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e Mineralisation confirmed over 700m x 200m, open

along strike and at depth.

e Further drilling planned upon securing a suitable
drill rig.

South Boulder Mines Ltd (South Boulder) (ASX:STB) is pleased to
announce that 1m re-splits from second phase aircore drilling at the
Thompson’s Bore Gold Prospect at its 100% owned Duketon Gold
Project near Laverton, WA has further highlighted the high grade
shallow nature to the gold mineralisation at Thompson’s Bore.

A total of 30 aircore holes (TBAC025 — TBAC054) for 2193 metres were drilled at the
Thompson’s Bore Gold Prospect. All holes were drilled at -60° towards 270 °.

Second phase drilling was planned to test for extensions to the initial high grade gold
mineralisation intercepted in first pass drilling which amongst other results included;

> TBACO009 - 5m @ 2.92g/t (inc 1m @ 8.13g/t from Om) + 1m @ 59.0g/t from 44m
> TBACO010 - 11m @ 8.70g/t (inc 2m @ 27.75g/t) from 35m

> TBACO018 - 4m @ 3.264¢/t (inc 1m @ 6. 5g/t) from 57m

> TBACO020 - 7m @ 4.01g/t from 23m

This second phase drill program also included infill drilling designed to better
understand the controls on mineralisation.
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The mineralised gold envelope has now been confirmed over 700m by 200m, with
two distinct gold corridors now becoming evident, one striking at 330° while the other
strikes closer to north — south. Gold mineralisation still remains open along strike and
at depth.

Further aircore drilling is planned upon securing a suitable rig which is expected to
tighten up the controls on gold mineralisation prior to the Company embarking on a
reverse circulation drilling program (RC drilling program).

Prior to South Boulder commencing exploration within the western limb of the
Duketon Greenstone Belt little work of consequence had been completed by previous
explorers.

In addition, no high grade gold mineralisation had been outlined by the previous wide
spaced reconnaissance work.

The high grade gold results outlined at Thompson’s Bore bode well for future
exploration of the whole of the western portion of the Duketon Greenstone Belt and
confirms South Boulders strategy of exploring for both small high grade, high profit
margin gold deposits that can be toll treated as well as larger stand alone gold
operations.

The results for the remaining 10 aircore holes (TDAC082 — TDACO091) to complete
the second phase aircore drilling program are pending. These results are expected
later this week.

The Thompson’s Bore Gold Prospect is located 5km due south of the Bulge Nickel
Sulphide discovery and 30km east of the 1.5M ounce Moolart Well deposit owned by
Regis Resources NL.



Significant 1m re-split samples are tabulated below:

Easting | Northing Depth Depth

Hole Number (From) (To) | Interval (m) Au (g/t) |
TBACO025 403295 | 6939010 9 12 3 3.23
Includes 10 11 1 6.05
TBAC029 403003 | 6939086 16 23 7 0.57
Includes 21 22 1 1.50
48 50 2 2.46
TBACO030 403187 | 6939245 34 36 2 1.02
38 39 1 1.22
71 72 1 2.95
76 88 12 2.10
89 92 3 1.33
TBACO031 403145 | 6939277 53 54 1 1.1
59 60 1 5.26
TBAC032 403188 | 6939276 11 13 2 0.65
44 45 1 2.70
TBAC034 403154 | 6939337 10 11 1 1.91
14 15 1 75.30
TBACO035 403106 | 6939366 14 15 12 0.90
TBACO036 403134 | 6939367 45 49 4 5.0
Includes 47 48 1 17.30
60 64 4 1.86
Includes 61 62 1 3.60
TBACO037 403105 | 6939389 56 57 1 2.43
TBAC038 403084 | 6939426 60 63 3 1.10
TBACO039 403072 | 6939488 70 71 1 1.80
TBACO040 403070 | 6939527 51 52 1 1.49
59 60 1 0.95
63 68 5 3.98
Includes 63 64 1 6.44
TBACO041 403030 | 6939281 26 27 1 1.31
37 41 4 3.03
Includes 39 41 2 5.20
TBAC042 402991 | 6939307 18 25 7 5.80
Includes 19 21 2 15.70
TBACO044 402965 | 6939354 39 40 1 1.20
TBAC047 403245 | 6939068 44 | 48(EOH) 4 4.40
TBAC054 403044 | 6939271 32| 35(EOH) 3 0.71

Note: results are rounded where appropriate. EOH- End of hole

Duketon Belt Gold Potential

The Duketon Belt contains highly prospective geological sequences and mineralised
structures. Numerous structures are known to contain significant gold mineralisation.
This is evidenced by the approximately 3M ounces of unmined gold resources
currently defined to date within the belt. In addition the plus 1.5M ounce Moolart Well
Gold Project is currently being developed by Regis Resources NL. This is scheduled
to be operational in early 2008.

Very little systematic gold exploration has been completed within The South Boulder
Duketon Gold Project. From the early 90’s the majority of the Duketon Project was



held by Normandy Mining Limited and Newmont Mining Corporation. Although wide
spaced reconnaissance exploration was sporadically conducted, the vast majority of
the project remains under shallow cover and vastly under explored.

About the Duketon Project

STB’s 100%-owned Duketon Project is located north of Laverton in Western
Australia. The Duketon Project covers 2150km? and is highly prospective for gold,
nickel sulphide and base metal deposits.

STB has a two-pronged attack on the gold potential of the Duketon Project, seeking
both large scale stand alone operations as well as looking closely at smaller, higher-
grade opportunities. As part of its push to find further resources, South Boulder is
targeting prospects that would not have met the size criteria of the previous
explorers.

Nickel sulphide potential within the Duketon Project is highlighted by the recent
Collurabbie discovery by Falcon Minerals Ltd and BHP Billiton Ltd to the north, and
by the recently revived Windarra nickel mine to the south held by Poseidon Nickel
Ltd.

First pass drilling targeting a buried bedrock conductor has been completed at The
Bulge Prospect. Highly encouraging results were returned including wide
disseminated nickel sulphide intervals as well as several + 1% nickel sulphide
intercepts. This drilling was completed by joint venture partner Independence Group
NL (IGO).

Previously reported surface sampling from the Duketon Project has returned a
significant nickel sulphide signature at Camp Oven.

About South Boulder Mines Ltd

Listed in 2003, STB is focused on gold, nickel and base metal exploration within the
Duketon Project. In addition the Company also has a fertiliser exploration division.

In April 2004 STB signed a farm-out joint venture agreement with IGO who can earn
a 70% interest of the nickel rights on tenements held by STB within the Duketon
Project by the completion of a Bankable Feasibility Study within five years. New in-
house technology developed by IGO and currently in use on the Duketon Nickel JV
lends a significant advantage over previous explorers.

More information: Media enquiries:

Liam Cornelius Sarah Allchurch

Managing Director Allchurch Communications
South Boulder Mines Ltd + 61 (08) 9381 6625

+ 61 (08) 9227 1144 0412 346 412

0411 156 745

The information in this report that relates to exploration results is based on information compiled by Liam Cornelius,
who is a member of the Australian Institute of Geoscientists. Mr Cornelius is a geologist and has sufficient experience
which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is
undertaking to qualify as a Competent Person as defined in the 2004 Edition of the “Australian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves”. Liam Cornelius consents to the inclusion in the report of
the matters based on his information in the form and context in which it appears.




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /FRA <>
    /ENU (Use these settings to create PDF documents with higher image resolution for improved printing quality. The PDF documents can be opened with Acrobat and Reader 5.0 and later.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308000200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e30593002537052376642306e753b8cea3092670059279650306b4fdd306430533068304c3067304d307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


