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Appendix 4D
Interim financial report

Appe
Half-y

Name of entity: MRI Holdings Limited

1 Reporting period Half-year ended 30 June 2009

Previous reporting period Half-year ended 30 June 200§
2 Results for announcement to the market

Revenues

Profit from ordinary activities after tax
attributable to members

Net profit for the period attributable to
members

Dividends

Final
Interim

Record date for determining entitlements
to dividends

Brief explanation of figures reported in
section 2.

A reversal of a prior period provision for impairment of $753,000 contributed to th

3 Net tangible assets

Net tangible asset backing per ordinary share

4 Details of entities over which control has been gained or lost
Control gain over entities N/A

Control lost over entities N/A

ndix 4D

ear report

Down 32% to

Up 324% to

Up 324% to
Amount
per share
cents
Nil
Nil

N/A

e profit for the reporting period.

Current
Period
cents

34.82

$' 000

234

806

806

Franked
amount per share
cents

N/A
N/A

Previous reporting
period
cents

33,06
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Appendix 4D
Interim financial report

5 Dividends
Amount per security Amount per Franked Amount per
security amount per security of
security at foreign source
30% tax dividends
cents cents cents
Final dividend - current year Nil N/A N/A
- previous year Nil N/A N/A
Interim dividend - current year Nit N/A N/A
- previous year Nil N/A N/A
Total dividends for all securities for the year Current Previous reporting
Period period
$'000 $'000

Ordinary securities - _
Preference securities - -
Other equity instruments - -

Total - -

6 Dividend reinvestment plans

The company has no dividend reinvestment plan

7 Details of associates and joint venture entities N/A

8 Accounting standards

For foreign entities, set of accounting standards used in compiling the report

N/A

9 Auditor’s review report

For all entities, if accounts are subject to audit dispute or qudlification, a
description of the dispute or qualification

N/A

10 This report is based on accounts to which one |of the following applies

The accounts have been subject to review

31-Aug-09
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MRI HOLPDINGS LIMITED
ABN 39 007 871 963

DIRECTPORS’ REPORT
FOR THE HALF-YEAR ENDED 30 JUNE 2009

Your directors present their report together with th¢ Consolidated Condensed Interim Financial Report for the
half-year ended 30 June 2009 and the review report thereon.

DIRECTORS AND KEY MANAGEMENT PERSONNEL

The names and particulars of the directors of the Company during the half-year or since 30 June 2009 are:
Allan Yap, Executive Chairman (appointed 26 May) 2004)

Chan Ling, Eva, Independent Non-executive director (appointed I July 2004)

Lien Kait Long, Independent Non-executive directqr (appointed 25 June [999)

Malcolm John Draffin, Non-executive director (appointed 28 September 2007)

Andrew John Draffin, Non-executive director (appointed 19 November 2008)

Chan Kwok Chuen, Augustine, Non-executive director (appointed 9 January 2009)

Lui Siu Tsuen, Richard, Executive divector (appointed 3 April 2007, resigned 9 January 2009)

PRINCIPAL ACTIVITIES
The principal activity of the Consolidated Entity during the course of the period was investment.

The Company is a publicly listed investment vehicle, and its investment criteria are strictly determined by a
shareholder approved investment mandate.

There were no other significant changes in the nature of the activities of the Consolidated Entity during the
period.

REVIEW OF OPERATIONS

The consolidated after tax profit for the interim period ended 30 June 2009 was $805,936 (2008:$359,777
loss).

The company remains suspended from ASX quotation pursuant to ASX listing rule 12.3 which requires that
companies hold less than 50% of total assets in cash| and cash equivalents.

EVENTS SUBSEQUENT TO BALANCE DATE

Westland Orchards Pty Lid (Westland Orchards) and Westland Packing Pty Ltd (Westland Packing) entered
into an unconditional contract for the sale of its lqnd and property for a consideration of $3,200,000. MR}
Holdings Limited (MRI) held a first ranking mortgage over land and assets to secure convertible notes issued
to MRI which had failed to settle at their expiry.

Settlement of the above sale occurred on 26 August 2009 and $3,009,029 was remitted to MRI to release the
mortgages held. The carrying values of the convertible notes were revised upwards by $752,529 at 30 June
20009 to reflect the proceeds received from the sale.




MRI HOLDINGS LIMITED
ABN|39 007 871 963

DIRECTORS’ REPORT
FOR THE HALF-YEAR ENDED 30 JUNE 2009

AUDITOR’S INDEPENDENCE DECLARATION

The auditor’s independence declaration is set ouf on page 5 and forms part of the Directors” Report for the
six months ended 30 June 2009.

Signed in accordance with a resolution of the Dinectors made pursuant to Section 298(2) of the Corporations
Act 2001.

For and on behalf of the Board.
M J DRAFFIN
Director

Melbourne, Victoria
31 August 2009




Lead Auditor’s Independence Declaration under Section 307C of the Corporations Act 2001

To: the directors of MRI Holdings [.td

[ declare that, to the best of my knowledge and belief, in refation to the review for the halfivear

ended 30 June 2009 there have been:

(1) no contraventions of the auditor independence requirements as set out in the Corporations

Act 2001 in relation to the review: and

(i) no contraventions of any applicable code
review.

KPMG

Ralph Ferguson
Partner

Melbourne

31 August 2009

f professional conduct in relation to the




MRI HOLI
ABN 3

CONDENSED CONSOLIDATED INTERIM
FOR THE SIX MON

Note
Finance income 2
Administration expenses
Finance expenses 2

(Loss)/profit for the period before tax
Income tax benefit/(expense)

(Loss)/profit for the period

Other comprehensive income

Net change in fair value of available-for-sale
financial assets

Exchange difference arising on translation of
foreign operations

Other comprehensive (loss) for the
period net of income tax

Total comprehensive profit/(loss) for the period

Profit/ {loss) attributable to owners of the Company

Total comprehensive profit/ {loss) attributable
to owners of the Company

Earnings per share from continuing operations:
- basic (cents per share)
- diluted (cents per share)

The condensed notes on pages 10 to 14 are an

sta

6

DINGS LIMITED
9007 871 963

STATEMENT OF COMPREHENSIVE INCOME
FHS ENDED 30 JUNE 2009

30 June 30 June
2009 2008

$ $
1,050,252 346,381
(232,987) (334,424)
(62) (390,998)
817,203 (379,041)
(11,267) 19,264
805,936 (359,777)
146,134 (209,829)
(308,214) {996,710)
(162,080) (1,206,539)
643,856 (1,566,316)
805,936 (359,777
643,856  (1,566,316)
1.75 (0.78)
1.75 (0.78)

ntegral part of these consolidated interim financial
tements.




CONDENSED CONSOLIDAT

CURRENT ASSETS

Cash and cash equivalents
Trade and other receivables
Other financial assets
Other assets

TOTAL CURRENT ASSETS

NON-CURRENT ASSETS
Trade and other receivables
Other financial assets
Property, plant & equipment
Deferred tax assets

TOTAL NON-CURRENT ASSETS
TOTAL ASSETS

CURRENT LIABILITIES

Trade and other payables

Current tax payables

TOTAL CURRENT LIABILITIES

TOTAL LIABILITIES
NET ASSETS
EQUITY

Issued capital

Reserves
Accumulated losses

TOTAL EQUITY

MRI HOLDINGS LIMITED
ABN 39007 871 963

FED INTERIM BALANCE SHEET

AS AT 30 JUNE 2009

30 June 31 December

2009 2008

Notes $ $
12,217,639 12,510,161

45,157 21,367

3,577,602 2,679,001

8,085 3,744

15,848,483 15,214,273

99,886 174,723

98,524 57,460

128,422 194,513

24,996 24,263

351,828 450,959

16,200,311 15,665,232

101,336 181,630

62,553 91,036

163,889 272,666

163,889 272,666

16,036,422 15,392,566

3 31,381,010 31,381,010
4 4,135,256 4,297,336

(19,479,844) (20,285,780)

16,036,422

15,392,566

The condensed notes on pages 10 to 14 are an integral part of these consolidated interim financial

stat

ements.



MRI HOLDINGS LIMITED
ABN 30 007 871 963

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE SIX MON['HS ENDED 30 JUNE 2009

Balance at 1 January 2009

Attributable to equity holders of the Company

Issued Accumulated

Total comprehensive income for the period
Profit

Other comprehensive income

Net change in fair value of available-for-sale
financial assets

Exchange differences arising on translation
of foreign operations

Total other comprehensive income

Total comprehensive income/(loss) for the period

Balance at 30 June 2009

Balance at 1 January 2008

Total comprehensive income for the period
(Loss)

Other comprehensive income

Net change in fair value of available-for-sale
financial assets

Exchange differences arising on translation
of foreign operations

Total other comprehensive income

Total comprehensive (loss) for the period

Balance at 30 June 2008

capital losses Reserves TOTAL

3 $ $ 3
31,381,010 (20,285,780) 4,297,336 15,392,566
- 805,936 - 805,936

- - 146,134 146,134

- - (308,214)  (308,214)

- - (162,080)  (162,080)

- 805,936 (162,080) 643,856
31,381,010 (19,479,844) 4,135,256 16,036,422
31,381,010 (17,602,334) 3,014,442 16,793,118
- (359,777) - {(359,7177)

- . (209,829)  (209,829)

- - (996,710)  (996,710)

- - (1,206,539) (1,206,539)

- (359,777)  (1,206,539) (1,566,316)
31,381,010 (17,962,111) 1,807,903 15,226,802

The amounts recognised directly in equity are discldg

sed net of tax.

The condensed notes on pages 10 to 14 are an fntegral part of these consolidated interim financial
stafements.

8




MRI HOLDINGS LIMITED
ABN 39 007 871 963

CONDENSED CONSOLIDATED

INTERIM CASH FLOW STATEMENT

FFOR THE SIX MONTHS ENDED 36 JUNE 2009

Cash flows from operating activities
Payments to suppliers and employees
Interest received

Income taxes paid

Net cash (used in)/provided by operating activiti
Cash flows from investing activities
Amounts advanced to related entities

Proceeds from sale of investments

Net cash (used in)/provided by
investing activities

Net (decrease)/increase in cash and cash equivalgnts

Cash and cash equivalents at 1 January

Effects of exchange rate fluctuations
on cash held

Cash and cash equivalents at 30 June

The condensed notes on pages 10 to 14 are an

30 June 30 June
2009 2008
Inflows/ Inflows/
{Outflows)  (Outflows)
$ $

(228,397)  (140,336)
235,664 251,107
(40,483) -

S (33,216) 110,771
12 (2,575)

7,745 -
7,757 (2,575)
(25,459) 108,196
12,510,161 11,062,001
(267,063) (948,518)
12,217,639 10,221,679

statements.

9

infegral part of these consolidated interim financial



MRI HOLI
ABN 34

NOTES TO THE CONDEN}
FOR THE SIX MON/

STATEMENT OF SIGNIFICANT ACCOY

MRI Holdings Limited (the “Company™) i
consolidated interim financial report of the O
comprises the Company and its subsidiaries (¢

Statement of compliance

The condensed consolidated interim financig
been prepared in accordance with Australi
Reporting and the Corporations Act 2001.

The condensed consolidated interim {inancial
a full annual financial report and should be r
report of the consolidated entity as at and for {

The condensed consolidated interim financia
August 2009,

Basis of preparation
The financial report is presented in Australian

The financial report is prepared on the historig
which are measured at fair value.

Estimates

The preparation of the condensed consolidatg
judgements, estimates and assumptions that
reported amounts of assets and liabilities, inc
estimates.

These estimates and associated assumptions
factors that are believed to be reasonable und
of making the judgments about camrying valu
from other sources.

In preparing this condensed consolidated inte
management in applying the consolidated enti
uncertainty were the same as those that appli
year ended 31 December 2008.

Significant accounting policies

Except as described below, the accounting pol
consolidated interim financial report are the

consolidated financial report as at and for the §

b
ompany as at and for the six months ended 30 June 2009
pgether referred to as the “consolidated entity™).

MINGS LIMITED
» 007 871 963

SED FINANCIAL STATEMENTS
FHS ENDED 36 JUNE 2009

INTING POLICIES

a company domiciled in Australia. The condensed

I report is a general purpose financial report which has

an Accounting Standard AASB 134 Interim Financial

report does not include all of the information required for

cad in conjunction with the consolidated annual financial

he year ended 31 December 2008.

| report was approved by the Board of Directors on 31

dollars.

al cost basis except for available-for-sale financial assets

d interim financial report requires management to make
affect the application of accounting policies and the
ome and expenses. Actual results may differ from these

are based on historical experience and various other
er the circumstances, the results of which form the basis
es of assets and liabilities that are not readily apparent

rim financial report, the significant judgements made by
ty’s accounting polices and the key sources of estimation
ed to the consolidated financial report as at and for the

icies applied by the consolidated entity in this condensed
same as those applied by the consolidated entity in its
ear ended 31 December 2008.
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MRI HOLDINGS LIMITED
ABN 39 007 871 963

NOTLES TO THE CONDENSED FINANCIAL STATEMENTS
FOR THE SIX MON[THS ENDED 30 JUNE 2009

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Change in accounting policy
Determination and presentation of operating segments

As of 1 January 2009 the consolidated entity determines and presents operating segments based on the
information that internally is provided to the CEO, who is the consolidated entity’s chief operating
decision maker. This change in accounting policy is due to the adoption of AASB 8 Operating
Segments. Previously operating segments were determined and presented in accordance with AASB
114 Segment Reporting. The new accounting policy in respect of segment operating disclosures is
presented as follows.

Since the change in accounting policy only|impacts presentation and disclosure aspects, there is no
impact on earnings per share,

An operating segment is a component of the ¢onsolidated entity that engages in busincss activities from
which it may carn revenues and incur expenses, including revenues and expenses that relate to
transactions with any of the consolidated entity’s other components. An operating segment’s operating
results are reviewed regularly by the CEO o make decisions about resources to be allocated to the

segment and assess its performance, and for v

Segment results that are reported to the CEQ
those that can be allocated on a reasonable bg

hich discrete financial information is available.

include items directly attributable to a segment as well as
sis. Unallocated items comprise mainly corporate assets,

head office expenses, and income tax assets apd liabilities,

Presentation of financial statements
The consolidated entity applies revised AAS
2007) which became effective as of 1 January

B 101 Presentation of Financial Statements (September
2009. As a result, the consolidated entity presents in the

consolidated statement of changes in equity all owner changes in equity, whereas all non-owner

changes in equity are presented in the cq

nsolidated statement of comprehensive income. This

presentation has been applied in these condensed interim financial statements as of and for the six
months period ended on 30 June 2009.

Comparative information has been re-presented so that it also is in conformity with the revised
standard. Since the change in accounting policy only impacts presentation, there is no impact on
earnings per share.




NOTES TO THE CONDENSED FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED 30 JUNE 2009

FINANCE INCOME AND EXPENSE

(Loss)/profit before income tax includes the fi

Finance income
Interest received

Unrealised gain of investment in Hsted securities

Reversal of impairment on loan receivable

Finance expenses

Impairment of current assets
Impairment of investment in listed entities
Realised loss on investments

Impairment of non-current assets
Impairment of investments in listed entities

Other finance expenses

llowing items:

Impairment of trade debtors and other receivables -

ISSUED CAPITAL
Issued and paid-up capital

46,051,181 (2008 - 46,051,181) ordinary
fully paid shares

Fully paid ordinary shares carry one vote per §

RESERVES
a)  Reserves comprise:

Investment revaluation
Foreign currency translation

30 June 30 June
2009 2008

$ $
234,425 346,381
63,298 -
752,529 -
1,050,252 346,381
- 129,906

62 -

- 164,871

96,221

62 390,998

30 June 31 December

2009 2008
$ $
31,381,010 31,381,010
hare and carry the right to dividends.
549,426 403,292
3,585,830 3,894,044
4135256 4,297,336




NOTES TO THE CONDENSED FINANCIAL STATEMENTS

FOR THE SIX MONYTHS ENDED 30 JUNE 2609

RESERVES (CONTINUED)

b) Movements in reserves:

Investment revaluation reserve

Balance at the beginning of the period
Amounts transferred from/(to) profit and loss
Balance at the end of the period

Foreign currency translation reserve
Balance at the beginning of the period
[Exchange difference from translation of
financial statements of foreign operations
Balance at the end of the period

The foreign currency translation reserve rt
translation of the financial statements of forei

SEGMENT INFORMATION
The consolidated entity operates predominant]

the consolidated entity’s reportable segments
management reports on at least a quarterly bas

a) Geographical segment

Segment revenue

Hong Kong
Australia

Segment results

Hong Kong
Australia

Profit/(loss)
Unallocated expenses

Profit/(loss) before income tax expense
Income tax {expense)/benefit

Net profit/(loss)

on operations.

is.

30 June 31 December

2009 2008

A $

403,292 580,479
146,134 (177,187
549,426 403,292
3,894,044 2,433,903
(308,214) 1,460,081
3,585,830 3,894,044

eflects changes from foreign currency arising on the

ly in investments, in Hong Kong and Australia, which are
. For cach of these segments, the CEQ reviews internal

30 June 30 June
2009 2008

3 $
295,802 146,697
754,450 199,684
1,050,252 346,381
301,513 (59,095)
588,206 (198,372)
889,779 (257,467)
(72,576) (121,574)
817,203 (379,041
(11,267) 19,264
805,936  (359,777)




NOTES TO THE CONDENSED FINANCIAL STATEMENTS
FFOR THE SIX MON[THS ENDED 30 JUNE 2009

6. EVENTS SUBSEQUENT TO BALANCE DATE

Westland Orchards Pty Ltd (Westland Orchards) and Westland Packing Pty Ltd (Westland Packing)
entered into an unconditional contract for the sale of its land and property for a consideration of
$3,200,000. MRI Holdings Limited (MRI) held a first ranking mostgage over land and assets to secure
convertible notes issued to MRI which had failed to settle at their expiry.

Settlement of the above sale occurred on 26 August 2009 and $3,009,029 was remitted to MRI to
release the mortgages held. The carrying vdlues of the convertible notes were revised upwards by
$752,529 at 30 June 2009 to reflect the proceeds received from the sale.




MRI HO|
ABN

DIRECTO

In the opinion of the directors of MRI Holdings L

1. the financial statements and notes set out

with the Corporations Act 2001 including:

(a) giving a true and fair view of the con
2009 and of its performance for the s

(b) complying with Australian Accountin
Reporting and the Corporations Regy

there are reasonable grounds to believe tl
and when they become due and payable.

2
Dated at Melbourne this 7.......

day of ... 7.7, 2

Signed in accordance with a resolution of the dire

'\ZDRAF FIN

Director

LDINGS LIMITED

39 097 871 963

RS’ DECLARATION

imited (“the Company™);

on pages 6 to 14, are in accordance

solidated entity’s financial position as at 30 June

x month period ended on that date; and

g Standard AASB 134 Interim Financial

lations 2001; and

ai the Company will be able to pay its debts as

clors:




Independent auditor’s review report to th
Report on the financial report

We have reviewed the accompanying half-year f
company), which comprises the condensed cons
2009, condensed consolidated interim statement
consolidated interim statement of changes in equ
flow statement for the half-year ended on that da
explanatory notes 1 to 6 and the directors’ declar
consolidated entity comprising the company and
or from time to time during the half-ycar.

Directors’ responsibility for the half-year financ

The directors of the company are responsible for
year [inancial report in accordance with Australi
Australian Accounting Interpretations) and the (J
includes establishing and maintaining internal cq
presentation of the half-year financial report that
to fraud or error; selecting and applying appropri
estimates that are reasonable in the circumstance

Auditor’s responsibility

Our responsibility is to express a conclusion on
review. We conducted our review in accordance
Iingagements ASRE 2410 Review of Interim anc
Independent Auditor of the Entity, in order to sta
described, we have become aware of any matter

report is not in accordance with the Corporation)
of the consolidated entity’s financial position as

half-year ended on that date; and complying witl
Interim Financial Reporting and the Corporatioy
Holdings L.td, ASRE 2410 requires that we comyj
audit of the annual financial report.

A review of a half-year financial report consists
responsible for financial and accounting matters,
procedures. A review is substantially less in scof]
Australian Auditing Standards and consequently
would become aware of all significant matters th
we do not express an audit opinion.

¢ members of MRI Holdings Ltd

nancial report of MRI Holdings Lid (the
lidated interim balance sheet as at 30 June

of comprehensive income, condensed

ity and condensed consolidated interim cash
te, a statement of accounting policies and other
ation set out on pages 6 to 15 of the

the entities it controlled at the half~year’s end

al report

the preparation and fair presentation of the half-
n Accounting Standards (including the
orporations Act 2001, This responsibility

ntrol relevant to the preparation and fair

is frec from material misstatement, whether due
ate accounting policies; and making accounting
5.

e half-year financial report based on our

with Auditing Standard on Review

Other Financial Reports Performed by the

e whether, on the basis of the procedures

hat makes us believe that the half-year financial
- Act 2007 including: giving a true and fair view
at 30 June 2009 and its performance for the
Australian Accounting Standard AASE 134

is Regulations 2001, As auditor of MR

ly with the ethical requirements relevant to the

{ making enquiries, primarily of persons

and applying analytical and other review

¢ than an audit conducted in accordance with
does not enable us (o obtain assurance that we
at might be identified in an audit. Accordingly,




Independent auditor’s review report to th
(continued)

Independence

In conducting our review, we have complied wit
Corporations Act 2001

Conclusion

BRased on our review, which is not an audit, we Iy

us believe that the half-year financial report of M
Corporations Act 2001, including:

(a) giving a true and fair view of the consolidate
and of its performance for the half-year ended o1

(b) complying with Australian Accounting Stanc
the Corporations Regulations 2001

KPMG

Ralph Ferguson
Partner

Melbourne

31 August 2009

¢ members of MR Holdings 1.td

1 the independence requirements of the

ave not become aware of any matter that makes
RI Holdings Ltd is not in accordance with the

1 entily’s (inancial position as at 30 June 2009
that date; and

ard AASB 134 Interim Financial Reporting and




