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BQT Solutions Limited establishes Italian Joint Venture
Company with Politechnico di Torino for the building of the
satellite program — A major forward step in BQT Solutions
strategy to restructure and diversify its activities in the
Security and Surveillance technology sector.

BQT Solutions Limited (ASX:BQT) is proud to announce that BQT Satellites Pty Ltd (60% owned by BQT Solutions
Limited) finalised the establishment of an Italian Joint Venture company with Politechnico di Torino (Polito), one of the
leading European technology scientific research institutes and technology partner for the Satellite project.

The Polito established in 1895, has more than 800 Researchers and an income of Euro 260 Million. Polito is a technology
partner with major world leading companies in different industrial fields specially Aerospace engineering,
Telecommunication and more.

The new Joint Venture Company named as BQT Polito Space Technologies Spa (BP Space) is established as an
Italian private stock company.

The production facilities for the Satellite production will occupy a 2,500 sgm building within the Polito Campus in “Verres”
approx 80 km from “Turino”, Italy. BQT Satellites owns 75% of BP Space and Polito own 25%.

BP Space is to design, build and operate high resolution real time images, low equatorial orbit (LEO) positioned satellite
dedicated for earth observation and surveillance application. The satellites are equipped with Synthetic Aperture Radar
(SAR) which enables clear imaging through cloud and night sky.

The increasing demand globally for SAR satellites images, especially for surveillance application (such as Borders, Oil and
Gas pipelines) creates a great market potential especially for Governments in the Middle East, Africa and Asia Pacific.
Growing production of oil and Gas in Africa and GCC countries make it crucial for these countries to have first class
surveillance capability to stop theft and terrorist attacks.

Currently there are two SAR Satellites positioned in Polar orbits while there is none in low Equatorial orbits. This situation
creates a unique advantage for BP Space SAR Satellites.

BP Space Satellite Program involves launching one satellite per year starting 2010 however, the first two satellites will be

produced in a Joint cooperation with a world leading satellite manufacturer. Further satellites will be produced 100% by BP
Space at our own facilities in Italy. Annual revenues starting 2008 is estimated to be A$ 270,000,000.
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BP Space received clearance for the first satellite from the Italian Export Control Authorities. Contract negotiation with the
first satellite client is well in progress.

BP Space will employ 55 staff and is planning to invest A$30,000,000 for the production setup.

BQT Solutions plan to cover its share in the BP Space investment via a private placement which will be calculated at a
premium over share price in order to capitalize on the satellite project opportunity. BQT has been approached by several
investors from Europe and Middle East to participate in further fund raising.

The satellites business development is a major forward step in BQT Solutions strategy to restructure and diversify its

activities in the Security and Surveillance technology sector. BQT Solutions expansion plan will be conducted through
three major business units and will involve capital raising, hiring of senior management with expertise in the selected

expanding sectors specially the commercial segment.

SmaX Access Control Systems, Biometric and Smart Card
Readers, CCTV/Cameras and Customised developments for
selected clients.
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Design, Building and Operate small SAR satellites
dedicated for earth observation and surveillance.
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Intrusion detection systems, Radar systems for border and
pipe lines surveillance, Tag Positioning for Containers and
Shipping.
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Mr John Genner (BQT CEO) exchange contracts with Mr Francesco Profumo (Rector of POLITO) and the project
management team lead by Prof. Riccardo Maggiora (first from right) a distinguished expert in Space technologies and “BP
Space” CEO
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POLITO team involved in the satellite project

Allocated production facilities in “Verres” city-80 km away from Turino 2000 sqm gross surface, 200 sqm white room for
satellite integration and additional 300 sgm for an industrial warehouse.

Mr.Falaknaz (BQT Solutions Chairman) meeting Mr.Luciano Emilio Caveri, president of the regional government in Valle
d'Aosta, which is one of the major Italian states, where the “Verres” City is located. Mr.Caveri conveyed to Mr.Falaknaz the
full commitment of the government to support the Satellite project and enhance the relation between the state of Valle
d'Aosta, Australia and Dubai. The meeting was attended by Prof. Riccardo Maggiora (BP space CEQ), Mr.Sharif
Rehuman (Falak Holding CEO) and Mr.Hany Salem (Prime Asset Finance Ltd. CEO).



The Italian press witness the birth of BP Space, an interview with Prof.Riccardo Maggiora, (CEO of BP Space) and project
manager.

John Genner

Managing Director

BQT Solutions Limited
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