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2Important notice

For the purposes of the Forward-Looking Statements Safe Harbor provisions of the US securities laws This presentation contains statements which 
constitute forward-looking statements within the meaning of he US securities laws. Such statements include, but are not limited to, statements with
regard to capacity, future production and grades, projections for sales growth, estimated revenues and reserves, targets for cost savings, the 
construction cost of new projects, projected capital expenditures, the timing of new projects, future cash flow and debt levels, the outlook for minerals 
and metals prices, the outlook for economic recovery and trends in the trading environment and may be (but are not necessarily) identified by the use of 
phrases such as “will”, “expect”, “anticipate”, “believe” and “envisage”. By their nature, forward-looking statements involve risk and uncertainty because 
they relate to events and depend on circumstances that will occur in the future and may be outside Oxiana’s control. Actual results and developments 
may differ materially from those expressed or implied in such statements because of a number of factors, including levels of demand and market prices, 
the ability to produce and transport products profitably, the impact of foreign currency exchange rates on market prices and
operating costs, operational problems, political uncertainty and economic conditions in relevant areas of the world, the actions of competitors, activities 
by governmental authorities such as changes in taxation or regulation.

Included in this presentation is information which is intended  to provide general information about the proposed transaction between Oxiana Limited 
(“Oxiana”) and Zinifex Limited (“Zinifex”). This material is not and does not constitute an offer, invitation or recommendation to subscribe for, or purchase 
any shares.  Neither this material nor anything contained in it shall form the basis of any contract or commitment.
Reliance should not be placed on the information or opinions contained in this material. This material does not take into consideration the investment 
objectives, financial situation or particular needs of any particular investor. Any decision to purchase or subscribe for shares should only be made after 
undertaking an independent assessment and determination as to the information to be contained in the Scheme Booklet to be subsequently issued and 
after seeking appropriate financial advice.
No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and 
conclusions contained in this material. To the maximum extent permitted by law, Oxiana, Zinifex and their affiliates and related bodies corporate, and 
their respective officers, directors, employees, agents and advisers disclaim any liability (including, without limitation any liability arising from fault or 
negligence) for any loss or damage arising from any use of this material or its contents, including any error or omission therefrom, or otherwise arising in 
connection with it.
Any forecasts and other forward-looking statements set out in this material are based on a number of estimates, assumptions and pro forma adjustments 
that are subject to business, economic and competitive uncertainties and contingencies, with respect to future business decisions, which are subject to 
change and in many cases outside the control of Oxiana and Zinifex. Any forecasts contained in this material may vary from actual financial results, and 
these variations may be material and, accordingly, neither Company nor their Directors can give any assurance that the forecast performance in any 
forecasts or any forward-looking statement contained in this material will be achieved. Neither Company undertakes to revise the material to reflect any 
future events or circumstances.
This material may not be lawfully published in some jurisdictions or may only be provided to certain persons and you must not view this material if to do 
so would be unlawful in your jurisdiction or may otherwise place either Company under obligations which it has not complied with. 
All figures are expressed in Australian dollars unless stated otherwise.
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Oxiana Exploration - Strategy and Targets

STRATEGY Commodities Diversified with core focus on base metals and gold

Geography Asia Pacific Focus
Global Opportunist

Modus Operandi Consolidate land holdings at district scale
Long Term Exploration Commitment  
Combined technical – commercial approach 
Opportunity Driven – 75% : Conceptual – 25%

TARGETS Base and Precious Metals
Gold >2 Moz, 200kozpa
Copper > 1Mt, >100ktpa
Zinc >2Mt, >200Ktpa
Nickel >300kt, >30Ktpa
Bulk commodities, Energy

DRIVERS Prospectivity for priority targets

Competitive position
Risk-Reward Equation
Security (people and business) and Workability
No environmental or social showstoppers
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Strong competitive position 
Very prospective under explored terrains for 
big deposits e.g. 
High calibre technical team
Regional operating knowledge and experience
Company is a recognised leader in the region

Oxiana Exploration - Where and Why?
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Oxiana Exploration – Target deposit styles
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Nickel Laterite Deposits

Goro (New Caledonia) 370 Mt @ 1.55% Ni, 0.1% Co

La Sampala (Sulawesi) 380Mt @ 1.35% Ni, 0.1% Co

Koniambo (New Caledonia) 300Mt @ 2.2% Ni

Nickel Sulphide Deposits
Sudbury (Canada) 1648Mt @ 1.2% Ni

Noril’sk 900Mt @ 2.7% Ni

Jinchuan (China) 515Mt @ 1.1% Ni

Voisey’s Bay (Canada) 141Mt @ 1.6% Ni, 0.9% Cu, 0.1% Co

Perseverance (WA) 50.7 Mt @ 2.2% Ni

Mt Keith (WA) 468Mt @ 0.6% Ni

Oxiana Exploration – Target deposit styles
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High Risk

Low 
Uncertainty

Low Risk

Mod Uncertainty

Low Risk

Mod Uncertainty

Low Risk

Mod-high 
Uncertainty

Low Risk

High Uncertainty

Probability Attributes

Operating MineNew Discoveries &
Advanced Projects

Near Mine 
Exploration

Defined Project 
Exploration

Greenfields
Exploration

AcquisitionExploration

Resource Inventory Growth
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Near Mine 
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Greenfields
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Oxiana Exploration – Strategic positioning
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Gold, Copper
Base Metals, Fe

Copper-gold
Nickel

Nickel & base metals

IOCG copper-gold

Nickel

VHMS

Uranium

Base metals

Oxiana Exploration – Activities overview
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Core Objectives

1. Discover an ore deposit capable of supporting a major new business for OXR.

2. Capture intrinsic value in existing portfolio by consolidating and aggressively exploring 
strategic ground positions around our operating sites.

Mt Woods Inlier , Golden Grove environs, Sepon and Martabe Districts.

3.  Establish a strong project portfolio in world class mineral provinces 

i.e. Indonesian Island Arcs, Mt Isa IOCG terrain, China porphyry Cu –Au and Zn belts.

Other Opportunities

1. Secure and progress sulphide and laterite Ni opportunities in China, Indonesia and 
Australia. 

2. Continue to assess high quality opportunities in priority 2 target terrains/countries for 
suitable entry level project meeting necessary criteria.

Oxiana Exploration – 2008 Objectives
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Sepon
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Thengkham 
South

>150Kt Cu

Thengkham East
Follow up recent drill results

Pha Bing
>70Kt Cu

Khanong
1.2Mt Cu

Thengkham 
North

>230Kt Cu
Assess Primary 

Cu potential

Numerous 
intercepts for 

follow up

Phavath
Resource 

Delineation

Supergene Copper
• Relatively small minimum target size - ~50,000t Cu and upwards within 10km of the plant site.
• Rapidly drill test all known Cu soil anomalies (SW extensions to Khanong, Thengkham East, Padan/Kaban).
• Generate drill targets through detailed mapping , sampling and geophysics east of the plant site (Padan, 

Kaban)

Primary Copper
• Large target size or multiple targets - >50Mt at 1% Cu.
• Focus on margins of intrusive centers around Thengkham, Padan, Kaban.
• Increase use of geophysical methods to locate massive sulfide in skarns and mantos.

Thengkham South
>150Kt Cu

Resource Evaluation drilling
Assess Primary Cu potential

Sepon District Copper Exploration – 2008 Program
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Sepon District - Thengkham South and East Primary Cu resource targets

TKS – Open pit target 
25Mt @ 1% Cu equiv.

TKS – Open pit target 
10Mt @ 1% Cu equiv.

TKE – Open pit target 
15Mt @ 1% Cu equiv.
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TKN – Open pit target 
15Mt @ 1% Cu equiv

Sepon District - Thengkham North Primary Cu resource targets
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Sepon District – Khanong copper deposit geology and targets
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Sepon District – Assess un or under explored Copper Systems

COPPER
SOIL GEOCHEMISTRY

Khanong Copper DepositThengkham Nth Copper Deposit

Thengkham Sth Copper Deposit
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Sepon District – Nampa prospect soil copper and scout drilling results

12m @ 0.8% Cu

17m @ 0.9% Cu

10m @ 1.6% Cu

31m @ 0.5% Cu9m@ 0.96% Cu

6.4m@ 0.68% Cu

12m @ 1.1% Cu

10m @ 0.8% Cu

10m @ 0.9% Cu

4m @ 1.4% Cu

7m @ 0.8% Cu

7m @ 1% Cu

4m @ 1.6% Cu

5.4m @ 0.9% Cu

8m @ 0.70% 
Cu

Assays pending
Minor structure

Major structure

Assays received

Outcroppin
g gossan

100m

Nampa North PRIMARY Cu +/- Mo and SUPERGENE Cu results on soil geochemistry background
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Sepon District – Primary Gold Targeting

• Large conceptual 
targets > 0.5Moz.

• Utilising District Scale 3D 
models.

• Integrates all geological, 
geochemical & 
geophysical datasets.

• Powerful near-mine and 
regional exploration tool.
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Gold is hosted in pyrite

3D Electrical Geophysics being used to target

N

Approx. 400m

Py – T2: euhedral hexagonal pyrite,  
core: 20 ppm Au &, rim: 36 ppm Au

20 ppm Au20 ppm Au

36 ppm Au36 ppm Au

Sepon District – Primary Gold Targeting
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Prominent HillF
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Prominent Hill - Mine Corridor Exploration and Resource Evaluation
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Program designed to test the interpreted westerly extension of the boundary between 
Domain 1 and Domain 2.

AGC RTP Magnetic Image

Domain 1

Domain 2

5 km

Prominent Hill - Near Mine Exploration Targets
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Taurus x2 holes

Triton

Larissa x3 holes

Neptune

Caliban

++

Blaze

Oberon

Miranda

PH

10 km

Prominent Hill - Regional exploration targets
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Golden GroveF
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Golden Grove – Mine Corridor Exploration

Gossan Hill Scuddles

Racehorse
Fault Zone

10000 mRL

23
00

0 
m

N

21
00

0 
m

N

22
00

0 
m

N

20
00

0 
m

N8000 mRL

19
00

0 
m

N

18
00

0 
m

N

Cambewarra

Ethel

Xantho
Hougoumont

Amity

9000 mRL

4.5m/12.8%Zn
3m/19%Zn

3m/13%Zn

2m/34%Zn

500m

Zinc in GG6

Copper in GG6

Copper in GG4 Dacite Intrusion

Oxide Gold

Oxide Copper 

Zinc in Hanging Wall

New drill holes reported in this 
announcement Previous drilling Massive Pyrite

Catalpa

Xantho 
Extension Cervantes
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Cervantes

100 m 100 m

Xantho

Xantho Extension

untested (zinc?)

Golden Grove – Mine Corridor Exploration
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Bassendean
(immediately 
south of map)

Flying Hi

Gossan Valley

Felix 5.6m at 63.3% Zn
4.4m at 5.9% Zn
6.0m at 4.1% Zn

1.5m at 8.7% Zn
4.0m at 6.8% Zn

3.0m at 15.1% Zn
2.0m at 13.8% Zn

0.8m at 6.5% Zn

Golden Grove - Near Mine Exploration Targets
F

or
 p

er
so

na
l u

se
 o

nl
y



30 1.5

kilometres

Diamond Drilling Coverage
Southern Leases

Bassendean

Felix

Cullens Gossan Hill

South North3km

400m below surface

Flying Hi Gossan 
Valley

6km

Golden Grove - Near Mine Exploration Targets
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APSD089
18m @ 1.16g/t Au
from 54m

APSD095
150m @ 0.9g/t Au
from surface, incl;
8m @ 3.15g/t Au from 71m
8m @ 3.00g/t Au from 98m

APSD084
38m @ 1.4g/t Au
from 12m

APSD087
34m @ 1.58g/t Au
from 86m, incl;
12m @ 2.14g/t Au from 
108m

APSD093
17m @ 3.67g/t Au
from 67m

APSD105
112.8m @ 4.15g/t 
Au
from surface

APSD229
10m @ 1.74g/t Au from 
surface
13m @1.27g/t Au from 64m

APSD107
42m @ 1.94g/t Au
from surface, incl;
16m @ 3.17g/t Au from 
26m

Purnama

Baskara

Kejora

Kejora West

Gerhana

APSD089
18m @ 1.16g/t Au
from 54m

APSD095
150m @ 0.9g/t Au
from surface, incl;
8m @ 3.15g/t Au from 71m
8m @ 3.00g/t Au from 98m

APSD084
38m @ 1.4g/t Au
from 12m

APSD087
34m @ 1.58g/t Au
from 86m, incl;
12m @ 2.14g/t Au from 
108m

APSD093
17m @ 3.67g/t Au
from 67m

APSD105
112.8m @ 4.15g/t 
Au
from surface

APSD229
10m @ 1.74g/t Au from 
surface
13m @1.27g/t Au from 64m

APSD107
42m @ 1.94g/t Au
from surface, incl;
16m @ 3.17g/t Au from 
26m

Purnama

Baskara

Kejora

Kejora West

Gerhana

KAPUR GAMBIR DISTRICT

020 km

##

##################################################

District BoundaryDistrict BoundaryDistrict BoundaryDistrict BoundaryDistrict BoundaryDistrict BoundaryDistrict BoundaryDistrict BoundaryDistrict BoundaryDistrict BoundaryDistrict BoundaryDistrict BoundaryDistrict BoundaryDistrict BoundaryDistrict BoundaryDistrict BoundaryDistrict BoundaryDistrict BoundaryDistrict BoundaryDistrict BoundaryDistrict BoundaryDistrict BoundaryDistrict BoundaryDistrict BoundaryDistrict BoundaryDistrict BoundaryDistrict BoundaryDistrict BoundaryDistrict BoundaryDistrict BoundaryDistrict BoundaryDistrict BoundaryDistrict BoundaryDistrict BoundaryDistrict BoundaryDistrict BoundaryDistrict BoundaryDistrict BoundaryDistrict BoundaryDistrict BoundaryDistrict Boundary

Exploration Target

Sub District

District Capital

District Boundary

Sumatra Highway

Contract of Work 2536Km2

N

MARTABE DISTRICT 5.8Moz Au

Southern Corridor
Porphyry Cu Potential

MARTABE DISTRICT UPSIDE

Martabe Project Upside Potential - Near Mine Exploration Targets
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Martabe Project - Upside Potential Kapur-Gambir District

Kapur Gambir District = 8 x 6 km 
similar to Martabe
Four prospect areas identified to date 
Gambir, Kapur, Natas, and Tegar Hill

Potential for both HS + LS Epithermal Au
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A$'000 Gold Copper Zinc Nickel Other Total
Sepon 4,595 4,595 381 - 188 9,759 
Laos Regional 50 450 - - - 500 
Cambodia 1,766 751 51 - - 2,568 
Thailand 220 80 203 - 2,000 2,503 
China 164 536 1,406 775 - 2,880 
Indonesia 2,750 2,500 - - - 5,250 
Other Asia 676 1,914 - - - 2,590 
Australia 200 8,297 4,592 750 - 13,840 
Global 616 1,180 534 38 38 2,405 
Corporate Overhead 850 1,700 510 170 170 3,400 

11,887 22,003 7,677 1,733 2,396 45,695 
26% 48% 17% 4% 5%

A$'000 Total
Prominent Hill 20,060 
Sepon Copper 7,903 
Sepon Primary Gold 734 
Martabe 7,989 
Golden Grove 3,896 

40,583 

Oxiana Exploration – 2008 Budget by Location and Commodity

2008 Exploration Budget by Commodity

Gold, 26%

Copper, 
48%

Zinc, 17%

Nickel, 4%
Other, 5%

2008 Exploration Budget

Cambodia
6%

China
7%

Indonesia
12%

Other Asia
6%

Australia
33%

Thailand
6%

Laos Regional
1%

Sepon
23%

Global
6%

2008 Budget

Exploration V Resource Development Split

Exploration
53%

Resource
47%
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