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PUBLIC ANNOUNCEMENT

Contents for immediate release:

Please find attached a media release on the successful completion of a $60
million placement.
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GrainCorp Media Release

GrainCorp Limited ABN 60 057 186 035

IMMEDIATE Monday 17 December 2007

GRAINCORP SUCCESSFULLY COMPLETES A $60 MILLION PLACEMENT

GrainCorp Limited today announced it has completed a $60 million placement through the
issue of 6.4 million ordinary shares to institutional investors and sophisticated investors.

Mr Tom Keene, Managing Director of GrainCorp, said the capital raising was undertaken to
strengthen the balance sheet following two successive droughts and to enable the company to
take advantage of future opportunities.

“GrainCorp has a clearly defined strategy going forward and this placement will underpin
further diversification and market expansion.

“We will continue to be proactive and look for future growth opportunitiessaid Mr Keene.

The placement was conducted through a book build process led by ABN AMRO Morgans
Limited with a final price of $9.40 per share.

The final price represents a 2.5% discount to the 30 day VWAP price of $9.64.

“There was strong interest by institutional investors in Australia, Asia and Europe during this
placement and this is a sirong endorsement of the company’s strategy and position in the
agribusiness sector” said Mr Keene.

The placement will be settled on Friday 21 December 2007.

GrainCorp shares will resume trading this morning.

For further information please contact:

Fiona McCredie, Corporate Affairs Manager (02) 9325 9132 or 0438 494 148
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