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Important notice 2
~ .

For the purposes of the Forward-Looking Statements Safe Harbor provisions of the US securities laws. This presentation contains statements which constitute
forward-looking statements within the meaning of he US securities laws. Such statements include, but are not limited to, statements with regard to capacity,
future production and grades, projections for sales growth, estimated revenues and reserves, targets for cost savings, the construction cost of new projects,
projected capital expenditures, the timing of new projects, future cash flow and debt levels, the outlook for minerals and metals prices, the outlook for economic
recovery and trends in the trading environment and may be (but are not necessarily) identified by the use of phrases such as “will”, “expect”, “anticipate”,
“believe” and “envisage”. By their nature, forward-looking statements involve risk and uncertainty because they relate to events and depend on circumstances
that will occur in the future and may be outside Oxiana’s control. Actual results and developments may differ materially from those expressed or implied in such
statements because of a number of factors, including levels of demand and market prices, the ability to produce and transport products profitably, the impact of
foreign currency exchange rates on market prices and operating costs, operational problems, political uncertainty and economic conditions in relevant areas of
the world, the actions of competitors, activities by governmental authorities such as changes in taxation or regulation.

Included in this presentation is information which is intended to provide general information about the proposed transaction between Oxiana Limited (“Oxiana”)
and Zinifex Limited (“Zinifex”). This material is not and does not constitute an offer, invitation or recommendation to subscribe for, or purchase any shares.
Neither this material nor anything contained in it shall form the basis of any contract or commitment.

Reliance should not be placed on the information or opinions contained in this material. This material does not take into consideration the investment objectives,
financial situation or particular needs of any particular investor. Any decision to purchase or subscribe for shares should only be made after undertaking an
independent assessment and determination as to the information to be contained in the Scheme Booklet to be subsequently issued and after seeking
appropriate financial advice.

No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and
conclusions contained in this material. To the maximum extent permitted by law, Oxiana, Zinifex and their affiliates and related bodies corporate, and their
respective officers, directors, employees, agents and advisers disclaim any liability (including, without limitation any liability arising from fault or negligence) for
any loss or damage arising from any use of this material or its contents, including any error or omission therefrom, or otherwise arising in connection with it.
Any forecasts and other forward-looking statements set out in this material are based on a number of estimates, assumptions and pro forma adjustments that
are subject to business, economic and competitive uncertainties and contingencies, with respect to future business decisions, which are subject to change and
in many cases outside the control of Oxiana and Zinifex. Any forecasts contained in this material may vary from actual financial results, and these variations
may be material and, accordingly, neither Company nor their Directors can give any assurance that the forecast performance in any forecasts or any forward-
looking statement contained in this material will be achieved. Neither Company undertakes to revise the material to reflect any future events or circumstances.
This material may not be lawfully published in some jurisdictions or may only be provided to certain persons and you must not view this material if to do so
would be unlawful in your jurisdiction or may otherwise place either Company under obligations which it has not complied with.

All figures are expressed in Australian dollars unless stated otherwise.
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Oxiana: successful Australia/Asia-Pacific mining company 3

(‘
VISION
To grow a major mining company.

STRATEGY

Commodities: Base and precious metals; progressive
diversification.

Domain: Asia, Pacific Australia; other domains.

Assets: High margin, long-life, upside. Maintain strong
pipeline of development projects.

Exploration: Strong commitment to near mine and
regional exploration.

VALUES
Respect and Openness
Action and Performance

MANAGEMENT

Strong, broad management team and highly
experienced Board.

MARKET STATISTICS
ASX-listed (OXR; S&P/ASX100)
1,566m issued shares
Average turnover; 15m/day
Share price; A$3.58
Market capitalisation; A$5.6 billion

.

[ }F

Sepon copper and
gold operations

Prominent Hill copper-
gold project

Martabe gold -silver A

project

Golden Grove
zinc, copper, precious
metals operation

ﬂ\w

Development

Headquarters Eqmty interest

Exploration |

J
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2007 full year financial highlights

(‘
NPAT A$305.8m

EBITDA A$595 million

 strong operating performance.

e provisional pricing impact.

* lower commodity prices and FX.

Balance sheet strength
* low gearing (10%).
* no hedging.

Dividend
» 8 cps partly-franked.

.

Gross Revenue By Operation
(Pre TC/RC & Royalty Incl. Sepon Premium)

Sepon
Gold
$89.2M

Golden
Grove
$585.1M Sepon
Copper

$522M

Gross Revenue By Commodity
(Pre TC/RC & Royalty, Incl Sepon Premium)

Other Gold
$84.6M $117.5M

Zinc
$357.3M

Copper
$636.9M

/
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Outlook for commodities — demand strength to continue 5

~ N
Global expansion driven by China Comparative copper intensity
12.0% -
GDP growth rate 2007 12
10.0% |
c 10
é 8.0% - % 8
2 60w 38 6
o g 4
S 40% - >
< 2
2.0% - I 0
0.0% e T 1998 2006
> £ €« 2 ¥ « 'g =z 8 o 8 © $ £ & g .
g §9 8§ > E S5 E g % 2 8 % £ 8 2 £ mJapan Korea E China
S = s *g 8 m v O g _§ 2 T (@]
O NI F = £ g >
= = o Source: Broker research
2
US impact minimal Comparative zinc intensity
Relative impact: China vs. US, incremental 12
700 — refined copper consumption (kt) 10
600 | g
500 % 8
400 8 6
300 =3
5]
200 % 4
100 x 9
01 0
-100 |
200 1998 2006
C 2006 2007 2008 2009 2010 2011 mJapan Korea m China
\Source: UBS Investment Research B USA H China Source: Broker research Y,
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Challenges to supply

6

-
» Fewer discoveries.

* New mining domains.

» Declining head-grades.
 Increasing capital costs.

* Project delays.

« Continuing disruption
- power supply
- water supply
- acid shortages
- technical staff availability

- labour availability &
disputes

- country risk.

\

* Increasing operating costs.

Copper grades of 66 projects

More than
1.5%, 13%

Less than
0.31%, 6%

From 1% to
1.5%, 14%

From 0.61%

Operating costs impacted by consumables and labour costs

to 0.99%,
26%
From 0.31%
t0 0.6%, 41%
400.0 -
C1 Cash Costs All Mines
300.0 -
Sepon Copper Cash Cost 2007
200.0 - USc76/1b
: |
§ 100.0 -|

\
Capital costs of new copper

projects

Less than
US$4,000, 5%

Above US$7,000,

From US$4,001to
37%

US$5,000, 7%

From US$5,001to

From US$6,001to US$6,000, 24%

US$7,000, 18%

—-—2006 — 2004

Cum.kt Cu

Source: Brook Hunt j
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Oxiana Zinifex merger

4 N
Building a major mining company Schedule
 Complementary assets » Zinifex Scheme Meeting mid June.
- Operations : :
P * Followed by final court hearing.
- Exploration
- Development pipeline.  Early July effective merger date.
« Highly experienced Board and management * NewCo EGM mid July.
team.
» Financial strength, market position.
« Growth vision.
, >
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Oxiana and Zinifex - Complementary portfolios

S
&Y

@ B A Oxianaassets
‘ - A Zinifex assets

— Oxiana exploration focus
— Zinifex exploration focus

.

%

Complementary asset portfolios with leverage to continued global growth

. Operations

Australia

1. Century (zinc/lead)
2. Golden Grove (zinc/copper/gold/silver)
3. Rosebery (zinc/lead/copper/gold/silver)

Laos
4. Sepon Copper (copper)
5. Sepon Gold (gold)

M Projects under development

Australia

6. Prominent Hill (copper/gold)
Indonesia

7. Martabe (gold/silver)

Laos

8. Sepon Copper expansion (copper)

A Project pipeline

Australia
9. Dugald River (zinc/lead/silver)
Canada

10. High Lake (zinc/copper)
11. 1zok Lake (zinc/copper)

Laos

12. Sepon Gold expansion (gold)

/
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The 3 horizons of value creation 9
s ~

Clear path to creation of shareholder value
value Horizon 3 o
Develop and fast track future options
* Northern Canada, mine extensions
* Rich exploration portfolio
_ * M&A potential
Horizon 2 * Made possible by merger
MergeCo
Deliver near-term projects / pursue
value-adding acquisitions
* Prominent Hill, Sepon copper
expansion, Martabe
* Dugald River
» Enabled by strong core businesses
» Enhanced M&A platform and capability
OXR & ZFX
Strong core businesses
* Healthy cashflow and balance sheet
* Established production
» Robust demand conditions
OXR and ZFX
\_ Time Y.
[ ]
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Laos: growing mining industry Sepon: new mineral district 10
f )
e Population - 6.3 m » Secure agreement covers exploration to production
* Market economy 50 year operating period
Strong GDP growth Covers a new mineral district
Growing infrastructure Developed infrastructure
Priority sectors: Mining, Hydro Strong community support
ASEAN Member

N { ‘\ 3 ~C

TN A et <~ 2 B
M NS 5 N A
WETNAM\L S , k-x\/ i
e _oThalNguyen Ve S e AR - g
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%Hﬁnm ong Gai dlStr' ;
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Sepon operations

Thengkham South copper deposit Thengkham North copper
deposit

T .

e
7 e

?’p

CopperManf
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Sepon copper and gold plants overview

12

/

é Copper Head Grade - All Mines 2006 Actual
Location: Laos 9.0
Resources: 1.6Mt copper 07
7.0 4
3.4Moz gold, 38.6Moz silver, 6o Sepon Copper Head Grade
TR - o 5.1%
Mmmg' Open plt =50 Sepon Copper Expansion Hoead Grade >
Throughput: Copper 1.3Mt/a 40 4.3%
Gold-2.2Mt/a >
2.0 4
Plant: SX-EW copper plant 10
CIL gold plant 0.0 AT ———————————————————————
3.8 5671.8 9458.3
Production: 60,000t to 65,000t Copper Cum. kt Cu Source: Brook
2008 (f) Cathodes
90,0000z to 100,0000z Gold C1 Cash Costs All Mines - 2006
Expansions: 300
300.0
Copper: By 2010 2500
Sepon Copper Cash Cost 2008
80,000t/a 2000 UScs1/lb
150.0
Primary Gold: Feasibility study 2 1000 l
0
Product sales: =
Copper: Thailand, Vietnam, 50.0% 10940.0 12220.3
Malaysia, China izzz
Gold: Perth Mint 200.0 cum. Kkt Cu
Source: Brook Hunt
,
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Sepon copper expansion 13

(‘
» Expansion from 60,000t/a to 80,000t/a.

* First full year of expanded production 2010.
» US$178 million capital cost.
» 10 % reduction in operating costs.
* Throughput to increase from 1.35Mt/a to 2Mt/a.
- New primary crusher.
- Additional 8 CCD tank train.
- Leaching capacity additions.
- 24 new electro-winning cells.

- Plus debottlenecking projects.

» Design to support future expansions.

* Target >100,000t/a. Engineering image of part of the expanded copper plant.

e /
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Sepon - a major mineral field — 1.6Mt copper, 3.8Mt gold and growing 14

~ R

Nakachan Pha Vat North . Thengkham Thengkham CURRENT
Pha Bing North East MINING AREA

Thengkham
South

Thengkham Songkham Houay Yeng J§ Houay Bang
South West West

— —
Western Domain Eastern Domain
o Copper Targets

\. Y,
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Sepon — primary copper potential

4875000 mN

| 57m@0.79%Cu |

15
4 )
T 7X > e |.u )
grade x thickness (m.%Cu) AR ”‘P"L%';:'ﬂ'“ ,g N\ E
Engkham g E
® >10 \ Dankoy ™ North § g
Minor Fault t : L@ l Songkham Dlﬁ(!)vt?lym .f—-\

Q@ = . : Pha Bing @ A= \ ;

5-10 5 . Wer® 0 L GKHAM E 4

P o Major Fault ' * = \ o ¢ Pha Yat Northy § - ot - N / ;

2-5 : ) L 2 ' / Pha Vat o ? T / . i
Intercepts recorded this quarter shown in RED |, : Tm@3.37%Cu,0.62g/tAu

(0.3% Cu Iower cut-off) <

_____ fﬂg\

18.6m@1.57%Cu |

[173me1

.16%Cu,177ppmMo

25m@0.93%Cu
75m@0.55%Cu

39m@0.62%Cu '

| 25m@0.41%Cu,0.20g/tAu|

/_//ﬁ 58m @0.66%Cu |
| 13.3m@1.14%Cu |

[15m@0.84%Cu.0. 33g/tAu |

THENGKHAM _
3 ©_SCUTH _ : ey o
~ = . = %" : .:
; 5 1 o - . : by :
N9 :8. :
% 5M@L. 50%Cu,0.36/tAU ¢

y

%

3m@8.77%Cu,0.59g/tAu |

33m@0.84%Cu 0.49G/tAUIN
| 56m@0.75%Cu,231ppmMo \
. -
17m@1.33%Cu,0.46g/tAu,171ppmMo
. . 7m@0.92%Cu,2.73g/Au =
. . 44m@1.00%Cu,0.53g/tAu,166ppmMo
: : i - (.._‘-”./
36m@0.39%Cu,309ppmMo -
500m :

\46m@o.41%<:u (

58m@0.69%Cu |

‘ 12.7m@1.06%Cu ‘

| 103m@1.20%Cu |

| 25:m@0.46%Cu |

| 22m@0.84%Cu,0.25g/tAu|

\ | 5.5m@4.24%Cu,0.71g/tAu

* Primary copper now a key focus.

4874000 mN

* Thengkham, Nam Pha and others.
» Excellent results for copper plus gold and

.

35m@1.07%Cu . L. . . molybdenum.
47Mm@1.32%Cu.0 26g/tAu | . O : « Inventory building and underwrites the target &
| 9.7m@2.00%Cu,273ppmMo | ; . % : . of >100,0QOt/a’.r -gﬂ
: ') _'_’_d-»f'"j
[}
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Indonesia - Martabe project

Martabe project

Port access.

Introduction to Indonesia

Tenement:

Project status:

Resource base:
Processing:
Production:
Schedule start:

.

Close to Trans-Sumatran highway.

Good relationship local government and community.

1,600Km2 Contract of
Work

Approval
Construction start Q4 2008

6Moz gold, 60Moz silver

CIL

200,0000z/a gold, 2Moz/a silver
End 2009

(_ [ e
e
Indonesia: Y ) *N s .
World class deposits ~ Top global producer { j"-"- ; EB'NG“\
iKey supplier to Asia High prospectivity KABT”AH? e

t-\. 3 )

PEMAT NGSIANT
§ '

iy LékeToba'-'F

LN IRARARAT

SEE££;§§."”E

SokM

S NATAL

AR\\I _

Exploration upside [] contract of Work 'f}ﬁmﬁ N
' y,
.
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(‘

\

Martabe - a significant mineral district 17
- g . \
Significant upside. B T
s
Purnama pit (4.4Moz) extensions. i |
Baskara (1.2Moz) and Pelangi (0.4Moz) extensions. X

Multiple prospects in larger 1,600km2 COW area.
- Gerhana, Kejara prospects closer to Martabe
- Kapur-Gambir district, 30km to SE.

- Plus additional regional targets.

370mRL

Py ,:“ ’r" / ‘
-"f‘\-":,. J i ¥
12

-

&
-,

Kualabatangioro® s ¥

D PTAR Centract of Work
— Sumatra Highway
'/"‘ District Boundary

i@ District Capital

. Sub District

u Exploration Target

s e (A D
e s

"‘-' "'w’.-.rl';.lt .

: Martabe District
3 5.8Moz Au, 60Moz Ag

42m @ 1.9g/t Au
112m @ 4.15g/t Au
34m @ 1.58g/t Au

.| Gerhana Prospect

Kejora Prospect

—®Bafangtoru _
R

150m @ 0.9g/t Au

7
s

109.7m @ 2.7g/t Au
55.1m @ 2.9g/t Au
49.0m @ 2.1g/t A

Kapur Gambir District : ¥
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Golden Grove - high grade VHMS, significant upside 18

.

(‘
Location: Western Australia Meekatharra
Concentrates
Resources: 1.2Mt zinc, 0.6Mt copper, 0.8Moz exported to
gold, 38.9Moz silver Asian smelters
KalbBanm e
Mine: Underground, sublevel open
stoping
Throughput: ~1.7Mt/a
Dongars
Product: Zinc concentrate, Copper
concentrate,
High Precious Metals concentrate
Production: 135,000t to 145,000t zinc Global Zinc - Cash Costs 2006
2008 (f) 20,000t to 25,000t copper 20007
3Moz to 3.5Moz silver =
50,0000z to 55,0000z gold o %1 Golden Grove 2007 Golden Grove 2006
S 50.0
10,000t to 13,000t lead 2
] 0.0 + T T T T !
P d t I A . It §> ,000 2,000,000 3,000,000 4,000,000 5,000,000 6,000,000 7,000,000
roduct sales: sian smelters g 500
-100.0 -
-150.0 -
-200.0 -

/
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Golden Grove — 1.5Mt zinc and 750,000t copper 1o

a4 N
Planned Planned
old open pit _ copper open pit
o PEN P Gossan Hil RREHOPENIP Scudd les
- 'l' i = -
/ ] i
A Cambewanra
I J / b | |
// = = I l
7 . = I I
Amity - ] |
Gossan Hill .- /, ntho | |
South Hougoumont / . | i | EaTEE =
SR 7 / ' I | 4.0m@19.5%Zn
aa5m @ 4.8fcu 8FPM@88%Zn -, [ 8.2m @ 18.7% Zn ©_
6.5m @ 5.3% Zn ®_ e 24m @ 24.9% Zn 45.7m @ 2.4% Cu
2.6m @ 12.6% Zn 6.5m @ 26.6% Zn
o
51.1m @ 1.82% Zn, 6.48% Cu
6.0m @ 12.2% Zn
3.4m @ 18.7% Zn
Dacite Intrusion [ Zinc in GG6 Copper in GG6 Zincin Hanging Wall @ Drill hole
Oxide Gold I Oxide Copper M Copper in GG4 Massive Pyrite
8000 mRL
£ : ; : : 500m :
\_ J/

CORPORATE SEPON

MARTABE

REGIONAL EXPLORATION GOLDEN GROVE PROMINENT HILL DEVELOPMENTS OXiO n O

LIMITED



A longer life with higher throughput at Golden Grove

20

4 N
2,500 +
2,000 +
] Rrimary Cu Rit
= — =
Ll Scuddles profle=  — — es
9 | 3 %t ) & »
o
o
Q 7 N
= 1,000 Gossan Hill
Extension
500 1 Gossan Hill profile
O I I I I I I I I T T T I 1
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
\ Y
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Prominent Hill - world’s next significant copper-gold mine

Plant:

Production:
2009(f)

Product:

Cash cost:

.

8Mtpa crush, grind, flotation

110,000t to 120,000t copper
75,0000z to 85,0000z gold

High grade copper
concentrate

45% Cu, 199/t Au, 57 g/t Ag
LOM

85c/lb LOM

‘. SOUTH AUSTRALIA

Haul road to rail

siding

Electricity transmission
line

. Accessroad to
Highway

2 , : \

21

i )
Status: Under construction E N o
Mining vpe Open pit ‘I‘ GiearvicionaiResert _( \ Simpson Desert f;é? |
Resource base: 1.9Mt copper, 3.7Moz gold !‘: = gosnsdr N J

[ i
I
minent Hill .// / :
== Marree o |
\ { I
y— [
] Curnamona ;
|
; Olympn: Dam \ Craton |‘
Tarcool Mine

Eyre

.\‘ it
>\ Peninsula ‘ 14 j
K L8 !
: /Spen(er \I \ ‘\ e /-\ii
1% % Gulf 3 ( X /./_,— \1 :‘

o g

Yorke (-~ " l
Peninsula / /

. R Py ‘ﬁ P /& _a |
Capital cost: A$1.08 billion A NAY . \ |
First production: Fourth quarter 2008 "o — A ¢ L

g | Nsw A § it
L'/’ N j? '\Ef_l\,@@/ 3 \\ Mt Glé.rlhbie
. ‘tj'TAs 0 100 kms 200 kms ‘/L"
J/
[
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Prominent Hill Project Status (as of end of March 2008) 2

(‘
Mining & Operations 53M bcm mined to date

Pre-strip complete, below budget
First ore mining commenced
All key management operations positions filled

Process plant

Engineering 95% complete
Infrastructure 79% complete
Village 100%
Access and airstrip 100%
Main water pipeline 100%
Tailings facility 92%
Powerline 76%
Concentrate Haul Road 41%

42% complete

Earthworks 100%
Concrete 93%
Tankage 75%
Structural steel erection 40%
Mechanical installation 18%

Ball mill being installed
Crusher being installed

SAG Mill delay
Overall Construction 58% complete
Current Site Workforce 1100 &k
Costs on Target A
\_ Aerial view of the Prominent Hill site. Y,

PROMINENT HILL

Oxiana

LIMITED

CORPORATE SEPON MARTABE REGIONAL EXPLORATION GOLDEN GROVE DEVELOPMENTS



Further upside beyond the current pit 23
~ ~

West Open Pit Stage 1 - Upper SLOS East
Underground Study Area
|-10200 T 11m@6.28g/t Au m@3.35%
- Cu & 0.69g/t
——————————— Au
ATIE 0 CL /I \ 60m@1.2g/t Au
—10000 L 47m@1.2g/t
Au r \ I
50m@1.8% Cu N \
O.GQItAu/" . § ' — i ——
77m@1.70% Cu \
- 9800 L : & 1.46g/t Au \
|- 31.4m@0.6% C \ \\““‘\\\‘\\\
Am@0.6% Cu
) \\\\\\ 71m@2.28% Cu
& 0.49g/t Au
- 9600 L | { \
/ V@2 oA 69m@1.30% Cu &
12m@5.48g/t Au ¥ 5Im@1.72g 0.81g/t Au
42m@1.5% Cu 8: N Au 62m@1.18g/t Au
0-71g/t Au x 64m@1.2% Cu &
~9400 L ’ - 0.52g/t Au
175m@1.09g/t Au 20m@1.5 |
. 146m@1.31% Cu & %Cu &
Untested Potential 0.4g/ Au 52m@1.25% Cut 0.42g/t Au peno ]
& 1.12g/t Au -89 |
9200 L 28m@2.25 T T T
26m@1.4% Cu g/t Au .
LEGEND & 0.69g/t Au 86m@1.16% Cy Stage 2 - Lower
26m@1.43g/t Au & 0.78g/t A
™1 Measured & Indicated Resources g S Underground Study Area
-9000L | M Inferred Resources 31m@1.5% Cu ] !
» ) / 135m@1.5%,Cu &
Drilling programs underway in 2008 to test 1.0g/t Au
for open pit & underground potential at: 1 ’
| sso0. | I Eastern Cu/Au Zone ] ‘
Western Au Zone ) T T
48m@1.4% Cu & 0.27g/t Au
Western Cu/Au Zone .
Untested Potential
B Copper/Gold Intercepts 0 100 200 300 400
- 8600 L )
[1 Gold Intercepts metres
\ 4000 E 4200 E 4400 E 4600 E 4800 E 5000 E 5200 E 5400 E 5600 E 5800 E 6000 E 6200 E 6400 E 6600 E J
°
L]
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Excellent potential for more ‘Prominent Hills’

24

-

\.

4,175km2 of highly prospective tenements.

s, + Prospect to be drilled

Remains under explored.
- Mount Woods Inlier

Detailed gravity surveys undertaken 1VD Gravity

Multiple Prominent Hill style targets

25 targets, drill testing underway.

N

kilometres

/
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Development pipeline 25
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Exploration competitive advantage
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Oxiana - growth and performance oriented
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Oxiana has:

High quality operations

Strong development pipeline
Regional competitive advantage
Major exploration commitment
Financial strength

Skilled and committed workforce

Continued growth through:
 Improving operations

» Expanding operations MAJOR

* Discovering new resources M | N | NG
» Developing new resources

» Business development CO |\/| PANY

/
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