603 Page1of2 15 July 2001

Form 603

Corporations Act 2001
Sectlon 671B

Notice oflinitial substanfial holder

To, Company Name/Schame  Santeos Limited

ACN/ARSN 007 550 923

1. Detgils of substantial halder (1)

Mathews Capltal Partners -
Sahie Fand
Velecity Fund

Name Tomahawk Fund
Focna Assabt Managenent
collectivaly “"Mathews"
ACN/ARSN (if applicable} 096 269 322
The holder became a substanfial holderon 37/05/08

2. Detalls of voting powar

The total numiber of votas altached 1o all the voling shares ln the company or veting interests in lhe scheme that the substantial holder o
an associate (2) had & relavant intereat (3) in on the dalelthe substantial holder became a substantlal holdar are as follows:

Class of securities (4) Number of securities Person's votes (5) \oting power (8}

Ordinary shares 30,472,664 5.12%

3. Details of relevant interests

The nature of the relevant interest the substantial halder or an associate had in the following voting securities on the date the substantial
holder becams 3 substantial holder are as follows:

Halder of relevant interest Nature of relevant interest (7} Class and number of securities
i ghares
Wi bhew s Dlrect interest gz?'::;gﬁ 64

4. Detalls of present ragisterad holders
The persons reglstered as holders of the securlties referrad to In paragraph 3 abave are as follows!

Holder of ralevat Registered halder of .| Persen entltled to be Class and number of sacurities
interast soeUrties registered a5 holder (8)

ANZ Newminees [Pty \ Ordinary shares
"patheaws! ned "Machews" 30,472, 664

&, Conglderation

The consideratlon pald for each relevant inlerest referred to in paragraph 3 above, and acquired in Lhe four manths pricr to the day that the
supstantial holder became & substantlal holder is as follows:

Holder of relevant Date of acquisition Consideration (9) Class and number of secwrities
interast
Cash MNen-cash
. 2/06/3005- Ordinary shares
Hathews! 27/05/2008 30,472, 664
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6. Associates
The reasans the persons namad in paragraph 3 ahove are associates of the substantial holder are as follows:

MNamaé and ACN/ARSN (If applicabla) | Nature of agsogiation

7. Addressas
The addresses of persons named in this form are as follows:

Name Address

Mathews Capital Partnars

[
- Sabra Fupd Level 33‘, 225 George Street, Sydney, 2000

Signature
print name Fhil Mathaws capacity Dilrector
5ign here /ﬁ a /4, ﬂ ’,\, date 3/06/08
7 \

DIRECTIONS

(1} Ifthere are 8 number of substantial helders with similar or related relevant intarests (g, @ gorperation and its related corporations, or the
manager and trustee of an equity trust), the names gould be inciuded in an annexure 1o the form. If the relevant Interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each
group, with the names and addrasses of members is claarly set out in paragraph ¥ of the farm.

(2) See the definliion of "associate” in seclion 9 of the Corporations Act 2001,
(3) See the definition of "relevant inferest” in sections 608 and 6718(7) of the Corporations Act 2001,

{4) The voting shares of 8 company constitute one class unless divided Into separate classes,

{5) The total number of voles attachad to all tha voling shares In the company or vollng interests [n the schema (if any) that the person or an
assoclate has a relevant interest in.

(8) The person's votes divided by the total votes in the Gody corporata or schame muitiplied by 100,

(7} Include details of:

(a) any relevant agreement or other circumstances by which b ralevant interest was acquired. |f subsection 6718(4) appliss, a copy of
any decument setting cut the terms of any relevant agrezment, and a statemant by the persan glving full and accurata details of any
contract, scheme or arrangament, must accompany this form, together with a writlen statement certifying thls contract, scheme ar
arrangernent; and

{b)  any qualification of the power of a persan to exarcise, contral the exercise of, ar influance the exercise of, the voling powers or
disposal of the securilies to which the relevan! interest relates (indlcating clearly the partlcular securities lo which the quallfication
applies).

See the definition of "relevant agreement” in section 18 of the Gorporations Agt 2001,

(8) If the substantial holder is unable to determine the identity of the parsen { eg. if the relevant interest arises because of an option) write
"unknown",

{8) Details of tha censidaration must include any and alll beneflts, money and other, that any person from whom & relevant nlerest was
anduired has, or may, becoma entiled to recalve In relation to that acquisition. Details must be included even If the beneflt is conditlonal an
the happening of not of a cantingency. Detalls must be included of any kenefit paid on behalf of the substantlal holder or ils assoclate In
relation to the scquisitions, even if they are not paid directly to the person from whom the relevant intersst was acquired,




