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Fax To: Australian Stock Exchange

Attention: Company Announcements Office

Fax No: 00612 9347 0005/ 9778 0999 b akerstee!

No. of pages: (including cover) 4 Cgpi'{a} Managers
Date: 29" April 2009
Sender: Tino Isnardi

in the event of any query, please call the sender on +44 (0)20 7388 0009

Dear Sir,

Please find enclosed completed Form 604 Natice of Change of Interests of
Substantial Holder relating to our group holding in Focus Minerals Limited.

A copy has also been sent directly to the company.

Please advise if you have any queries regarding this notice,

/FBAaJJc ) ,

Regards,

Baker Steal Graup, 86 Jermyn Street, London SW1Y 6JD
Telephone: +44 (0)20 7389 0009 Facsimile: +44 (0)20 7389 8222 www bakersteglcap.com
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Form 604

Corporatlans Act 2001
Section 6718

Notice of change of interests of substantial holder

Ta Campany Name / Schema

ACN/ARSN

1. Datails of substantial halder (1)

Nama
ACNIAREN (if applicabia)

FOCUS MINERALS LTD

BAKER STEEL GAPITAL MANAGERS LLP (CLIENTS OF AND ASSOGIATED OR CONNECTED PARTIES)

Thare was & changé in the inferests of the subsatantial holdar on 20-Apr-09
The previous nodice was given B the campany on 07-Apr-08
The pravious notice was dated O7-Apr-08

2. Previcus and present voting power

The total number of votes attached to all the voting sharas In the company or vating interests in tha schama that the substantial holder or an associate (2) had &
relevant intarest (3) in whan last required, and when naw reguired, 1o pive 3 substantlal halding notice to the campany or scheme, are as follows:

Clase of securities (4)

{Previous notics

Presant notlca

Parson's vote’ Voting power (6) Parson's vole Waling pawar (5)
QOrdinary Sharea 300,000,060 11.33% 265,000,000 10.62%

4. Changes in relevant interests

Partizulars of eash change in, or ¢change in the nature of, @ relevant interest of the substantial helder or an azsaglate In veting securities of the company ar schama,
sinca the substantial kolder was last raquired to give a substantial halding notice to the company or scheme are as follows:

Parsan whage relevant
irderast changed

Conslderation given In (Class and number of
relation ta change (7)  |securities afected

Date of

Change Person's votes affected

Nature of change (§)

REFER TO SCHEDULE 1 ATTACHED

&, Present relevant intarests

Particulars of ea¢h relevant interest of the substantial halder |y voting secunties after the change are as follows:

. ) " Person antitled to be  |Mature of relavant Class and number of
Heldar of rejevant intarast Rogistered holder of h SRS

o rof sacyrities registerad as holder (8) |interest (6) sacuyities Parsan's vota
Genus Dyramic Gold Fund HEBE Custody Nominges (Auslralia) Ltd as previous column registerad halder ordinary / 46,000,000 48,000,000
CF Ruffer Baker Staa) Gald Fund — [Natianal Nominess Lid &a pravious column registered holder orginary / 172,000,000 172,000,000
RIT Copital Partnars FLE National Nominess Ltd 23 previsus eslumn __ |registered holder ordinary / 18,000,000 18,000,000
Salact Gold Fund Citibank Py Ltd a5 prévious column reglaterad holder ordinary / 245,000,000 28,000,000
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5. Changes In association

The persans who have bacome associates (2) of, ceased to bg asseclates of, or have changed the nature of their assotiation (9) with, the substantial holder in
refation to valing interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicabie} Nature of association
n/a

6. Addresses
The addresses of persons named in thia form are as foliows:

Name Addrass
for all entities isted. .. pio Baker Steal Capita) Managers LLP

B6 Jermyn Strest, Londan, SW1Y J0

I
Signature

print name Tina [snardi capacity  Head of Trading and Operations

sign hara ""T !.'b n HCL‘ date 28-Apra09

DIRECTIONS

(1) If there are a numiber of substantial heldars with similar or relatad relevant interests (eg. a corporation and its related corporations, or the manager and trustes of an
equity trust), the names could be includad in an annexura to the form. If the relevant interests of a group of persons ara essentially similar, they may be rafarrad to
througheut the form as a specifically named group if the membership of each group, with the nemes and addrasses of mambers is clearly set ot in paragraph & of tha
form.

(2} Saa the definition of *associata® in section 9 of the Corporations Act 2001.
{3) See the definition of "relevant interast” in sactions 608 and 671B(7T) of the Corporations Act 2001,

{4) The vating shares of a company constitule ane class unless divided into separate classes.
{5} The persen's votes dividad by the total votes in the body cprporata or scheme muitipliad by 100.

(6) Inciude detalls of:

(a) any relevant agreement or other cirgumstances because of which the changa In relevant interest acsurred. If subsaction 671B{4) applies, a copy of any documant
setting out the terms of any relevant agreement, and a statement by the parson giving full and accurate details of any contract, scheme or arfangement, must accompany
this form, togethar with & written staterment certifying this contract, schema ar arrapgemant; and

(b) any gualification of tha power of a parson to exarcige, contral the exerclse of, or influence the exersise of, he vating powers or disposal of the secuities to

which the relavant interast refates {Indicating clearly the particular securitias ta which the gualification applies).

Ses the definition of "relavant agreement” in section 8 of the Gorporations Act 2001,

(7) Retails of the consideration must include any and all banafits, money and othar, that any persan fram whom & ralavant interast was sequired has, or may, hecoms
entitled to receive in relation to that acguisition. Detaila must be Included aven if the benefit is conditional on the happaning or not of a contingency. Details must be
included of any benefit patd on bahalf of the substantial holder or its assaciate in rélation to tha acquisitions, even If they are not paid directly to the persan from whom
tha ralavant interest was acquirad. '

(8) If the substantial hoidar Is unable to daterming the identity of the parson ( ag. if the relevant intarest anses because of an option) write *unknown”.

(2} Give datails, if appropriate, of the present assoclation and any changa in that association since the st substantial kalding natica.
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SCHEDULE 1

Date of . Consideration given in Class and number of ,

Change Person whose relevant interast changed Mature of changa (8) relation to change (7) securitias atfacted Ferson's votes affected
20-Apr-08|Genus Dynamic Sold Fund market sale ALID 143,095 ordinary shares -5.100,000
20-Apr-09|CF Ruffer Baker Steel Gold Fund market sale AUD 533,099 ardinary sharas 19,000,000
20-Apr-09|RIT Capital Pariners PLG market sale AUD 72,880 ordinary shares -2,600,000
20-Apr-09| Select Goid Fund market sale ALID 92,591 ardinary shares -3,300,000

| 17-Apr-08| Genus Dynamic Gold Fund market sale AUD 22466 ordinary shares -500.000
1 7-Apr-09|CF Ruffer Baker Stee] Gold Fund market sale AUD 74,888 ordlnary shares -3,000.000
17-Apr-Q2 | RIT Capital Partners PLC market sale AUD 9.885 ordinary shares -400,000

17-Apr-Q9|Sselact Gold Fund markel sale AUD 17 474 ordinary shares -7(30.000




