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Our Corporate Focus 
 
• Committed to becoming a uranium producer 

through exploration and acquisition.  
• Focused exploration for quality deposits in 

uranium-prospective belts of Australia.  
• Ongoing search for joint ventures and 

acquisitions of advanced uranium projects. 
 

 
Our Project Locations 
 
 
 
 
 
 
 
 
 
 
 
  
 
  

 
Gawler Craton iron oxide copper  
gold uranium (“IOCGU”) -style 

1   Jindivik Prospect. 
2   Jungle Dam prospect. 
3   East Eyre Peninsula & Streaky Bay. 

 West Gawler palaeochannels 
4   Yarlbrinda South (withdrawing), Warrior South, 

Challenger West & Tallaringa. 

 NT unconformity-style 
5   Rum Jungle. 
6   Calvert Hills. 

 Queensland sediment- & volcanic-hosted 
7   Toolebuc.  
8   Pandanus West. 

 WA sediment-hosted 
9   Three Springs (withdrawing) 
 

June 2009 Quarter 
Key Points 
• Southern Gold plans to divest its 39.1% SNU 

shareholding through a pro rata non- 
renounceable Entitlement Offer. 

• Cash resources of $5.35m as at 30 June 2009. 

• Achieved JV earn-ins for key projects: 50% for 
Calvert Hills in the NT and 60% for Pandanus 
West in Queensland 

• Preparing to drill priority projects in SA, NT and 
Queensland commencing August. 

• Collaborative government funding awarded for 
the Calvert Hills drilling. 

• Additional shallow targets are being detailed 
with infill soil geochemical sampling on Eyre 
Peninsula SA. 

MD’s Summary Comment  
SNU Managing Director John Anderson said:  
“Our upcoming drill campaign on the priority 
projects is well timed with the returning interest in 
uranium and the proposed opportunity for our 
non-SAU shareholders to increase their level of 
participation in the Company.  

We expect to commence diamond drilling the 
Calvert Hills targets during August with the 
welcomed support of the Northern Territory 
Government.  

Thereafter, the aircore drilling of new targets in 
the Jungle Dam area of South Australia is 
planned for September with heritage surveys in 
progress after some delays.  

At Pandanus West in north Queensland, detailed 
prospect mapping has refined the Teddy group of 
targets including outcropping uranium 
mineralisation and percussion drill testing is 
scheduled for September/October.”  

For further information please contact 
John Anderson - Managing Director 
Telephone: +61 7 3870 0357 
Email:info@southernuranium.com.au
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Summary 

Southern Gold (SAU) announced plans to divest its 39.1% shareholding in Southern 
Uranium (SNU) to concentrate on its own exploration. 
This will be by way of a pro rata non-renounceable Entitlement Offer to all remaining SNU 
shareholders at 5.5 cents per share. 
SAU also announced that Talbot Group Holdings and CITIC Australia Pty Ltd had reached an 
in-principle agreement with SAU to fully underwrite the Entitlement Offer. 
The offer is conditional on completion of formal documentation and receiving the approval of 
shareholders of both companies in separate meetings. It is anticipated that the notice of 
meeting will be sent to shareholders in the next few weeks.  

Exploration activity focused on developing targets and drill access for the priority 
projects at Calvert Hills in the Northern Territory, Jungle Dam in the east Eyre Peninsula 
region of South Australia and Pandanus West in north Queensland.  
Calvert Hills - Collaborative funding was granted by the NT Government for the three highest 
priority targets with Westmoreland style unconformity uranium potential. Drill sites and access 
routes were surveyed. Work and access permits are being finalised for the scheduled August 
drilling of six 200m percussion/diamond drillholes. 
Jungle Dam - drill access to test five selected soil targets was delayed by difficulties in 
scheduling heritage surveys. The surveys are currently being conducted with aircore drilling 
anticipated in September. 
Pandanus West - Mapping of the historical prospects determined the Teddy group to offer the 
best potential for shallow volcanic-hosted uranium mineralisation. Shallow drilling undertaken in 
the 70’s and early 80’s achieved a best intersection of 10m @ 0.53% U3O8. A grid spectrometer 
survey is underway at Teddy to finalise drill positioning to test depth extensions. Subject to 
pending access and heritage approvals, drill testing is expected to commence during 
September. 
New tenement applications and farm-in negotiations are continuing with the objective of 
improving the ground holdings in the priority Eyre Peninsula and Pandanus West areas. 

The definition of new targets continued on the Eyre Peninsula with on-going soil 
geochemical sampling. The opportunity is to define additional shallow multi-metal 
targets with IOCGU affinities in this thinly covered region of the Gawler Craton.  
Infill soil sampling of 21 targets selected from the first pass soil survey is two thirds completed. 
The objective is to prioritise uranium-only, multi-metal uranium, iron, base metal and precious 
metal targets for initial aircore testing before year end.  

Lower priority projects are being rationalised. 
To facilitate the focus on drilling priority projects during this key phase of the Company’s 
development, Southern Uranium has given notice of withdrawal from the Yarlbrinda South Joint 
Venture in SA and the Three Springs Joint Venture in WA and has also relinquished tenements 
with downgraded prospectivity in the wider Gawler Craton. 
The Warrior South and Toolebuc projects are currently under review. 

Cash reserves at the end of the June quarter stood at $5.35 million. 
Quarterly expenditure during this period of preparatory exploration was $458,000 with another 
$367,000 spent on administration and corporate activities.  
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Figure 1: South Australian project locations and regional targeting concepts.  

YARLBRINDA SOUTH JV 
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Exploration Activities 

SA IOCGU PROJECTS 

Jungle Dam Complex, Eyre Peninsula (Southern Uranium 100%) 

The Jungle Dam Complex offers potential for diverse uranium, base metals, precious metals 
and iron ore targets and lies on a mineralised structure directly south from the Hercules iron ore, 
Telephone Dam lead-zinc-uranium and Wilcherry uranium prospects held by competitor 
companies. At Jungle Dam, a single deep drill test in 1994 intersected anomalous nickel, cobalt, 
silver, zinc and iron, but was not analysed for uranium.  

Preliminary soil surveys and drilling by Southern Uranium confirmed the potential and tactics by 
delineating and intersecting anomalous uranium, silver and iron values in the bedrock around 
the former base metals prospect. 

Regional soil sampling was extended from the original prospect with the aim of covering all the 
accessible ground within the large tenement holding. Five soil targets were identified early in the 
immediate Jungle Dam area (Figure 2). These are being prepared for 4,000m of aircore drill 
testing later this year. 

During the reporting quarter, required heritage surveys were planned with the Native Title 
Claimant group and were commenced this week. As no heritage issues are anticipated, the 
drilling of the Jungle Dam targets is scheduled to start by September. 

Figure 2:  Preliminary uranium in soils image – East Eyre project, SA 

Low 
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High 
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East Eyre Peninsula project (100% and various Joint Ventures) 

The first pass soil sampling of the wider project area was completed in the prior quarter and this 
delineated another 21 targets (Figure 2). Selected suites of first pass samples were reanalysed 
by an alternative technique and laboratory with good correlations to the initial target anomalies. 

The selected targets were field checked and were generally found to have no outcrop 
expression as expected. The most notable exception was the extension to the Juniper magnetic 
anomaly (Figure 2) proposed as a northeast structure analogous to the Hillside setting and 
possibly on the regional northern projection of the Minbrie Bungalow iron deposits. Haematitic 
gneiss float was located north of the anomaly and a grab sample assayed 29% iron. 

The new soil targets are being further defined with infill soil surveying for a total of about 3,700 
additional samples. The infill was commenced early in the June quarter and is two thirds 
completed after winter rain delays. The infill coverage includes Peterlumbo where previous 
geochemistry and drilling has highlighted the multi-metal uranium potential of the Nankivel area 
(Figures 1 and 2).  

The infill sampling is expected to be completed within a month. Full analyses and interpretations 
are pending.  

Another 4,000 metres of aircore drilling are budgeted to test the most prospective of the new 
soil targets before the end of the calendar year. 

Jindivik Prospect, Oak Dam Joint Venture Project, Olympic Dam district (Southern 
Uranium 75%; Crescent Gold Limited 25% and earning to 50%) 

There was no field activity while the outcome of access negotiations between State and Federal 
government agencies are awaited. 

PALAEOCHANNEL URANIUM PROJECTS 

Yarlbrinda South Joint Venture Project, west Gawler Craton (SNU withdrawing) 
In view of the unsuccessful drill testing reported last quarter, the Joint Venture has been notified 
of Southern Uranium’s withdrawal effective 26th July 2009. 

UNCONFORMITY URANIUM PROJECTS 

Calvert Hills Joint Venture Project, Northern Territory (Uranium West Ltd 50%; Southern 
Uranium earned to 50% during quarter and now earning to 75%) 
The project is situated 100km west of the Westmoreland uranium field and has the same 
geological and structural ingredients for shallow-covered unconformity–style uranium deposits. 
Southern Uranium has identified prospective locations similar to the Westmoreland setting but 
under cover by integrating modern geophysical techniques that were not available to prior 
uranium explorers last in the area during the 1970’s.  

Numerous targets are identified with the three highest priority targets selected for drill testing 
with six 200m deep percussion/diamond drillholes (Figure 3). 

During the June quarter Southern Uranium successfully applied for Collaborative Drill Funding 
with $75,000 awarded by the NT Government towards direct drilling costs. Access approvals 
were gained, the drill sites and access routes were marked out and drill contractor selected. The 
program of drilling is scheduled for August 2009.  
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Rum Jungle Joint Venture Project, Northern Territory (Uranium West Ltd 100%; Southern 
Uranium earning to 50%) 
The project covers the basal unconformity and prospective northeast structures in the area 
between, and not including, the Browns and Mount Fitch deposits.  
Final data from the collaborative AEM survey conducted with Geoscience Australia was 
received at the end of the quarter and is being assessed. 

Figure 3:  Calvert Hills Project – Interpretive geological map  
showing the location of prospects for upcoming collaborative drilling 
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VOLCANIC-HOSTED URANIUM PROJECT 

Pandanus West Joint Venture, North Queensland (Epsilon Energy 40%; Southern Uranium 
earned to 60% during the June quarter) 
The project covers two areas of historic uranium prospects and regional extensions with 
potential for Ben Lomond-style volcanic-hosted deposits. The only drilling was undertaken 
during the 1970’s with a number of uranium intersections reported including the best 
intersection of 10m @ 0.53% U3O8. 
During the June quarter, detailed geological mapping was undertaken to refine the opportunities 
to drill the extensions to the historic prospects. The Teddy group of prospects were determined 
to have the highest prospectivity and will be the focus of the first round of drilling. A grid 
spectrometer survey is underway that will be integrated with the mapping and historical drill data 
being entered into Micromine to finalise drill design. Subject to access and heritage approvals, 
1,000m of RC Percussion drilling is planned for September/October. 

SEDIMENT-HOSTED PROJECTS 

Toolebuc Project, Cloncurry-Boulia Districts, Queensland (Southern Uranium 100%) 
The aim of the project is to secure the most prospective parts of the uraniferous Toolebuc 
Formation where groundwaters draining the Eastern Succession basement are likely to form roll 
front-style deposits in reduced palaeochannel sediments. 
The highest priority tenement, Brodes Lookout, was granted during the quarter. A field program 
is being formulated. 

Three Springs Joint Venture Project, Western Australia (Uranium Equities 100%; Southern 
Uranium has notified of intention to withdraw) 
The project target is palaeochannel deposits on the uraniferous western margin of the Yilgarn 
Craton. 
Interpretation of the recent airborne radiometric survey showed the best potential for 
palaeochannels remained beneath the modern drainages. However modern government water 
bores are considered to have tested those positions with intersections of the prospective 
aquifers not showing encouraging radiometric anomalism. The Joint Venture has been notified 
of Southern Uranium’s intention to withdraw. 

OHS AND COMMUNITY RELATIONS  

Two low potential field vehicle incidents and a high potential DVT incident were investigated and 
managed during the quarter. 

A second Radiation Safety Officer was certified. 

A landowner information sheet was prepared on uranium exploration and radiation safety 
management. 
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Corporate 
 
The quarterly corporate and administration 
costs were A$367,000 and the direct 
exploration expenditures were A$458,000.   
 
The Company held A$5.35 million in cash at the 
end of the report quarter. 
 
 
 
Capital Structure  
As at 28th July 2009: 
- Shares on issue 115,000,000 
- Unlisted Options    9,800,000 
 
Substantial Shareholders 
As at 28th July 2009: 
Southern Gold Limited – 39.1% 
Talbot Group Holdings Pty Ltd - 8.7 % 
CITIC Australia Pty Ltd - 8.7% 
 
 
 
 
Directors & Management 
 
Mr Roger Marshall OBE (Chairman)  
Mr David Jones (Non Exec. Director)  
Mr Bruce Foy (Non Exec. Director) 
Mr Alex Xiong (Alternate for Mr B Foy) 
 
Mr John Anderson (Managing Director)  
Mr Garry Gill (CFO and Company Secretary) 
Mr Alex Thin (Business Development Manager) 
Mr Barry Willott (Exploration Manager) 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
Competent Person Disclosure: 
 
The information in this report that relates to 
Exploration Results is based on information compiled 
by John Anderson (BSc(Hons)Geol) who is a member 
of the Australasian Institute of Mining and Metallurgy 
and is bound by and follows the Institute’s codes and 
recommended practices. Mr Anderson is a full-time 
employee of Southern Uranium Limited. He has 
sufficient experience which is relevant to the styles of 
mineralisation and types of deposits under 
consideration and to the activities being undertaken 
to qualify as a Competent Person as defined in the 
2004 Edition of the “Australian Code for Reporting of 
Exploration Results, Mineral Resources and Ore 
Reserves”. Mr. Anderson consents to the inclusion in 
the report of the matters based on his information in 
the form and context in which it appears. 
 
 
 
 
For further information please contact 
John Anderson, Managing Director 
 
Southern Uranium Limited 
ABN 90 115 338 979 
Suite 48, Level 3 Benson House 
2 Benson Street, Toowong, Qld, 4066 
PO Box 343, Toowong, Qld, 4066 
 
Telephone: +61 7 3870 0357 
Facsimile:  + 61 7 3876 0351 
Email: info@southernuranium.com.au 
www.southernuranium.com.au  
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Rule 5.3 

Appendix 5B 
 

Mining exploration entity quarterly report 
Introduced 1/7/96.  Origin:  Appendix 8.  Amended 1/7/97, 1/7/98, 30/9/2001. 
 

 
Name of entity 

SOUTHERN URANIUM LIMITED 

 
ABN  Quarter ended (“current quarter”) 

90 115 338 979  JUNE 2009 

 
Consolidated statement of cash flows 

 
Cash flows related to operating activities 
 

Current quarter 
$A’000 

Year to date 
(12 months) 

$A’000 
1.1 Reimbursements from JV partners - 869 
1.2 Payments for:      
 (a)  exploration and evaluation (458) (3,773) 
 (b)  development   
 (c)  production   
 (d)  administration (367) (1,575) 
1.3 Dividends received   
1.4 Interest and other items of a similar nature 

received 
44 401 

1.5 Interest and other costs of finance paid    
1.6 Income taxes paid    
1.7 Other (provide details if material)    
  

Net Operating Cash Flows 
(781) (4,078) 

  
Cash flows related to investing activities 

  

1.8 Payment for purchases of:   
 (a) prospects   
 (b) equity investments   
 (c) other fixed assets  

  
(38) (133) 

1.9 Proceeds from sale of: (a)prospects  
 (b)equity 
investments  
 (c)other fixed 
assets 

  

1.10 Loans to other entities   
1.11 Loans repaid by other entities   
1.12 Other (provide details if material)   
 Net investing cash flows (38) (133) 
1.13 Total operating and investing cash flows 

(carried forward) (819) (4,211) 
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1.13 Total operating and investing cash flows (brought  

forward)                      (819)                (4,211) 
  

Cash flows related to financing activities 
  

1.14 Proceeds from issues of shares, options, etc.   
1.15 Proceeds from sale of forfeited shares   
1.16 Proceeds from borrowings   
1.17 Repayment of borrowings   
1.18 Dividends paid   
1.19 Other (provide details if material)   
 Net financing cash flows - -

 Net increase (decrease) in cash held                      (819)                (4,211) 
1.20 Cash at beginning of quarter/year to date                    6,173                   9,565  
1.21 Exchange rate adjustments to item 1.20                            -    

1.22 Cash at end of quarter                    5,354                   5,354  

Payments to directors of the entity and associates of the directors 
Payments to related entities of the entity and associates of the related entities 

 Current quarter 
$A'000 

 
1.23 

 
Aggregate amount of payments to the parties included in item 1.2 

 
64 

 
 
1.24 

 
Aggregate amount of loans to the parties included in item 1.10 

 
NIL 

 
1.25 

 
Explanation necessary for an understanding of the transactions 

 
 

 
N/A 
 
 

Non-cash financing and investing activities 
2.1 Details of financing and investing transactions which have had a material effect on consolidated 

assets and liabilities but did not involve cash flows 
  

NIL 
 

2.2 Details of outlays made by other entities to establish or increase their share in projects in which the 
reporting entity has an interest 

 NIL 
Financing facilities available 
Add notes as necessary for an understanding of the position. 
 

  Amount available 
$A’000  

Amount used 
$A’000 

3.1 Loan facilities  
 

NIL NIL

3.2 Credit standby arrangements 
 

NIL NIL
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Estimated cash outflows for next quarter 
  $A’000 
4.1 Exploration and evaluation 

 
1,630

4.2 Development 
 

NIL

  
Total 

 
1,630

  

Reconciliation of cash 
Reconciliation of cash at the end of the quarter (as 
shown in the consolidated statement of cash flows) to 
the related items in the accounts is as follows. 

Current quarter  
$A’000 

Previous quarter 
$A’000 

5.1 Cash on hand and at bank                    5,354                   6,173  

5.2 Deposits at call   

5.3 Bank overdraft   

5.4 Other (provide details)   

 Total: cash at end of quarter (item 1.22)                    5,354                   6,173  
 
Changes in interests in mining tenements 
 
  Tenement 

reference 
Nature of interest 
(note (2)) 

Interest at 
beginning 
of quarter 

Interest at 
end of 
quarter 

6.1 Interests in mining  EL 3796 JV with Crescent Gold. 
Tenement not renewed 

75% nil 

 tenements relinquished, EL 3158 Sthn Gawler JV with Mega 
Hindmarsh. Tenement 
expired and replaced by 
new EL 4228 covering the 
same area. 

75% nil 

 reduced or lapsed EL 3595 Wholly owned by SNU 
Tenement term expired and 
not renewed 

100% nil 

6.2 Interests in mining 
tenements acquired or 
increased 
 
 

ELA 79/09 
ELA 83/09 
ELA116/09 
ELA 144/09 
EPMA 17940 
EPMA 17978 

New tenement applications – 
awaiting grant 

nil nil 

  EL 4228  Replacement tenement for EL 
3158 (refer above) 

Nil 75% 

  EL 4257 Wholly owned by SNU Nil 100% 
  EL 4278 Wholly owned by SNU Nil 100% 
  EL 24837 JV with Uranium West 0% 50% 
  EPM 15041 JV with Epsilon Energy 51% 60% 
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Issued and quoted securities at end of current quarter 
Description includes rate of interest and any redemption or conversion rights together with prices and dates. 
 
 Total number  Number quoted Issue price per 

security (see note 
3) (cents) 

Amount paid up per 
security (see note 3) 
(cents) 

7.1 Preference 
+securities  
(description)  

    

7.2 Changes during 
quarter 
(a)  Increases 
through issues 
(b)  Decreases 
through returns 
of capital, buy-
backs, 
redemptions 

    

7.3 +Ordinary 
securities 
 

 
115,000,000 

 
115,000,000 

 
 

 
 

7.4 Changes during 
quarter 
(a)  Increases 
through issues 
(b)  Decreases 
through returns 
of capital, buy-
backs 

    

7.5 +Convertible 
debt securities 
(description)  

    

7.6 Changes during 
quarter 
(a)  Increases 
through issues 
(b)  Decreases 
through 
securities 
matured, 
converted 

    

7.7 Options  
(description and 
conversion 
factor) 

 
7,500,000 
2,000,000 
100,000 
100,000 
100,000 

 
Nil 
Nil 
Nil 
Nil 
Nil 

Exercise price 
$0.25 
$0.25 
$0.18 
$0.184 
$0.205 

Expiry date 
31 March 2010 
    2 April 2011 
12 August 2012 
23 September 2012 
1 October 2012 

7.8 Issued during 
quarter 

Nil    

7.9 Exercised during 
quarter 

Nil     

7.10 Expired during 
quarter 

Nil    

7.11 Debentures 
(totals only) 
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7.12 Unsecured 
notes (totals 
only) 
 

    

 
Compliance statement 
 
1 This statement has been prepared under accounting policies which comply with 

accounting standards as defined in the Corporations Act or other standards acceptable 
to ASX (see note 4).  

 
2 This statement does /does not* (delete one) give a true and fair view of the matters 

disclosed. 
 
 
 
 

 
 
Sign here:  ............................................................ Date:  28 July2009 

(Director/Company Secretary) 
 
 
 
Print name:  .......GARRY GILL.................................................. 
 
Notes 
 
1 The quarterly report provides a basis for informing the market how the entity’s 

activities have been financed for the past quarter and the effect on its cash position.  
An entity wanting to disclose additional information is encouraged to do so, in a note 
or notes attached to this report. 

 
2 The “Nature of interest” (items 6.1 and 6.2) includes options in respect of interests in 

mining tenements acquired, exercised or lapsed during the reporting period.  If the 
entity is involved in a joint venture agreement and there are conditions precedent 
which will change its percentage interest in a mining tenement, it should disclose the 
change of percentage interest and conditions precedent in the list required for items 
6.1 and 6.2. 

 
3   Issued and quoted securities  The issue price and amount paid up is not required in 

items 7.1 and 7.3 for fully paid securities. 
 
4 The definitions in, and provisions of, AASB 1022: Accounting for Extractive 

Industries and AASB 1026: Statement of Cash Flows apply to this report. 
 
5 Accounting Standards ASX will accept, for example, the use of International 

Accounting Standards for foreign entities.  If the standards used do not address a topic, 
the Australian standard on that topic (if any) must be complied with. 

 
== == == == == 
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