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Dear Hendrike

RE: Excalibur Mining Corporation Limited ("the Company")

| We refer to your letter dated 12 Mareh 2010 and your guestions in relation to the two
recent ASX releases to the market by the Campany, June Resource Update and
- subsequently Drilling Results Juna, Answers to the questions are provided below using
the same ny mbering,

|

|

‘ 1. The Company beliave the Juna Resource Update dated 10 Mareh 2010 was
material. The Company does not believe the Drilling Results Juno, dated 12 March

i 2010 was material,

2. The Company became aware of the June Rescurce Update as set out in the
announcement during the Trading Halt on Tuesday 8 March 2010 at g meeting with
‘ our geological consultants, Gube Consulting. We sought the trading halt before
eammencement of trading on Tuesday 9 March 2010 immediately after our
consuftants alerted us ta their concarns late on the afternoon of Monday 8 March
2010Q.

The Company betame aware of the Priling Results June, pragressively. The

Company has an angeing drilfing program and results are being continuously

recaived. The Company was aware of the data (which was not in a form far

release) on Monday 8 March 2010. The data was then verified and analysed by our
i technical staff as part of the Company's internal processes for refease,

3. Inrelation to the June Resource Update, the Campany was in a trading hait
! continuousty from the time the Company was informed of the information until it was
' announced to the market through the ASX release, Juno Resource Update.

4. The Company does not believe that the Driling Results Juro were material
because:
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i. The resulis were rart of the stope verification drilling and ware validating
existing informatian.

i. The results from this drilling are not expected to increase our resources at
Juno.

ifi, As stated in the announcement, the results are expected to "substantiate
Excaliburs model of previous mining and reinforce the Company's mode! for
the remaining (mineralised) material", This dritfing provided canfirnation of
Informatian Excalibur already has.

It is Company practice to release results of drilling to the market on a regular basis,
The release in itself does not indlcate that the Company is of the view that it is
material and/or price sensitive.

If you have any queries on the above answers, please contact the undersigned.
Yours sincerely

Mark Smith
Company Secretary



15.MAR.2ZE1E  14:36 RS PERTH M. 428 F.3-4

ASX

AUSTRALIAN SECURITIES EXCHANCE

AEX Limited
12 March 2010 ABN 98 008 624 61
Level B
. Exchange Plaza
Mark Smith 2 The Fsplanade
Company Secretary Ferth WA 6000
Excalibur Mining Corporation Limited
Ground Floor 14 Quiram Street GPD Box D187
WEST PERTH WA 6005 Perth WA 56840
Telephone 61 (08) 9224 Q00D
. Facsimile 61 (08) 9221 2020
By Fax: 9322 3005 Intarnet hitp:/Avww.asx.com.au
Dear Mark,

Excalibur Mining Corporation Limited (the “Company”)
Wa refer o the following;

(i) The announcement lodged by the Company on 11 March 2010 to ASX Limited (*ASX") at 2:16 AM
(E.D.5.T) (*Announcement”) regarding the Juno Project Resource Update (“Juno Resource Update’).

(i) The annauncement lodged by the Company on 12 March 2010 to ASX Limited ("ASX’) at 8:27 AM
(E.D.S.T) (“Announcement”) regarding the Driling Update Juno ("Drilling Results Juno™).

We wish o draw your attention to the definition of “aware” in chapter 18 of the listing rules which states that.

“an entity becomes aware of information if a director or executive director (in the case of & trust, director or execufive
officer of the responsible entity or management company} has, or ought reasanably to have, come into possession of the
Infarmation in the course of the performance of their duties as & director or executive officer of that entily”

Further, we wish to draw your atlention to listing rule 3.1 which requires an entity to give ASX immediately any infarmation
concerning it that a reasonable perscn would expsct to have a material sffect on the price or value of the entity's
securifies. The exceptions lo this requirement are set out in listing rule 3.1A. Please note that for disclosure not to be
required under this listing rule all of the exceptions must apply.

Having regard to the above definition, listing rule 3.1 and Guidance Note § - Continuous Disclosure, we ask that you
anawer the following questions in a format suitable for release to tha market In accordance with listing rule 18.7A.

1. Does the Company believe that the Juno Resource Update and Driling Results Junc are material to the
Company pursuant o listing rule 3.1?

2, When did the Cornpany become aware of the Juno Resource Update and the Drilling Results Juna respectively?
In your response ta this question please indicate the dates and approximate times the Company became aware.

3, If the answer o any part of question 1 is “yes" and the Company became aware of the Juno Resource Update
andior the Driling Results Juno prior to the release of the respective Announcements, please advise the
following.
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2.1 Why was the information not released to the market at that earlier time? Please comment specifically on the
application of listing rule 3.17

4 If the answer to question 1 is "no", please advise the basis on which the Company does not consider the Juno
Resaurce Update and/or Drilling Results Juno to be material.

5. Please confirm thal the Company is in compliance with listing rule 3.1.

Your responsibliity under listing rule 3.1 is not confined to, or necessarily satisfied by, answering the questions set out in
this letter,

Please note the ASX reserves its right under listing rule 18.7 to release this letter and the Company's response to the
market. Accordingly the Company's response should address each question separately and be In a format suitable for
release to the market.

if the information requested by this ettar is information required to be glven to ASX under listing rule 3.1 your obligation is
ta disclose the information Immediately. Unless the information is required immediataly under listing rule 3.1, a response is
requested as soon as possible and, in any event, not later than 3:00pm W.S.T Monday, 15 March 2010.

Your response should be sent to ASX by facsimile on facsimile number (08) 9221 2020. It should not be sent to the
Company Announcements Office.

If you have any queries regarding ary of the.above, please contact me on the number below.

Yours singgrely,

J

Helpfiriké Koehler
Adviser, 1ssuers (Parth)



