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ASX/Media release 

MACQUARIE DDR TRUST ANNOUNCES STRATEGIC REVIEW  

10 December 2008 

The Board of Macquarie DDR Management Limited, Manager of the Macquarie DDR Trust 

(ASX:MDT) today announced it will initiate a strategic review of MDT with the specific objective 

of seeking to maximise unitholder value, which may include realising assets and returning 

capital to unitholders. The Manager also announced changes to MDT’s distribution for 

December 2008. 

The joint owners of the Manager, Macquarie Group and Developers Diversified Realty, believe 

that, as a result of the current global economic downturn and the continued deterioration in US 

markets, the market has not recognised MDT’s underlying asset value and this has resulted in 

Macquarie DDR trading at a substantial discount to its net asset value. The strategic review will 

explore all options seeking to maximise the value of unitholders’ investments in MDT, including 

the merit of asset sales as well as entity-level sales and to potentially solicit proposals to 

acquire 100% of MDT’s units. 

There will be no disruption to the business or operations of Macquarie DDR during the strategic 

review process and management will continue to focus on strengthening the balance sheet, 

including asset sales.  

In order to preserve operating capital while the strategic review is undertaken, the Manager 

considers it appropriate not to announce a December 2008 distribution and has determined that 

the next distribution period will end on 30 June 2009. The strategic review will take into 

consideration Macquarie DDR’s ongoing distribution policy. 
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In making this announcement, management notes that there is no assurance that the strategic 

review will result in any specific transaction.  

 

Macquarie DDR Trust is a listed real estate investment trust with assets totalling A$2.36 billion. 

As at 30 September 2008, more than A$36 billion of real estate assets are managed globally by 

Macquarie Real Estate and its associates, across a portfolio of listed and unlisted real estate 

trusts, unlisted development funds and real estate investment syndicates. 

Developers Diversified owns and manages over 740 retail properties in 45 states, plus Puerto 

Rico, Brazil, Russia and Canada totalling over 163 million square feet. Developers Diversified is 

a self-administered and self-managed real estate investment trust (REIT) operating as a fully 

integrated real estate company which acquires, develops, leases and manages shopping 

centres. Additional information about Developers Diversified is available at http://www.ddr.com. 

For more information on recent announcements of Macquarie DDR Trust go to www.macquarie.com.au/mdt 
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This information has been prepared by Macquarie DDR Management Limited ABN 16 101 743 926 (MDML) for general 
information purposes only, without taking into account any potential investors’ personal objectives, financial situation or 
needs. Before investing, you should consider your own objectives, financial situation and needs or you should obtain 
financial, legal and/or taxation advice. 

MDML does not receive fees in respect of the general financial product advice it may provide, however it will receive fees for 
operating MDT which, in accordance with the MDT Constitution, are calculated by reference to the value of the assets and 
the performance of MDT. Entities within the Macquarie Bank Group may also receive fees for managing the assets of, and 
providing resources to MDT.  For more detail on fees, see our latest annual report. To contact us, call 1300 365 585 (local 
call cost).  

Past performance is not a reliable indicator of future performance. 

Due care and attention has been exercised in the preparation of forecast information, however, forecasts, by their very 
nature, are subject to uncertainty and contingencies, many of which are outside the control of MDML. Actual results may vary 
from any forecasts and any variation may be materially positive or negative. F
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