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MALLESONS STEPHEN JAQUES

Company Announcements Office 24 September 2009

Australian Securities Exchange

Level 4 Damien Richard

20 Bridge Street Partner

SYDNEY NSW 2000 +61 2 9296 2296

By Fax 1300 135 638 Ié"“?“‘. Ryder
olicitor

+61 2 9296 2574

BAM Capital, LLC

Notice of change of interests of substantial holder of Prana Biotechnology Limited {ACN 080
699 065) (ASX: PBT)

We act for BAM Capital, LLC.

We enclose a copy of Form 604 - Notice of change of interests of substantial holder in relation to
Prana Biotechnology Limited.

Yours faithfully

Malleaort ‘5?%/&’/(\ W,,

Encl
Level 61 Governor Phillip Tower 1 Farrer Place Sydney NSW 2000 Australia T4+612 9296 2000
DX 113 Sydney ABN 22 041 424 954 syd@mallesons.com www.mallesons.com F+612 9296 3999
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604 page 202 18 July 2001

Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

Yo Company Habe/Schene Prana Biofeclinolopy Linited

ACHIREH 0BG 655 465

1. Details of substantial holder (1)

Mame BAM Opporunity Fund, LP. {the “Partaership”), BAM Tapital, LLC (ke "General Partnor” of the Partnershipg, BAM
fanagument, LLC {the *nvastment Manager” of the Partnership}, BAR Opportonity Offshore Fund, Ltd. {a "Limiled
Partnar” of the Parinership), Mr Haf Mintz and Mr Ross Barman.

ACHIARSN {f applicatle) NIA

There was 2 change in the interests ol the

subslantist holder va nankans
The provious nolice was giverr lo the company €1 15109/2008

The priviaus nolice was dated

2. Previous and present voting power

The 1) sner of voles atlached to aff e voling shares in the comyany 6r valing interests i the schame that Bt sulistenbal bokier or s sssuclate (2} had a refevand
interest £33 in vaben Tast required, and when now trauired, b ghve 2 substaniial holding selice 16 e company of schemp, afe &3 foliows:

Class of securifies (4 Previcus niolice Fragonl nolica
Person’s voles Vating powet () Parson’'s voles Valing power (5}
Qrdinaty shares 30,000,005 17.88% 27 205480 nrs

3. Changas in refovant Interests

Fadicutars of sach change i, oF change o ihe natie of, & reievant Interest of the subslantal hotder or an ass atiate in voling Stcuriting of the Company o7 Seheme, sinte Uie
subsiantial nokler was tast renuired fo give @ subsiantial holding rotice o the compsty Of SChime 86 55 nfiows:

Date of Parson whost refavant Nelwe of Congideration Slasg and Person's volss
ehangi interest chianged changa 16} given i relation number b wlfeciad
to change {7} seaurities slfected
Seo
Anngxute A ervion e

4, Pregent relevant interesis

Parfouiats of eanh reievant interes! oF e subsiantat holder 10 voling secunties after the change 3¢ a5 oilows

Holder of reievant Regslored Persen entitfed Hature o7 Classang sumbsr | Parsons

inttest nolidor of 1o be tegislered tetevant of goutes voles
secarilies a5 holder (#) intarest (8)

BAM Oppettunily Muorrilt Lynch AN Qpporturily Sew Form 603 dated 14§ 27,303,003 1.73%

Fond, L 9., BAM International Bank Fundd 1P Septormbey 2009, arginary shares

Capial, LLE, BAW Limited
thanagement, LLG,
BAKt Qpportusity
Cishore Fund, 18,
i Hal Mintz and Br
{4nss Heman,

5. Changes in associstion

Thet possgnd whar hews bicote assaciatis (8 of, veased 1 bi gaseciales of, of fave ghiangad the natutie o iz 2etoristion 9}
ittt in The compary o scheme are g foliows

i, e substantial holdes in relativn o voling

10079530 3 i
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Name and ACNIARGHN (I applicabio} Natire of assodation
N

6. Addresses

Tive gddrenses of porsons namad in this fomy are 48 fallsws.
f

Name Adfdress
BAN Gppodtuity Fund, LI A% Walt St Baite {603

Now Yotk Hy 108000

Uitedf States of Amarica

BAK Capital, LLG A% Wil Stren!, Sute (503
Mew Yok HY 10508

Unfted States of Ampica

BAK Managameni. LLC 44 Yl Steet, Suile 1603
Now Yois WY 30005

nited Siates of Amenics

AL Opportunity Cltshors Fung. 10 gip Bild Difshore Management, LLE
44 Wall Streel. Suite 1802
How Yok NY 10065

Unlted States of Joneticy

B Hal Bl 44 Wal Srreot, Syt 1603
New Yok NY 10005

United Stales of Amaica

K Rogs Berman A4 St Suitg 1603
Npw Yok NY 10009

United States of Amprica

Signature
grintrame  Andrew Jecoks Gapacily General Counsel of BAN Capital, LLC
‘-4-"“u
sigh hore iate 28 Seplember 2809
DIRECTIONS
&)1 Hinpre afe 3 hutshar of substantial holders with simitar of relatad sefpvan] Intatests {8 & compm and its whated SHIBOIATAG, Gf iy manager and lustee of

of @ group of prrsons are essentially senfler, they may be
| with the rames and adhesses of members is clearly setoutin

an1 cquity tusty, the namas oould be inchrdad o 40 annexure to e form, § fho relevant i
relerred 10 Seoyghout B o as 8 spendfipally named grou i e membership of sach grou
paragraph 6 of the form,

Soe e definition of *assotiate” in seoticn 9 0of the Corporabons Azt 2001

Sue the definivan of “silevan: inferesl’ @ sootions 608 and 8718(F) of bhe Goy
Tho votag shares of 8 company constlste one dass untess divided into separale dasses.

Thi porson's volis ¢hatind by he total voles i he body comporate of schienye multipfied by 180,

Ineagdn detalis of:

i any vetovant pyreement & oher Grcumstantes becanss of vl ho change  elsvant nlergst attuned, E subsecton 67 15 apptes, 8 1omy of

any document Slting sut Bie fems of any rfevant agteement. and o slaleraal by (e porson ghang full and accurate detals of any conttach,
schetae of seatgament, must accompany (his fom, fogalfier with a witken statament conifying Ihs conlsact, schems of arrangement; and

6798303 i
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. cantret the ¢ ¢ of, of ialigance the exerdse of, o voting powers or disposal of g
ating cleardy the paricuiar seusilies i which e qualification appies),

1] any quaificalion of the pewer of a peson o exet
seturilies to which the mlovant inleredt 1efatos (indic

Sa6 e defriion of “retpvant agraement’ in section § of the Comonationy At 2601,

of thiy ponsideration most include any and & tenefits, meney and other, Had any peson lom whao 3 felevam wieresl vas anquited hias, of miy,
hecomin entitied 1o yeceive in cetalion to thel goguisivan.  (etalls must be inchded even if he bene At on the happeniog o notof a conlingeney.
Gatas must be incuded of any borolt paid on behalf of tha substantiat helder or s assosiale i relation o e aequistiens, even if they dre ot paud drecty to
ha person fram whom He relevant indsrest wag acquired.

{3} 1§ e substondial haldet s ynable fo dolenming the Hentty of Ihe persed {60 the rlvantinbirest arses because of s ppliov} wille “unkRtwn’
{4 Give: detnlis, f appropriale. of e present assouiation and any chatge in that assotiatin siacs B last substantial holding notiss,

1OIRGAN R i
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Anmesrie AT
This 1y the Ansexize of 2 pages nuwkod A yalorred
15w Form 003 Notiee of ¢hange of mterests of substantial helder
Sipried By me siad dated 23 Sopremiber 20859
p— T
o jzﬂy,ﬂ-'-- -
A n(i:’f%?fi?gl;
Unaeral Counsel of BAM Capital, 114
Date of Parsen whose relavant Natura of Contideiation Gloss and Person's voles
changi inferes! changed changs 16} tyiven i relatiy nimber of aifucled
to ghange () saoutives afiected
US03 RDRs
{1ALR
represents 10
ordinary shares
{BOGR00Y | BAM Qpportunity Fund, AR borrewed iR Soa fnnexure B 9,70 87009
L., BAM Capital, 1A.C, Primg froker Avcount
BAK Management, 110, | Agreement
BAM Oppottunity {see Anneurs B for
Gishore Fusd, LG, Mr furihies delatsl
Tat Mindz and 1 Ross
Barmian, -
16092009 | BAR Opporunity Fund. ALIRs borrowed under Seu Annexure B 2310 23,160
LI, BAM Capital, LLC. Prime Broker Ascount
BAM Banagersen], 110, 1 Agresment
BAM Opporuniy {sue Annoaure B for
Cifshore Fuang, Lid , 3r furiher delails)
Hal Mislz and &% Boss
Bimsn,
H0H000 | BAM Opportutsily Fund, AL borigwed under Seo Annexure B 11 248 118,480
L& BN Gaplist, LLC, Frime Brokor Acoount
BAM Management, LLT, T Agreement
BAM Dppurtuaily fstg Annesure B it
Oifshore Fund, L. W furthier detaiis)
Hal birdz and B Ross
Barman,
103008 | BAM Opportunity Fund, ADRs bongwed wador Sor Annexre B 360 3000
LP. BAM Capiad, LLC. Biime Bioker Adzount
BAN Managemant, LLU, | Agrogment
BAK Opportunily {sge Annevire B for
CHshors Fund, Lid, M Torihe detpist
Hal Mintz and 1 Ross
Sorman,
180002600 1 BAR Opporinty Fund, ADRs hanowed under Soe Atingrure B 3760 307 500
LI BAM Capital, LLE, | Prime Broker Account
Bkt Management, LLC, | Agreement
BAM Onportunily {sae Annexura B for
Cfshore Funié, L., K {unther detadsy
Hal tlnty and b Ross
Benn.
24003008 BAM Qunoronity Fund, AURs disposed b $1.8048 per AR -4 F00 BT 400
LP. Bak Capital, LLC, riiaket
Balt Managemeat, 1LC,
BAKS Oppetiunity
Ofishore Fond, Lid, 4
Hal phinle and W Ross
Bemnun,
2400852008 BAK Opportunily Fund, ALIRs disposes on- S1EDOZ pec ADR 234G PRI
LB BAM Capite!, LLG, mathet
BAM Management, LLG,
HAkS Oppotiunily
CHshore Fund, Lt 1
Hel Mintz and Mr Rose
Benpn,
209G | BAN Opportanily Fund, ADRS tisposad onr 518787 per AR -11.848 ~118480
L., 8AM Capitel, LLC, market
BAK Mansgament, LLE,
BAM Upponunily
Cishore Fund, L, WY
Hal Wik and 4 Ross
Barman,
2209008 | BAM Oppotusity Furd, ADRs tispased oi- $1A0 par ADR -300 -3 G0

100799302
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L.P, Babt Caprat, LLG, matkel
BAM Kanagement. LLC.
AN Cpportunity
Difshote Fund, Lid., M
Hal Kintz and M Ross

. Berman,

298 Bk Opponundty Fund, ADIRS disposid an- SLE874 per ADR W38.750 2397 50D
L., BAM Capital, LLC, praket
AR Managemesd, LG,
BAN Opporfunty
Offshore Fund, Lid., ke
Hal Mintz and b Ross

e,
{aio of Peeson wirdne mievant fatute of Cangiderator Class and Prrson's vetas
change interesl chaniged change (B} given in relation rumber of a¥etiet

to ehange {7} seeitivs aflected

Qrinary Bhares
-1.227 a0t -1 2E 000

BAK Oppoinity Fund, Disprsed onanaket
290802000 | LP BAM Capital, LLG,
BAM tMansganent. 11O,
BAL Opgaitunity
Offshors Fund, Lid. Mr
Hal Mtz and b Ross
Berman,

2302009 | BAM Qppotunily Fund, Liisposis on-markil $301 25600 -1 470,000 A ATOO0G
L.p., BAK Capilal, LLC,
BAbt Banagement {1G,
BAM Qpporunity
DUshivie Fund, LI, W
Fral Mintz and B Boss
Bearman,

AR7EERN 3
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T 05 the Anaeate marked "B

etorred

Attnexsee TH”

10 Anneiste A fo Tarns B4 Motiee of chaage of

Snferests of subatantial holder,

sigred by wie and datesd 23 Supleier 2008

«-"M

Antrtie fucabs
General Counsef of $AM O

e, LA

Prisnfs Brokbr Aotount Agregreant
Sucurties Loning Transuttions - Key Terms

Lender - Mol Lynoh Prafessonat Clearng Corp
orovest - BAR Opportunity Fand, LP.

Nature of loans

The Lender may salisly the Borower's obt me;(,n so JLRE{, sho sates of securiies by way of secutites
foan to e Borower The terms of 2 sush loans are goveined by e Prime Broker Avogunt
Agreemeal between Hhe i,e;sda  and e Buitower [the "PPBAT).

Lending fees

? regin s counltzfal

tod e Borrowet that @ wit chatge ﬁowoau&f{’ 3
curities borrawed. These fees am suljent i change el halendars

Vi respadd fo hese seu.sﬂ'e: tha Longer has #ic
of 1.5% of the value of e

s aken a Seourity interest in the Gollatersl specified in
e PEA. Te ts Coilatoat geuemﬂy consists a% Ak asseds betd in stoounts maintaingd by (he Bombwe
wilh the Lender, andd procesds ereod,

Woling nghts

M resticions Of requirgiments injosest on Sg.ﬂmw-n rr atian 10 voling dguis attaching fo e

securit ey font

Right of Bu
dispose of

o 1o
Hes

g 188 nrﬂm' of requ,rmmm mp{)sad G the Dnrrower i relatun o depoes! of secuniiins lant

Yerm of lang

Ko fired m.

Lerder's abifty i reoal
securiies J0Ens

Socurnifies lpuny are subsctio ‘f‘bd?‘ at Llr‘;yirmﬁ fry i Lt

Besrower's abiliy 1o rotu

rquivalent secunties

Barrewer may i quivalent secarities at any tre

1O47SEE0_3

st gy ime.

i
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