for the quarter produced 143,041
tomes at 4.%99gpt. The Calals orebody produced
84,521 1omnmes at 5.49gpr, with the Lode drive
development commencing on the 650RL and continuing
on the 675RL. Production tonneage from the Calais
stopes exceeded budget. However, the grade from the
750RL stope was significantly below that envisaged
due to high dilution, attributed to a weak stope
Hangingwall, Additionally, the recovery of a crown
pitlar within the Woodiey 635RL stope was problematic
and resulted in lower grade than forecast. Total

OUTLOOK

The Wiuna Operation will continue [0 process ore
from the two primary underground sources of Calais,
Woodley. Sulphide ore will be available from the
Saddle area contained within Last Pit during February.
This higher grade material will displace the stockpiled
lower grade Williamson oxide as feed to the mill. This
will result in the process plant feeding 100% sulphide
gre at a higher overall recovered grade. Recovery
improvements in the order of 3% have been achieved
late in the December guarter with the introduction of
a refurbished skim  alr  unit.  Further  recovery

improvements are expected with the refinement of
this unit and other business improvement initiatives in
the plant,

Woodley production was 58,520 tonnes at 4.26gpt.

Mining of the Saddle area of the bast pit commenced
on 1% October 2006 and had progressed to the 1455
Ri by the end of December. During the period, a
decision was made to mine a stightly larger cut-back
of the %addle area. This was the result of additional
ore being identified {(previously reported) in a foliow
up RC drilling programmae.

Process ptant throughput was 260,061 tonnes {which s
in lne with budget} at a grade of 3.51gpt (%% below
budget). Overall plant recovery was 84.92%, which was
lower than budget due to a reduced overall head
grade to the plant.

Underground capital development concentrated on the
Calais Decline (296 meters advanced} and Woodley
Decline {61 meters advanced}.

The establishment of a full length crown pillar within
the (atals stoping block at the 700RL will control
ditution from upper stopes and therefore improve the
mined grade from underground.

Willlamson ore processed until mid-February 2007 is
expected to average a grade of 1.7%gpt. From mid
February 2007, East Pit ore from the Saddle will
replace Willlamson ore at an average grade of 3.24

gt

The handover of the Martabe Project from Newmont
to Agincourt during September 2006 was very smooth.
The exploration program commenced immediately and
the newly appointed indonesian management tearm
was in place during October 2006, The experienced
tearn has cuickly assessed and confirmed Key project
milestones and mapped a path to achieving gold
production by tate 2008 in line with previous
estimations.

A Jakarta office has been established with a number of
key roles already filled with one expat and several
indonesian  nationals. A comprehensive  monthily
management reporting system s now operationai.

RSG Global have continued to progress the feasibility
study with contributions from the Company's protect

team  and  other feasibility study  consultanis.
Geotechnical  drilling, being managed by GHD,
commenced on site to determine the optimum
location for the proposed plant and tailings storage
facility. Engineering studies progressed in regard o
the site water balance and water quality for
discharge. A site visit by mining contractors has been
conducted. Core samples were delivered Lo Perth for a
comprehensive program of Metallurgical testing to
confirm the detail of the plant selection.

The additional Metallurgical test work  and
geotechnical dritling has meant a possible delay in
completing the Definitive Feasibility Study to early
April 2007, however the overall timeline for gold
proaduction should not be Impacted,
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Totat exploration expenditure for the guarter was $2,043,000.
41,003,000 at Wiluna and $1,040,000 at Martabe

WILUNA MINE AREA

Henrys

Exploration drilling stepped up during the
guarter with some outstanding drilt results

establishing & strike continuity of miner- | WDH1092 | 5158 551.8 36 8.2 8 HENRYS
alisation of over 150m. Results include 7 : o . o ——
including.. § 515.8 32 16,2 i 8.1 HENRYS
Jem @ 9.2¢g/t (18m TWY al the 52ZmRl :
and 19m @ 9.8g/t (9.5m TW) at the 505m | including.. 540 5518 1.8 174 7.6 HENRYS
Ri. Recent driii’msuiits f{onfirm L:hat nar- ¢ canHars 247 151 5 20.7 4.5 HENRYS
row zones of mineratisation within shear-
ing also exist between Calais Lens 100 and WoH1099 543 564 19 9.8 9.3 HENRYS
Henryd, proving the two ore bodies He o § woxo1048 546 558 12 7.2 8.5 HEMRYS
ghe same fault s.irzjzcmre: gigo e\t?.c}@fl?t 1'n PTYII e . . "y " S
the Henryh area is the existence of a foot-
wall tens close to the main Henryd lode WDH1006 6632 672.1 8.9 4.7 6.3 HENRYY
that could represent ancther footwall [ n ™™ 0 W™ ™ 00T 7.3 6.6 47 HERNRYS
splay structure similar 1o the Lens 50 lode
in Calais. Successive holes have extended | CADRDO46S 137 144.4 7.4 5 313 HEMRYS
renry5 far enough to the north such that @ wpntozq 506 513 7 4.6 35 HENRYS
it is only 150m along strike from the : - -
Woodley Lens 200 Deeps lode. As with the | CADHA33 82.8 8.9 4.1 3 2.6 FENRYS
zone lnking Calals to Henry3, this area § wonoioe: | 499.4 455 5.6 2.96 2.8 HENRYS

will form an Important target for dritling
over the March quarter,

Table 1: Significant drill results at Henrvs

Stoped Area

PRINCELEINE  Reuits

Intersection Line Between
~Lens 100 and Lens 50 -
o B

CADH336 R
25.2m @ 9.5g1

CADH435
7.3m @ 6.6gt

CADH4Z2
3.5m @ 37.6ght

E Woodioy Lens
208 Deep .

| i

... 10800mN_ L A000mN

L TAGOmA

CADMHTS : WOH1083
£.1m @ 2.8g1 6.0m @ 6.00/t

WDHL008
8.9m @ 4.7gh

CADH478

9.0 @ 20.7gH

WOH1044
8.0m @ 10.4g

WOH1018

WDHA96
29m @ 10.0gH

Woodley Lens
200 Deep

12.0m @ 7.2gH

CADH4ES
7.0m @ 6.8g4

WDH4$0612
15.0m @ 8.1gh

WDH1099
9.0m £ 9.8g/t

WDH1023
B.Bm @ 18.7g/

i |

WOHS6Y
| 4.0m @ 22.401

wh
7.4m

WDH1682
36.0m @ 9.2g4

H1024
@ 4.8/t

Figure 1:; Henryd Longsection
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WILUNA MINE AREA (CONTINUED)

LCalais Exnloration

Most Drilling conducted during the guarter focused on infill drilling the northern end of Calais below the 690mRL
Four holes {argeting the Calais Lens 100 on the southern side below the 675RL were completed. Drilling within
Calais was largely reduced due to the third rig (used primarily i Calals), being used to test Henryl from the
Gotden Age Decline and Calais 685 stockpite,

S 40700mN sogoomN R R L

Stoped Atea

g Previously Reported
. . Resulbs

& tew Drifling Results

R B .
FEIm B - intersection Line Bgtwee
‘Lens 100 and Lm_'ls 50

o

CADH414

10.4m @ 31.2git CADH305

- B . m g 11461 |
oom AL R CADH3T4 &5
. B 13.5m @ 1490/t \ o
CADH22

673 XCUT @ 18.2g1t
23.0m @ 11.4gft
e L CADH291
- 600m R N CADH381 e 1.9m @ 4.7git |

| 4.6m @ 1299/

CABDH330 CADHIZ : CADH422
2.48m @ 4800

Figure Z: Lalals Lens 100 Longsection

Calais Lens 100

Dritling was conducted on the northern side of Calals to determine i there were any extensions to the Lens 100
mineralisation away from the main north plunging ore shoot. Wide zones of low grade mineralisation containing
sporadic high grades were encountered i this area. A very narrow high grade zone in CADH460, 1.0m @ 180.9g/¢
{0.5m TWY at the 621m RL, may
belong to a small cross lnk
structure off of Lens 100, CADHA408
dritled inte the middle of the main
lens 100 lode returned 13.3m @

8.6g/t at the 634mRlL. The main] capHas 78 91.3 13.3 8.6 5 6 L100
Lens 100 structure stiil remains
open down plunge and further CADH413 6.9 845.3 8.4 4.8 2.8 LtG0

testing of this has been planned

for March quarter. CADH460 116 7 1.0 180.9 0.5 Li0G 7w

Table 21 Significant drill results at Calals Lens 100,




WILUNA MINE AREA (CONTINUED)

Calais Exploration (continued)

Calais Lens 50

Dritting of the Lens 50 structure on th
northern side continued to define narrow
High grade intersections. Two infill holes
testing the 630mEL in the mailn 50 lens re-

turmed good intersections including 4m ®
0.9/ B.im TWY and 5.32m ® 7.7g/t

{3.6m TW} CADH460, origimeily designed

to target lens 100 was pushed towards the
Lens 50 structure and intersected 6.0m @

CADHATI thd 178 14.0 1.9 6.1 L50
including... tha 165 1.0 74.0 0.4 L50
CADHAGS 132.8 138 5.2 7.7 16 L50
CADHA400 146 152 6.0 7.1 0 Link lens?

7.1g/t at the 5%7m BL in a position ap-
prodimately mid-way betwesn the lens 50

Table 3: Significant drill results af Calals Lens 50,

B lens 100, As with the intersection in the footwall of the Lens 100, this infersection could also represent a linking
structure Detween the two mineralised zones and will require follow up testing,

CADHBE
soomRs
L CADH287
CADH188
5.3m @ 13.3g/t

CADH1E6
2 151m @ 19.2g/

CADHAR3
34.0m @_9.2_9“

CADH145
§ 15.2m @ 10.6g4

CADH374
11.8m @ 20.8gh

Bloped Area

Pravigusty Reportod
Rastills

MNew Drilling Resufts

@ 17.9g/t

CABHE3

0m @ 11.06gt °

CADH400
8.0m @ 13.3gft

CADH37E

5.0m @ 14.4g#

8.8m @ 11.5g/

B CADHAZ0
B 6.0m @ 7.3gft

.‘HOUIBR’EN. ”100“1“ o

B 11.2m @ 11.3git

CADHSES

GDH453

| 11.3m @ 14.2g/t

CADK22
19.3m @ 5.2g/t |

CADH381
Tm @ 7.1g/

CADH3Y?
30.5m & 9. taft |

 18.5m @ 26.9g/t

CADHE2
9m @ .39/

f
- ERETH

G427

Figure 3: Calals Lens 50 Longsection




INDONESIA

Martabe

SIS SATE. S0723IE, P dulmE SATEMRE

As part of the Feasibility an up-
dated resource was calculated
for the Baskara and Pelangi de- |
posits which increased the total

Martabe resources to 5.8Moz of . " 0<I?QILL'4E|>I6I
gold and 60Moz of sitver, neraises snvelone
At Baskara, inclusion of the 1 Purnama Deeps

s . N - Conductivity Anomaty
Baskara East mineralisation into -

a single geological and resource

model has significantly increased Purnama drilied
. : i onty to ~150m
the size and robust econorics of | beobw surface

the Baskara deposit. Total re-
sources at Baskara now total
36.6ME @ 1.0g/t gold for 1.2Moz.

At Pelang! an imitial JORC in-
ferred resource totalling 3.8Mt @
1.2¢g/t for (.2Moz was armounced :
in tate 2006, The Pelangl deposit Figure 4: Plan showing chargeability anomaly at Purnama Deeps

rematns only partially drilled on
very wide S{)aciﬂg f@gult?ﬂ’g in SIS ST SOF2aRmE s7AumE P

only a portion of the mineratisa-
tion being classified as JORC re-
sources. Infitl and extension dritl-
ing to further ewtend the re-

source is planned for the March PRGN
guarter,

4 P D
The Purnama deposit forms the Reststieity Anomaly

backhone of the feasibility with
total resources of 91.3Mt @ 1.5¢/
t gold and 18.7g/1 sitver contain- urmama drilied
N y to ~150m
ing of 4.4Moz of gold and below surface
54.8Moz of silver. The deposit
has been drilled down to a verti-
cal depth of only 150m on aver-

age.

At Purnama Deeps a drill rig is
currently testing a large geo-
phystcal  Induced  Polarisation Figure 5 Plan showing resistivity anormaly at Purnama Deeps
resistivity anomaly down dip of

the main Purnama orebody (Figure 5). Located in the central part of the interpreted diatreme complex the
anomaly is aiso coincldent with a deep chargeability anomaly (Figure 4). At Martabe resistivity anomalies reflect
vuggy sitica alteration which s commonty associated with goid and siiver mineralisation. At Purnama gold and
silver mineralisation s partly controlled by the focusing of mineralising fluid along the east dipping upper contact
of sitica phreatomagmatic breccla and overlving clay altered breccia.

The Purnama Deeps targef represents a potential new zone of vuggy sitica alteration and mineratisation. This is
also being targeted as a potential blind porphyry copper gold intrusive source of the entire Purnama gold and sil-
ver systern,
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INDONESIA

Kapur Gambir
First pass drilling at the Kapur prospect in November 2006 re-
sulted in the discovery of a major new epithermal gold and sil-
ver deposit. Limited previous drilling i the area had intersected
a transported gold anomaly in colluvium, however the bedrock
source has been confirmed to be derived from a large hill up-
stope of the original geochemical anomaly and is coincident with
an extensive 1P resistivity anomaty (Figure 6).

A large bianket of oxide mineralisation was intersected on 100m
x 100m spaced drilling containing mineratised envelopes of
10%.7m @ 2.7gpt gold (Figure 7) and 55%.1m @ 3.0gpt gold.

The mineralisation has been intersecied over a strike length in
excess of 800m and is open in all directions. The geology of the
area consists of host sitica and clay altered phreatic and phrea-
tomagmatic breccia within dominantly andesitic country rock,
Gold mineralisation appears to be associated with tow sulphida-
tion stockwork velning and late stage brittle faulting although
the deep oidation profite and near surface high grades are diffi-
cult to definitively characterise. Significantly, previously uni-
dentified widespread vuggy silica alteration has many similari-
ties with the Purmama deposit and may be indicative of a high
sulphidation system.

& summary of selected results received in the quarter are listed
in Table 4 (see right).

HOES

PT AGINCOURT
i

Gid Sail in pph

200 - 1000 ppb
@ Agincourt Drill Holes
=0 Planped Dl Holes

E-t Section Line 1462008

o 45.0 44.40 2.1 1.1
AR SDGOE
Inet, O 27 274 3.2 1.0
o 851 L 3.0 3.0
ARSDG0 ] &1 2.1 8.3 1.0
frct, 2.0 4.0 2.0 2.0 48.0
AR ST 0.67 0.0 4G.4 0.7 T
213" 51t 417 17 6.1
AR S04 273 338 6.5 TG 1.8
Inal, 273 287 2.4 KR 4.1
11.3" 121 1087 27 3.6
113 153 4.0 471 ir.e
el 1.3 iz.5 1.2 146.0F 480
ARSDGTE
202 485 263 1.5 4.3
Inal, 202 207 0.5 47.0 G2.0
447 Ta 263 11 2.8
1807 134 114 0.8 4.1
ARSDGE 475 45.0 1.8 37 43.0
53.0 8850 2.0 6.2 4.5

Table 4; Damond drill results from Kapuy

* Mineralised envalope calculated as uncul grade
with no lowsr cut off frorm downhofe infarvals,

All other infercepls are calculated af =0.5gf Au
lower cid off, no fop cut and maximum 3 inler-
nal dilufion from dowrihole infervais.

A feeder datreme root zone to the apparent
flat breccia system is vet to be identified,
however the centrai part of the resistivity
and soil anomaly i vel to be tested with
dritting and will now form the focus of ongo-
ing exploration drilling.

The Kapur prospect is the first of a series of
mighlty prospective epithermal goid and sitver
targets to be tested in the Kapur Gambir dis-
trict 30km scuth of Martabe. A large geo-
chemical footprint similar in size to the
Martabe district characterises the Kapur
Gambir district with numerous soil and rock
chip anomalies vet to be tested with drilling.
A large 1P survey conducted at Tegar and Na-
tas have both identifled strong 1P resistivity
anomalies coincident with outcropping low

Figure 6: Plan showing Bamond drill results and 1P resistivity from Kapur
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sulphidation  quartz  veining  grading
182¢gpt goid and 22¢gpt gold respectively.
Follow up first pass drilling of these tar-
gets is currently being planned.

EXPLANATION }%?TAGJNC{}%RT Martabe Proiect
Y Sitica-Ciay Aherad Brestia
4 mndesie
_/ Agincourt Dl Fiole Kapm’ Dl‘ﬂf Sectiot}
146200E

Figure 7: Kapur Drill Section

WILUNA REGIONAL

Reconnatssance Aircore dritting
targeting the Perseverance Fault 10km
west  of  Wiluna has  intersected
significant new gold mineralisation
with maximum results of Zm @ 5.8g/t
gold from 67m and 3m @ 1.2g/t from
41m. The Perseverance fault structure
separating maflc  basalt dominated
Matilda Domaln from the felsic /|
ultramafic dominated Mt Keith Domain
is & major geological contact that
hosts  the Matilda (Wiluna  Seuth)
deposit (Figure 8).

The New anomaty, iocated
approximately Skm along strike to the
north west of Matilda has been
intersected on 1000m by 200m spaced
dritl holes. The extremely wide spaced
nature of the drilling highlights the
potential of this area to host a major
gold deposit. The Perseverance fault
remmains  essentially uniested for in
excess of 20km northwest of Matiida
and will form the focus of an infill and
extension  Alrcore  drilling  program
commencing iy Febryary.,

Figure 8: Plan showing location of new anomaly west of Wiluna
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WESTERN AUSTRALIA REMOTE PROJECT

Tropicana East

The first of the Tropicana East tenements were granted on 1% November 2006 (E39/1215). A first pass
reconnaissance soft sampling program ony 1000m x 500m spacing over a selected area produced weakly elevated
gold anomalies with a maximum resuit of 9pob gold against a background of 1-2ppb gold.

WILUNA NICKEL SULPHIDE JV (INDEPENDENCE GROUP NL OPTION)

A first pass drilling program targeting an EM plate conductor modelled from downhole EM at Bodkin s in the final
stages of preparation. A drill rig will shortly be robilised to Wiluna to connence the dritling.

COMPETENCY STATEMENT FOR EXPLORATION REPORT

The information in this report thet refates to Exploration Results for indonesia and Wiluna are based on information compiled and reviewed
by Robert Watking and Paul Ton respectively, who are Members of The Avstrofasian institute of Mining and Metollurgy, Mr Watkins and Mr
Tan are full fime employees of the Company. They have sufficient experience which is relevant to the style of mineralisation and type of
deposit under consideration and to the getivity which he is undertaking to gualify os a competent person as defined in the 2004 Edition of the
Australion Code for Reporting of Exploration Besults, Mineral Resources anid Ore Beserves. Mr Waotkins and Me Tar consents fo the Inclusion in
fhe report of the matbers based on his information in the form and context in which {t appears.




