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Capital Raising 
 
Sydney, 21 April 2009 
 
Aristocrat Leisure Limited (ASX: ALL) today announced that it will raise 
approximately $200 million via a fully underwritten institutional placement of 
approximately 61.5 million ordinary shares at $3.25 per share (Placement). 
 
In addition, the Company may raise up to $75 million via: 
 
- an offer to eligible shareholders of up to A$10,0001 of shares through a Share 

Purchase Plan (SPP); and 
- a placement to Ainsworth family shareholders of up to $20 million at $3.25 per 

share (Ainsworth Offer). 
 
Both the SPP and the Ainsworth Offer are non-underwritten. 
 
Further details of the SPP will be provided to eligible shareholders shortly. The 
Record Date for participation will be 27 April 2009. 
 
All new shares issued under the capital raising will rank equally with existing shares.  
 
Aristocrat is prudent in its balance sheet management with debt levels well within 
those expected of its BBB- investment grade credit rating. Aristocrat has decided to 
raise capital to: 
 
- Strengthen the Company’s balance sheet to deal with current operating 

environment; 
- Improve credit metrics to support its investment grade credit rating; 
- Provide additional debt facility headroom to counter:  

o reliance on debt refinancing given credit market conditions;  
o a range of outcomes in relation to outstanding litigation matters;  

- Provide financial flexibility to execute strategic opportunities as they arise. 
 
Executive Chairman David Simpson said, “Aristocrat continues to be conservative in 
its balance sheet management. The capital raising ensures that the Company has a 
robust balance sheet to deal with the current operating environment and is well 
positioned for future growth.”  
 

                                    
1 Subject to ASIC and ASX relief 
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Impact of the capital raising 
 
Aristocrat has total debt facilities of A$805 million plus a US$100 million letter of 
credit. The maturity profile is: 
 
February 2010 
- US$100 million – Letter of credit 
- A$220 million – 364 day facility 
 
February 2011 
- A$585 million – 3 year facility 
 
As at 31 December 2008, these facilities were drawn to A$483 million. Current 
drawings are not materially different from this level. 
 
Aristocrat does not have any covenant issues pre or post raising with 31 December 
2008 total debt / EBITDA reducing from 1.9x to 1.1x on a pro forma basis2.  
 
The Company continues to target a dividend payout range of 50-70% of pre-
abnormal net profit after tax and minorities and there is no current intention to 
underwrite the interim FY09 dividend. 
 
Trading halt 
 
It is anticipated that the trading halt currently in place will be lifted at the 
commencement of trading on 22 April 2009, pending successful completion of the 
Placement.  
 
Key dates 
 
Event Date 

Institutional placement Tuesday 21 April 

Shares re-commence trading Wednesday 22 April  

Institutional settlement date Monday 27 April  

SPP record date Monday 27 April 

Institutional trading date Tuesday 28 April 

SPP and Ainsworth Offer opens Tuesday 12 May 

SPP and Ainsworth Offer closes Friday 29 May 

SPP and Ainsworth Offer trading date Friday 5 June 
 
The key dates above are subject to variation 
  
 

                                    
2 Assumes a $200 million raising. For the purposes of bank covenants, EBITDA is 
inclusive of interest received and exclusive of abnormal items 
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Enquiries 
 
Financial:  Simon Kelly (612) 9013 6601 
   Chief Financial Officer and Finance Director 
 
Media:  Tim Allerton (61) (0) 412 715 707 
   City Public Relations 
 
 
Aristocrat Leisure Limited (ASX: ALL) is a leading global provider of gaming 
solutions. The Company is licensed by over two hundred regulators and its products 
and services are available in over ninety countries around the world. Aristocrat offers 
a diverse range of products and services including electronic gaming machines, 
interactive video terminal systems, electronic tables, and casino management 
systems. For further information visit the Company’s website at 
www.aristocratgaming.com. 
 
 
 
 
This announcement does not constitute an offer to sell, or a solicitation of an offer to buy, securities in the 
United States or to, or for the account or benefit of, any “U.S. person” (as defined in Regulation S under 
the U.S. Securities Act of 1933, as amended (the “U.S. Securities Act”))(“U.S. Persons”). The securities 
issued in the Placement have not and will not be registered under the U.S. Securities Act and therefore 
may not be offered or sold in the United States or to, or for the account or benefit of, U.S. Persons unless 
the securities have been registered under the U.S. Securities Act or in a transaction exempt from, or not 
subject to, the registration requirements of the U.S. Securities Act. 
 
This announcement contains certain “forward-looking statements”. The words “anticipate”, “believe”, 
“expect”, “project”, “forecast”, “estimate”, “likely”, “intend”, “should”, “could”, “may”, “target”, “plan” and 
other similar expressions are intended to identify forward-looking statements. Indications of, and guidance 
on, future earnings and financial position and performance are also forward-looking statements. These 
forward-looking statements involve known and unknown risks, uncertainties and other factors that may 
cause Aristocrat Leisure Limited’s actual results, performance and achievements or industry results to 
differ materially from any future results, performance or achievements, or industry results, expressed or 
implied by these forward-looking statements.  Such forward-looking statements are not guarantees of 
future performance and involve known and unknown risks, uncertainties and other factors, many of which 
are beyond the control of Aristocrat Leisure Limited that may cause actual results to differ materially from 
those expressed or implied in such statements. There can be no assurance that actual outcomes will not 
differ materially from these statements. Prospective investors are cautioned not to place undue reliance on 
this information and Aristocrat Leisure Limited assumes no obligation to update such information. 
 
No representation or warranty is or will be made by any legal or natural person in relation to the accuracy 
or completeness of all or part of this document, or the accuracy, likelihood of achievement or 
reasonableness of any forecasts, prospects or returns contained in, or implied by, this document or any 
part of it.  To the extent this document includes information derived from third party sources that has not 
been independently verified.  
 
To the full extent permitted by law, Aristocrat Leisure Limited disclaims any obligation or undertaking to 
release any updates or revisions to the Information to reflect any change in expectations or assumptions.   
 
Nothing contained in this document constitutes investment, legal, tax or other advice.  You should make 
your own assessment and take independent professional advice in relation to the Information and any 
action taken on the basis of this document. 
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