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DISCLAIMER

This presentation has been prepared by OZ Minerals Limited (“OZ Minerals”) and consists of written materials/slides for a presentation concerning OZ Minerals.  
By reviewing/attending this presentation, you agree to be bound by the following conditions.

No representation or warranty, express or implied, is made as to

 

the fairness, accuracy, or completeness of the information, contained in the presentation or of 
the views, opinions and conclusions contained in this material. To the maximum extent permitted by law, OZ Minerals and its related bodies corporate

 

and 
affiliates, and its respective directors, officers, employees, agents and advisers disclaim any liability (including, without limitation any liability arising from fault or 
negligence) for any loss or damage arising from any use of this material or its contents, including any error or omission there from, or otherwise arising in 
connection with it.

Some statements in this presentation relate to the future and are forward looking statements. Such statements may include, but are not limited to, statements 
with regard to intention, capacity, future production and grades, projections for sales growth, estimated revenues and reserves,

 

targets for cost savings, the 
construction cost of new projects, projected capital expenditures, the timing of new projects, future cash flow and debt levels,

 

the outlook for minerals and 
metals prices, the outlook for economic recovery and trends in the trading environment and may be (but are not necessarily) identified by the use of phrases 
such as “will”, “expect”, “anticipate”, “believe”

 

and “envisage”. By their nature, forward-looking statements involve risk and uncertainty because they relate to 
events and depend on circumstances that will occur in the future

 

and may be outside OZ Mineral’s control. Actual results and developments may differ 
materially from those expressed or implied in such statements because of a number of factors, including levels of demand and market prices, the ability to 
produce and transport products profitably, the impact of foreign

 

currency exchange rates on market prices and operating costs, operational problems, political 
uncertainty and economic conditions in relevant areas of the world, the actions of competitors, activities by governmental authorities such as changes in 
taxation or regulation.

Given these risks and uncertainties, undue reliance should not be placed on forward-looking statements and intentions which speak only as at the date of the 
presentation.  Subject to any continuing obligations under applicable law or any relevant stock exchange listing rules, OZ Minerals does not undertake any 
obligation to publicly release any updates or revisions to any forward looking statements contained in this presentation, whether as a result of any change in OZ 
Minerals expectations in relation to them, or any change in events, conditions or circumstances on which any such statement is based.

Certain statistical and other information included in this presentation is sourced from publicly available third party sources and has not been independently 
verified.
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HIGHLIGHTS

−
 

Another strong quarter of production at Prominent Hill

−
 

Gold production expected to increase

−
 

Highly competitive costs of production at US57.4c/lb

−
 

Underground feasibility study continues –
 

decline planned

−
 

Regional exploration continued at 13 prospects

−
 

Joint Venture signed with IMX. Exploration to commence 
immediately

−
 

Initial Inferred Resource of 605,000oz announced in Cambodia
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SAFETY

OZ Minerals Lost Time and Total Recordable Injury Frequency Rate

 

12 Month Moving Average *
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PROMINENT HILL
PROMINENT HILL PRODUCTION STATISTICS MAR QTR ‘10 DEC QTR ‘09

Mined Ore (tonnes) 1,565,023 2,922,609

Waste (tonnes) 12,434,089 11,015,693

Mined Grade Copper (%) 1.13 1.24

Gold (g/t) 1.16 0.76 

Silver (g/t) 3.55 3.44 

Ore Milled (Tonnes) 2,208,192 2,285,890

Milled Grade Copper (%) 1.63 1.85

Gold (g/t) 0.79 0.57 

Silver (g/t) 5.23 6.07 

Recovery Copper (%) 88.9 86.4

Gold (%) 74.5% 72.4

Silver (%) 54.4% 76.2

Copper

 

Concentrate Produced Tonnes 61,964 69,388

Concentrate Grade Copper (%) 51 53

Gold (g/t) 20.9 13.7

Silver (g/t) 101.4 152.4

Contained

 

Metal

 

in

 

Concentrates Copper (Tonnes) 31,909 36,497

Gold (Oz) 41,572 30,526

Silver (Oz) 202,017 339,937

Total concentrate sold Copper (DM Tonnes) 40,614 66,627

Payable

 

Metal

 

in

 

Concentrates sold Copper (Tonnes) 20,072 33,914

Gold (Oz) 21,901 26,248

Silver (Oz) 118,389 224,688
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PROMINENT HILL UNDERGROUND FEASIBILITY 
STUDY

? ? 

? ? 

In progress Q1 2010

Proposed for 2010

2200 m
planned2700m

4000m
4000m

4000m
4000m

4000m
4000m

2700m

Extension
Diamond Drilling

Extension
Diamond 
Drilling 

Proposed for 2010

?

Completed

Recent Results
•

 

23.5m @ 6.4% Cu from 438m
•

 

157.8m @ 2.64% Cu from 355.5m
•

 

135m @ 4.07% Cu from 305.0m
•

 

122.6m @ 4.65% Cu from 336m
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REGIONAL DRILLING –
 

13 PROSPECTS DRILLED 
THIS QUARTER

Peculiar Knob North

Kennedy Dam

Bluebird

Umbriel

White Hill

Prominent 
Hill

White Hill North

Zeus

Taurus

Scylla
Neptune

Triton

Nicholl

 

Well

Halifax Hill

Pluto

Danae

 

Hill Mt Hawker

Calisto

20kmBackground: RTP magnetic image

Prospect tested during Q1 2010

Prospect

IP survey in progress

IP survey planned
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IMX JV OZ MINERALS TENEMENTS –
 

AIRBORNE 
GRAVITY GRADIENT/MAGNETICS SURVEY

20km

OZ Minerals 100%

OZ Minerals mining lease

IMX exploration lease

IMX Mining lease

Planned airborne gravity gradient 
(AGG) and magnetic survey area
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CAMBODIA CROSS SECTION LOCATION

Section location
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CAMBODIA –
 

LONG SECTION -
 

605,000oz INITIAL 
RESOURCE

F
or

 p
er

so
na

l u
se

 o
nl

y



OZ MINERALS • PAGE 11

SAN EDUARDO EXPLORATION JOINT VENTURE –
 PORPHYRY COPPER TARGET

•

 

2010 –

 

minimum 
expenditure US$300,000

•

 

2010 program 

–

 

mapping 

-

 

soil sampling 

-

 

magnetic survey 

-

 

radiometric survey

-

 

IP survey drilling

•

 

Azure to manage stage 1

F
or

 p
er

so
na

l u
se

 o
nl

y



OZ MINERALS • PAGE 12

5,000

6,000

7,000

8,000

9,000

Jan-10 Feb-10 Mar-10 Apr-10

US$/t

MARKETS
Copper price

Source: Bloomberg

Gold price

Source: Bloomberg

Forecasts remain buoyantShare price

Source: Bloomberg

1,000

1,050

1,100

1,150

1,200

Jan-10 Feb-10 Mar-10 Apr-10

US$/oz

$0.80

$1.00

$1.20

$1.40

Jan-10 Feb-10 Mar-10 Apr-10

A$

Copper price forecast - broker consensus

310

338

318

330

341

330

300

310

320

330

340

350

2010 2011 2012

USc/lb

Jan Apr

F
or

 p
er

so
na

l u
se

 o
nl

y



OZ MINERALS • PAGE 13

CONCLUSION

−
 

Plant continues to perform well

−
 

Mining improvements planned through addition of fourth fleet

−
 

Improved gold production outlook –
 

110,000oz to 
120,000oz/annum average for 2010 -

 
2012

−
 

Cost guidance lowered –
 

US80c/lb to US90c/lb for 2010

−
 

Significant regional exploration activity 

•
 

IP focus

•
 

IMX JV –
 

exploration commenced, geophysics underway

-
 

Cambodia -
 

drilling to increase resource base continues

-
 

New exploration JV with Azure Minerals part of OZ Minerals 
strategy to build a project pipeline
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