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The information contained in this presentation has been prepared using the information available to Sino 
Gold Limited (‘Sino Gold’) at the time of preparation. This presentation contains forward-looking 
statements that were based on expectations, estimates and projections as of the date of this 
presentation. Any forward-looking statement is subject to known and unknown factors which may cause 
actual results and developments to materially differ from those expressed by, or implied by the forward-
looking statements in this presentation. 
External or other factors may have impacted on the business of Sino Gold and the content of this 
presentation since its preparation. Sino Gold does not undertake to update any forward-looking 
statements that are contained in this presentation, except in accordance with applicable securities laws.
In addition, this presentation may not include all relevant information regarding Sino Gold.
Sino Gold has taken all reasonable care in preparation of this presentation. However, the content of this 
presentation should not be relied upon in relation to any further action including investment in Sino Gold. 
Any person considering an investment in Sino Gold is advised to obtain independent financial advice 
prior to making an investment decision. 
The information in this report which relates to Exploration Results, Mineral Resources or Ore Reserves of 
Sino Gold has been approved for release by Dr Yumin Qiu (MAIG), who is a full-time employee of Sino 
Gold in the capacity of General Manager, China Exploration and JVC, and has sufficient experience in 
relation to the style of mineralisation and type of deposit under consideration to qualify as a Competent 
Person as defined by the “Australasian Code for Reporting of Exploration Results, Mineral Resources 
and Ore Reserves” (The JORC Code 2004 Edition). Details of the Competent Persons for the 
Company’s Mineral Resources and Ore Reserves are in Sino Gold’s 2008 Annual Report.
Further information about Sino Gold is available at www.sinogold.com.au.
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Results Overview

Increasing contribution from Jinfeng plus initial 
operating earnings from White Mountain

+107%10.822.2Underlying profit after tax
N/A(1.6)15.3Net profit/(loss) after tax

+354%5.826.3Profit before income tax
+104%22.145.1Profit before hedging and tax
+92%31.961.1Mine operating earnings
+51%92.9139.9Gold sales revenue

%A$ millionsA$ millions
Change1H081H09

Comparison with previous corresponding period:
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Sales Revenue

All future sales to be at spot prices

Average sales price realised 1H09 up 30% to A$1,287 (US$916/oz)

Jinfeng sales up 17Koz (24%) to 87Koz

Initial White Mountain sales of 21Koz

BioGold sold early 2009 – minimal P&L impact on 1H09

Gold sales up 16% Gold revenue up 51%
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1H09 Mine Production Costs

Cash & profit margins to increase further

Jinfeng profit margin = US$381/oz (42%)

White Mountain profit margin = US$285/oz (31%) 
during ramp-up phase

87,424 
ozs sold

21,291 
ozs sold
21,291 

ozs sold
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Growing Mine Earnings

Jinfeng EBITDA ↑A$22.7M
to A$57.9M

Initial White Mountain 
EBITDA of A$13.3M

Combined mine EBITDA = 
A$71.2M

Mine D&A totals A$17.1M

Combined EBIT = A$54.1M

EBITDA by mine

EBIT by mine

F
or

 p
er

so
na

l u
se

 o
nl

y



Growing Profits

Underlying profit much stronger

NPAT includes A$18.8M non-cash amortisation of hedge 
book close-out

Profit before hedging & tax 
up 104% to A$45.1M

NPAT = A$15.3M
up from loss
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Strong Financial Position

Net Debt/(Net Debt+Equity) now <5%

Jinfeng project loan re-financed during 1H09, releasing 
restricted cash tied to Jinfeng L/C loan

Available cash ↑A$52.0M to A$122.5M at 30 June 09

Aiming to re-finance Eastern Dragon L/C loan

Net debt = A$35.6M at 30 June 09

Loan Balances Cash Balances
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1H09 Investing Cash Flows

Jinfeng UG, waste stripping & other capex 32.9
White Mountain UG, backfill plant & other capex 9.1
Exploration, evaluation & development 14.9
Eastern Dragon payment to increase equity 17.2
Less net proceeds from asset sales (22.0)

A$M         

Investment expenditure totalling A$52.3M comprised of:
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Outlook for 2H09

Key drivers of 2H09 profit likely to be:
Jinfeng throughput and grade
Timing of White Mountain restarting operations and ramp-
up of ore tonnes from UG mine
A$/US$ exchange rate

2009 Production Guidance
210,000 to 230,000 ounces at cash op cost of <US$400/oz

Other likely catalysts during 2H09:
Progress on Eastern Dragon construction
Results of Beyinhar heap-leach trial
Assays from active exploration program
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Quality Growth

Ounces, 
100% US$/oz

Targeted gold production and cost profile based on current estimates

+45%

+20%

+30%

+20%

Organic gold production growth 
averaging ~30% year-on-year to 2012

Further ~ 20% decrease in 
cost/oz to ~US$300/oz in 2012
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Strong Margins and Cashflow

US$M p.a.US$/oz

Based on estimates in previous slide. Operating CF is Sino Gold’s attributable share based on 
future gold price = US$950/oz & royalties paid of ~US$40/oz

Strong operating cashflow provides
platform for further growth

Forecast operating margins >US$500/oz
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Doubling gold production
by 2012 and reducing costs to 

US$300/oz 

Built the foundation
Funding in place
Outstanding growth pipeline
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