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Form 604

Corporations Act 2001

Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme

ACN/ARSN

Extract Resources Limited

057 337 952

1. Details of substantial holder (1)

Name
ACNIARSN (if applicable)

Polo Resources Limited

N/A

There was a change In the Inlerests of the

substantial holder on

The previous notice was given to {he company on

The previous notice was dated

27/04/2009

09/04/2009

09/04/2009

2. Prevlous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests In the scheme that the substantial holder or an assoclate (2) had a

relavant Interest (3} in whan last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

X Previous notice Present notlce
Class of securities (4) -
Person’s voles Voting power (5) Parson’s votes Voting power (6)
Ordinary shares 20,443,499 0.16% 23,217,700 10.17%

3. Changes In relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an assoclate In voling securities of the company or
scheme, since the substantial holder was last required to give a substantial holding. notlce to the company or scheme are as follows:

Y Class and
st | maieee | M| gmess | WD GO
08/04/2000 ilfi?zl:l)l Q’uslralasia f))fns-g::;iet acquisition 52,676,573.02 g; S}i;” ordinary g4 6,201
00/04/2009 Ei‘r)xz?l é\duslralasla g)fnérr:;e:g;et acquisitiony $4,848,000.00 gﬁg‘.’ggo ordinary 960.000
14/04/2009 Eionl;l’l ;\dustralasla OOfns-tr:;arre!;et acquisillonl531 425,786.91 222;220 ordinary 352,000
15/04/2009 Ei?ri\‘i)i :\dustralasla OOfn;gar;kset acquisition] 5911,426.00 ﬁﬁg}ggo ordinary 250,000
0/04/2009 E%L% é\dustralasla f))fns.l‘?aarreksel acquisifion) $1,123,651.00 gﬁg‘ggo ordinary 286,000
21/04/2009 Ei?wL?t qustraiasla oofns:hma?'reksel acquisition| $37.500.00 l g;](:gg ordinary 10,000
23/04/2009 El(r)rll‘i)t qustralasla g)fns-hmaar;l;et acquisition $414,046.50 ll gg;-ggo ordinary 105,000
04/04/2009 fl?rl'a?l :\duslralasla Dofn;hmaa;g;et acquisition $650,165.50 ;:g;ggo ordinary 145,000
97/04/2000 EI%% efl\dustrakatsla (?fns-g;ar;kset acqulsition $714,160.00 ; gg;ggn ordinary |y 50,000
4. Present relevant interests
Particulars of each rélevant interest of tha substantial hotder In voting securliles aftef the change are as follows:
Holder of Registered Person entifled Nature of Class and
relevant holder of 1o be registered relevant number of Person's votes
interest securifies as holder (8) Inferest (6) securities
Polo ResourcasPershing  Securiesiy P eeiaiho titod and 20,781,461 ordingsy 120,731,481
Polo Bangladesh Limited
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%%(l:?;zdesh Pershing  Seouriiesiia Beneficial owner 231,844 ordinery 1a31,844
Elc;]l& ::;us(ralas!a Ea:lsll;icr;g Securitles WA Beneficlal owner 23;4(22,617 ordinary 90,499,617
giaet;t)et;zn Roland E;;ﬁgl(r;g Sscurmes NIA See Annexure A lﬁi?gsm ordinary 1,500,060
= e el
T R oo (BT
GuyEliolt  |Guy Elliott NIA Beneficial owner 20,000 ordinary 150,000

§. Changes in association
The persons who have bacome associates (2) of, ceased to be assoclates of, or have charged the nature of thelr association (8) with, the substantial holder In
relation to voting Interests in the company or scheme are as follows:

Name and ACN/ARSN  (If
applicable)

/A INIA

Nature of assoclatlon

6. Addresses
The addresses of persons named in this form are as follows:

Name Address
Polo Resources Limited Cralgmulr Chambers, Road Town, Tortola, British Virgin Islands
Polo Australasla Limited Cralgmuir Chambers, Road Town, Tortola, Briish Virgin Islands
‘ Polo Bangladesh Limited Craigmulr Chambers, Road Town, Tortola, Britlsh Virgin Islands
Stephen Roland Datlels 125 apt 7, The Strand, Sliema, Malta
Jennifer Jane Dattels * 11942 Forks of the Credit Road, Caledon, Ontario L7K 2H7, Ganada
Yvoire Investments Limited \C;Il;gﬁqluslltgng;usl (BVI) Limited, PO Box 438, Palm Grove House, Road Town, Tortola, Briflsh
Regent Mercantlle Bancorp ggnigge 2600, 200 Bay Street, South Tower, Royal Bank Plaza, Toronto, Ontario M5J 2J4,
lnyestec Bank (Swllzerland) AG Place des Bergues, 1201 Geneva, Switzerland
Pershing Securitles Limited Capstan House, One Clove Crescent East india Dock London, E14 2BH, Unlted Kingdom
Guy Elliott 5675 Peacock rd, Sarasota, FL 34242, Unlted States of America
Emerging Metals Limited Viking House, Nelson Street, Douglas, lsle of Man, IM1 2AU

ignature

print name N WNE g’C,M‘Mﬂ* n capacity %étﬁ;fﬁ?u’) ]

N

sign here \\ A\/L date 29/04/2008
. T a0
u &\
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DIRECTIONS

(f there are a number of substantial hoiders with simifar or related relevant interests {eg. a corporation and s related corporations, or the manager and
trustee of an equily trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar,
they may be referred to throughout the form as a speclifically named group if the membership of each group, with the names and addresses of members
Is cleadly set out in paragraph 6 of the form. )

See the definltion of "associate” In section 8 of the Corporatlons Act 2001.

See the definition of "relevant interest" in sections 608 and 8718(7) of the Corporations Act 2001,
The veting shares of a company constitute one class unless divided into separate classes.

The person's votes divided by the total votes in the body corporate or scheme multiptied by 100.

Include details of:

{a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671B(4) applies, a cépy
of any document setling out the terms of any relavant agreement, and a statement by the person glving full and accurate defalls of any contract,
scheme or arrangement, must accompany this form, together wilh a wrltten statement certifying this contract, scheme or arrangement; and

{b) any qualification of the power of a person to exercise, contro! the exerclse of, or influence the axercise of, the voling powers or disposal of the
securities to which the relevant interest relates (indicating clearly the particular securitles to which the qualification applies).

See the definition of "relevant agreement” In section 9 of the Carporations Act 2001,

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant Interest was acquired has, or may,
becorme entitied to recelve in relation to that acquisition. Detafls must be included even If the benefit is condltional on the happening or not of &
contingency. Details must be included on any benefit paid on behalf of the substantial holder or Its associate In refation fo the acquisitions, even If they
ara not pald directly to the person from whom the relevant interest was acquired.

m

If the substantial holder is unable to determine the identily of the person {eg. If the relevant interest arises because of an option) wrile “unknown™.

Give detalls, if appropriate, of the present assoclatlon and any change In thal association since the Jast substantial holding notice,
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Annexure A

This is annexure A of 1 page referred to in Form 604 (Notice of change of interests of substantial holder)

Stephen Roland Dattels has the power to control 2,107,760 ordinary shares of Extract Resources Limited which are
owned by Yvoire Investments Limited (1,507,760 shares which are heid on trust for Stephen Roland Dattels) and Regent
Mercantile Bancorp (600,000 shares which are held on trust for Jennifer Jane Dattels). Jennifer Jane Dattels is the wife
of Stephen Roland Dattels.

Stephen Roland Dattels is an associate of Polo Resources Limited by virtue of section 12(2)(c) of the Corporations Act.

T berrtresens

Signature:

Date: 29 April 2009 |
Name: C@ﬂh‘—ﬂbﬁe’hgw\mﬁw
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