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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Compan Name/Scheme ORH Limited

ACN/ARSN 077 358 826

1. Details of substantial holder (1)

Name BAE Spacial Situations (Master) Fund Limitad

ACN/ARSN ( [ applicable) (A Cayman Islands Regisztered Company)

There was & :hange in the interests of the

substantial h |der on Q9/02/2010
The previous notice was given to the company on 17/07/2009
The previoug notles was dated E/E/EO 0%

2. Previous ;. nd present voting power

The total nun ber of votes attached to all the voting shares in the company or voting Interests in the scheme that the substantial helder or
an associate 2) had a relevant interast (3 in whan last required, and when now required, to give a substantial holding notice to the
company or ¢ sheme, are as follows:

Class of £ wcurities (4) Previgus notice Present notice

Person’s votes

24,530,103

Vating power (5) Voting power (5)

6.72%

Person's votes
19,647,758

Ordina: v shares 8.50%

3. Changas | 1 relevant interests

Partigulars of zach change in, or change in the nature of, a relevant interest of the substantial holder or an associata in voting securities of
the company  schema, since the substantial holder was last required to give a substantial holding netica to the company or scheme are

as follows:
Date of Person whose Nature of change (6) Conglderation given Class and number | Persan's votes
change relevant interast in redation to change of securities affacted
changed ()] affectad
RAB Special Sala of 100,000 AR Spacial
- Situations 100,000 ! Situations
03/07/700% | "\ nster) Ordinary $5,089.80 g:‘-‘.*’-““‘-? (Mastar) Fund
Fund Limited | Shates ares Limited
RAE Spacial Sala of RAB Spacial
08/07/% 009 Bituations 800,000 $45,808.20 ggg;ggo Eituations
‘ (Mazter) Ordinary ik Shuasw (Master) Fund
Fund Limited | Shares Limited
RAB Specinl Purchasa of RAB Spacial
09/02/2010 Situations 5,882,353 8229 411.77 3;332;353 Situation=
‘ {Master) ordinary rASRS. o Eg"" (Master) Fund
Furd Limitedd | Shares Limited

4. Present re evant interests

Particulars of 2ach relevant interest of the substantial helder in voting securities after the ¢hange are as follows:

Helder of Registerad holder | Person entitied to be | MNature of relevant Class and number Person's voles
relevant of securities registered as holder interest (6) of securities

interest (8)

RAB HSBC Cusatody | HSBC Custody Beneficial 24,530,103 24,530,103
Spedcial Nominaas Nominees Holder ordinary ordinary
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Bituat ons | (Australia) (Australia) sharosn shares
(Manter ) Limited Limitad

Fund

Limiterl

6. Changes n association

The parsons who have become associates (2) of, ceased to be associates of, or have changed the nature of their asseciation (8) with, the

substantial h Ider in relatian to voting interests in the company or 2chema are as follows:

Narne ani ACN/ARSN (if applicable) | Nature of association

6. Addresse :

The address: s of perzons namad in this form are as follows:

Name Address

HSBC Crstody Nominass

2
(Austr; 1ia) Limited GPO Box 5302, Sydney NSW 2000

(1) RAFI Octane (Master)
Fund Limited; and

(2) RAF Energy Fund
Limitec

C/0 RAB Capital ple, 1 Adam Street, London, WO2N 6LE, UK

I A
Signature

m

2
3
(4)
)
(6)

Authorised Signatceries for RAB
Capital Ple for and on behalf of
RAD Spacial Situatios (Master)
Fund Limitad

p!int name JAKE LEAVESLEY/STMON GWYTHER capacity

. , ;/7
f ) .
& gn here /M"‘ M //// date 12/02/2010
. ]
(/ C J e/
DIRECTIONS

If there ire a number of substantial holders with similar or related relevant interests (ag. & corporation and its related corporations, or the
manage + and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of & group of
person: are essentially similar, thay may be referred to throughout the form as a specifically namad group if the membership of each group,
with the names and addresses of members is clearly set out in paragraph & of the farm.

Soe the definition of "associate” in section 9 of the Gorporations Act 2001,

See the definition of "refevant interest” in sections 608 and 671B(7) of the Corporations Act 2001,
The vot 1g shares of a company constitute one class unless divided into separate classes.

The per ion's votes divided by the total votes in the body corparate or schame multiplied by 100,

Include details of,

) any relevant agraemant or other cirurmstances because of which the change in relevant Interest eccurred. If subsection 67 18(4)
ipplies, a copy of any document setting out the terms of any relevant agreement, and a staternent by the person giving full ang
accurate details of any contract, scheme or arrangement, must accompany this forn, together with a written staternent certifying this
tontract, scheme or arrangement; and

(b iny qualification of the power of 2 person to exercise, control the exercise of, or influence the axercise of, the voting powers or
lmposal of the securities to which the relavant interest relates (indicating clearly the particular securities to which the qualification
ipplies).
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65]

®

)

See th definition of "relevant agreement" in zection 9 of the Corporationa Act 2001

Details of the consideration must include any and all benefits, money and other, that any parson from whom a relevant intersst was acquired
has, or nay, bacome antitied to receive in relation to that acquisition. Datails must be included even if the benefit Is conditional on the
happer ing or not of & contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation
to the ¢ zquisitions, even if they are not paid directly to the person from whem the relevant interast was acquired.

If the & bstantial holder is unable to determine the identity of the person (eg. if the relevant Interest arises because of an aption) write
"unkng m”,

Gilve dv tails, if appropriate, of the prasent association and any change in that association since the ast substantial holding notice.
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Form 604

Corporationa Act 2001
Saction 6T1E

Notice of change of interests of substantial holder

Io Compriy Nama/Scheme — ORH Limited

ACN/ARSE 077 358 826

1. Datalis - [ substantial hedder (1)
Name RAB Spacial Situations (Master) Fund Limited

ACN/ARSE (if applicable) (A Cayman Islands Rggistarad Company)

There was 1 change In the interasts of the
substanial wolder on 13/03/200%

The pravia & notice was given to the company on 17/07/2008

Tha previar 3 notice was dated 16/07/2008

L. Praviou  and prassnt voting power

The total ni mbar af votas attached to all the vating shares in the company or voting Interasts In the schema that tha substantisl holder or
an associe 5 (2) had a relevant intanest (1) in when st required, and wivth tow reguired, t give a substantal holding notlies ta the
company ¢ schame, ars &= follgws:

Class o securties (4) Pravious nolice Pragent notice
Parson’s votes Voling powar (5) Peraon's vates Voting pawer (5)
Ordin iy shares &, 697,500 13.04% 15,647,750 8.50%

3. Change: - in relovant interasts

Particulars i #ach change In, or change i the nature of, a relavant Interest of the substantial holder or an associate In voling securities of
the f;-ﬁ'mpﬂf y or scheme, since the substantial holder waa last raquired to give a substantial holding notice to the company or schems are
as OWS.

Data of Farson whose Natury of change {(6) | Consideratan given In | Clazs and number | Person’s voies
¢hange relevant interest ralation to change (7) | of gecurities affwcted
changed affected

4. Pronant slevant intareatg

Particulars  f sach relevant intacest of the substantial holder In voting sacuritios after the changs are as follows:

Holder ¢ Registered holder | Parson entitied to be Malura of ralevant Class and number Parsan's votes
relevant of securides registered as halder interest (6) of securities

irtteragt {&)

RAD

Spaciil HSBC Custady | HSEC Custody

Bituat ions | Noninees Heminmas Baneficial 13&:47 /750 19&:47 r 750
(Mn;ntﬂ ) (Australia) (Anatralin) holdarz °h naxy o: aaxy
Fund Limited Lini tad sharas shares
Limits d

=
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S04 PageZof3 15 July 2001

5. Change 1 in association

The persol ¢ who have bacoma associates (2) of, cassed 1o be astociates of, or have changad the nawre of thair azsociation (9) with, the
subsiantal holder in refatlon 1 vating interasts in the company or scheme ara o3 follows:

Namea ¢ nd ACNARSN (if applicable} | Nature of azsoclation

6. Addrea:r sx

The addre: ses of pexgons named In this farm are as follows:

Mame Addrang

HSEC 'ustody Noeminsos

(Aust alia) Dimited RO Box 5302, Sydney NSW 2000

RAR Shagikl Situations

(Mast ir) Fund Limitad /0 RAE Cmpital ple, I Adam Street, London, WCZN 6LE, UK

T |
Signatire

n

@
(3
4
{5)

N

{8)

Authorised Rignataries for RAR
Capital Ple for and on bshalf of
print name Jake Lanvedslay Banjamin Bill pacity cisl Situstions (Mamter)
A

Fund Limi ted

sign hera

[
Z mwwa 16/07/2009
Ay

AV

If ther » ara 3 number of substantiol holders with similar or related rolovant interests {eg. 8 corperation and its related corporations, or the
mane jer and trustes of an-equity trust), the names could be Included In ar annexune & the form. IF the ralevant interests of a group of
persc 15 gre assentially similar, thay may be refemred to throughout tha form as a spacifically namad group if the membership of sach group,
with £ & names and addresses of members is clearly set out In paragraph & of the fom.

See t e dafinition of "associate” in section 9 of the Comparations Act 2001.

See Y & definition of "ralevant interest” in zections 608 and B716¢7) of the CGmmmns Act 2001,
The v iting shares of a company constitute ane class unlegs dividad Into separate classes,

Tha p irson's votes dividad by the total votes in the body corporats or scheme multiplied by 100,

Incluc « duatailg OF

() any relwvant agreoment oc other cireumstances becauss of which the change in relevant intoreat occurred. If aubsscton S716(4)
applles, & copy of any documaont satting out the terms of any relevant agreamant, and a gtatamant by the persan giving full and
accurate details of any contract, schame or arrangemant, must accompany this form, together with a written statement cartifying this
contract, schame or arrangement; anc

(&) any qualificalion of the power of @ parson to axsrcize, control the exercise of, or influence the exercise of, the voting powers ar
disposal of fhe securities to which the ralavant intermst relates (indicating clearly tha particular socuriies t which tha qualification
applies).

See i = dafinition of "relevant agreement” in section 9 of the Gorporations Act 2001,
Detalt: of the consideration must Intlude any and all benefits, maney and cther, that any person from whom a refevant interest Wag acquivedd
haz. ¢ Mmay, become entitled to racedva in relation to that acquisitian. Details must be Inchuded even if the benafit ia sanditional an the

haitpe ting or not of a contingensy. Delails must be Inclrdad of any benefit paid on behalf of the substatial holder or its associate i relation
e the wquisitions, gvan if thay are not paid diractly ta the person from whom the relevant interest was acquired,

If the ¢ sbstantial holder i+ unable to datermine the idartity of tho persen (eg. i the relavant interest arises because of an option) write
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“unkn awn®,

(8) Give datails, if appropriate, of the present association and any change In that association since tha last substantial holding motice,
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Schedule to Form 604 in respect of ORH Limited
Date »f Percon whose | Nature of Consideration Class and Person's
chang e relevant change given in number of | votes
interest refation to securities affected
changed change affected
16/03 2007 | RAB Special | Purchase of $2,486,715 16,578,100 | RAB
Situations 16,578,100 ordinary Special
(Master) Fund | ordinary shares shares Situations
Limited {Magter)
Fund
Limited
17/04 2007 | RAB Special | Sale of $269.979.06 1,423,790 RAB
Situations 1,423,790 ordinary Special
(Master) Fund | ordinary shares shares Situationg
Limited (Master)
Fund
Limited
18/04 2007 | RAB Special | Sale of $261,884.03 1,451,810 RAB
Situations 1,451,810 ordinary Special
(Master) Fund | ordinary shares shares Situations
Limited {Master)
Fund
Limited
19/04.2007 | RAB Special | Salcof 136,511 { $24,522.84 136,511 RAB
Situations ordinary shares ordinary Special
(Master) Fund shares Situations
Limited (Master)
Fund
Limited
20/04:2007 | RAB Special | Sale of 34,865 | $6,263.15 34,865 RAB
Situations ordinary shares ordinary Special
(Master) Fund shares Situations
Limited (Master)
Fund
Limited
23/04/2007 | RAB Special ! Sale of 128,624 | $23,106.01 128,624 RAB
Situations ocdinary shares ordinary Special
(Master) Fund shares Situations
Limited (Master)
Fund
Limited
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06/08'2007 | RAB Special | Purchase of $297,000 2,700,000 RAB
Sitnations 2,700,000 ordinary Special
{Master) Fund | ordinary shares shares Situations
Limited (Master)
Fund
Linrited
28/01 2008 | RAB Special | Purchase of $£25,500 300,000 RAB
Situations 300,000 ordinary Special
(Master) Fund | ordinary shares shares Situations
Limited (Master)
Fund
Limited
01/02°2008 | RAB Special | Sale of 112,250 | $9,522.17 112,250 RAB
Situations ordinary shares ordinary Special
(Master) Fund shares Sitwations
Limited (Master)
Fund
Limited
21/05 2008 | RAB Special | Sale of 850,000 | $84,830 £50,000 RAB
: Situations ordinary shares ordinary Special
(Master) Fund shares Situations
Limited (Master)
Fund
Eimited
02/06.2008 | RAB Special | Sale 0f 90,919 $9,951.09 20,919 RAB
Situations ordinary shares ordinary Special
{Master) Fund shares Situations
Limited (Master)
Fund
Limited
03/06,2008 | RAB Special | Sale of 2,500 $274.45 2,500 RAB
Situations ordinary shares ordinary Spectal
(Master) Fund shares Sitmations
Limited (Master)
Fund
Limited
04/06:2008 | RAB Special | Sale of 536,581 | $58,905.86 536,581 RAR
Situations ordinary sharcs ordinary Special
{Master) Fund shares Situations
Limited (Master)
Fund
Limited
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11/0¢ 2008 | RAB Special | Sale of 350,000 | $40,169.50 350,000 RAB
Situations ordinary shares ordinary Special
(Master) Fund shares Situations
Limited (Master)
Fund
Limited
01/10 2008 | RAB Special | Sale 0 975,000 | $78,022.07 975,000 RAB
Sttuations ordinary shares ordinary Special
(Master) Fund shares Situations
Limited (Master)
Fund
Limited
02/10°2008 | RAB Special | Sale of 190,000 | $15,169.60 160,000 RAB
Situations ordinary shares ordinary Special
{Master) Fund shares Sitations
Limited (Master)
Fund
Limited
07/102008 | RAB Special | Sale of 100,000 | $7,984 100,000 RAB
Situations ordinary shares ordinary Special
(Master) Fund shares Situations
Limited (Master)
Fund
Limited
08/10.2008 | RAB Special | Sale of 170,000 | $13,572.80 170,000 RAB
Situations ordinary shares ordinary Special
{Master) Fund shares Situations
Limited (Master)
Fund
Limited
17/10. 2008 | RAB Special | Saleof 75,000 | §5,988 75,000 RAB
Situations ordinary shares ordinary Speciat
{Master) Fund shares Situations
Limited {Master)
Fund
Limited
13/03,2009 | Issue of equity by the company
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