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RETIREMENT OF DIRECTOR — MR STAN WALLIS
Dear Sir or Madam

This is to advise that Mr Stan Wallis has retired as a Director of the Company,
effective today 22 June 20009.

Mr Wallis has been a Director of the Company since August 1987, during which time
the Company and its shareholder base has grown significantly, with the size of the
portfolio increasing from $367.5 million to $3.9 billion and the number of shareholders
increasing from 11,500 to 89,500. Dividends paid to shareholders have grown from
$12.3 million (1987) to $201.9 million (2008).

The Board wishes to record their thanks to Mr Wallis for the invaluable and significant
contribution he has made to the Company over the last 22 years and to wish him well
for the future.

Yours faithfully

Bruce Teele
Chairman



