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ANNOUNCEMENT TO THE AUSTRALIAN SECURITIES EXCHANGE: 25 MAY 2010 

SETTLEMENT OF FIRESIDE RESOURCES LTD ACQUISITION AND 
STRENGTHENING OF INDO MINES BOARD 

Highlights: 
 

 Settlement of acquisition of Fireside Resources Ltd including rights to a near 
operating coal project in well established South Kalimantan region, and a number 
of other resource assets in Indonesia.  
 

 Highly respected mining executives Mr Chris Catlow, Dr Derek Fisher and Mr Paul 
Kopejtka join the Indo Mines Board 
 

 
Indo Mines Limited (ASX: IDO) is pleased to advise that following shareholder approval, the 
Company has now settled on the acquisition of Fireside Resources Limited (“Fireside”), an 
unlisted Australian public company which holds the rights to the Mangkok Coal Project located in 
South Kalimantan and a number of other resource assets in the Republic of Indonesia.  
 
The Company is also pleased to announce that following settlement, Mr Chris Catlow (previously 
Director of Investment and Business Development of Fortescue Metals Limited (ASX: FMG), Dr 
Derek Fisher (Managing Director and CEO of Moly Mines Limited (ASX: MOL)) and Mr Paul 
Kopejtka (Executive Chairman of Murchison Metals Limited (ASX: MMX)) have joined the Board 
of Indo Mines as Non-Executive Directors.  
 
The acquisition, as well as the recent appointment of Mr Martin Hacon as Managing Director and 
Chief Executive Officer of the Company (refer ASX release dated 20 May 2010), has created a 
diversified resources company with: 

 
 a significant presence in the well established coal region of Kalimantan, with the ability to 

take advantage of strengthening thermal coal prices by targeting near term production; 
 

 a portfolio of quality coal, iron sands and nickel projects in Indonesia, diversifying the 
project development and resource risk; 
 

 an enhanced and highly credentialed Board with a substantial network of contacts in Asia 
and proven capability to identify and fund substantial mining projects; and 
 

 operational synergies including access to a larger pool of in-country technical, 
operational and administrative personnel. 

 
As previously announced, coal mining operations will commence shortly at the Mangkok Coal 
Project and Fireside has secured a US$3.6 million prepayment towards the purchase of 300,000 
tonnes of high quality thermal coal. The coal is to be delivered from August 2010 in 50,000 tonne 
shipments and the prepayment will be received by Fireside in 3 tranches, upon the achievement 
of certain operational milestones. 

 
 

Enquiries:   Darryl Harris – Chairman 
  Contact Details: Telephone: +61 8 9322 6322  
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New Board Members 
 
Following settlement of the transaction, the Board of Indo Mines has been strengthened by 
three Fireside representatives: 
 

 Mr Chris Catlow holds a Bachelor of Science in Engineering from the University of 
Durham, UK and is a Fellow of the Institute of Chartered Accountants in Australia. He 
is an experienced executive in the international resources industry. Over his 25 year 
career, he has held various senior roles in major operating companies and has 
considerable experience in raising both equity and debt for large resource projects.  

 
Mr Catlow is currently Non-Executive Chairman of Groote Resources Limited (ASX: 
GOT) and Sirius Exploration Plc (AIM: SXX). 
 

 Dr Derek Fisher is a geologist by background with a doctorate in geology from the 
University of Toronto.  He has been involved in the resources sector continuously 
since the late 1960’s and is credited with the discovery and development of a number 
of major projects around the world.  He is a former President of the Association of 
Australian Exploration Companies and has extensive experience in the North 
American equity and debt markets. 
 
He is currently President and CEO of Moly Mines Ltd (ASX: MOL) and has been 
instrumental in identifying, developing and arranging the $700 million capital funding 
of its key Australian molybdenum project, Spinifex Ridge. 
 

 Mr Paul Kopejtka holds a Bachelor of Engineering (Chemical) degree from Curtin 
University, specialising in the mineral resources sector.  He has over 20 years 
experience in the Australian and overseas mining industry as an engineer and 
consultant in the areas of green and brown fields project evaluation and feasibility 
study management, plant design and engineering and commissioning. Mr Kopejtka is 
a founding director and Chairman of Murchison Metals (ASX: MMX) where he has 
demonstrated his ability to develop both a world class resource and infrastructure 
project. 

 
 
Issue of Consideration for Fireside Acquisition 
 
In accordance with the terms of the Share Sale Agreement with Fireside, and following 
shareholder approval, the following securities have been issued to the Fireside vendors 
(refer Notice of General Meeting dated 15 April 2010 for full details of performance shares, 
incentive options and vendor options): 
 
 20 million fully paid ordinary shares; 
 20 million A class performance shares;  
 20 million B class performance shares;  
 15 million C class performance shares;  
 20 million D class performance shares; 
 20 million E class performance shares; 
 2 million A class vendor options exercisable at $0.20; and 
 1 million B class vendor options exercisable at $1.00. 

 
Following the decision to commence mining and upon the completion of the coal prepayment 
as announced on 18 May 2010, an additional 14.4 million fully paid ordinary shares will be 
issued to the Fireside vendors. 
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Incentive Securities 
 
Following shareholder approval, the Company has also granted 15,000,000 incentive 
options exercisable at $0.30 each, vesting in equal tranches upon the share price of the 
Company reaching $0.40, $0.50 and $0.60 (based on a 5 day VWAP) to the new non-
executive directors of the Company. 
 
 
Appointment of Company Secretary 
 
The Board advises that Mr Shane Cranswick has been appointed Company Secretary 
following the resignation of Mr Mark Pearce. 
 
The Board would like to thank Mr Pearce for his contribution to the Company. 
 
Mr Cranswick gained a Bachelor of Commerce degree from the University of Western 
Australia and is a member of the Institute of Chartered Accountants, the Institute of 
Chartered Secretaries and the Financial Services Institute of Australasia. He commenced his 
career with an international Chartered Accounting firm and has since worked in the role of 
Company Secretary and Chief Financial Officer for a number of listed companies that 
operate in the resources and energy sectors, and has held the role of Chief Financial Officer 
for Indo Mines since January 2007. 
 
Mr Cranswick will be the person nominated under Listing Rule 12.6 for communication with 
ASX with regard to listing rule matters. 
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