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• A fully independent, global energy company listed on the ASX
• Existing culture, processes, knowledge base, retained IP and experience

• High quality portfolio covering large acreage with business development pipeline

• Assets located close to high value gas markets and infrastructure
• Strong upside in each market in terms of growth, pricing and scale resource potential

• Strong partners, partnerships and in-country relationships

• Management with proven track record in performance management and 
delivering value from coal bed methane
• Executive and local leadership

INVESTMENT HIGHLIGHTS
DART ENERGY

Dart Energy begins from a position of strength already larger than Arrow 
Energy in early 2007
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To be the leading global coal bed methane company

• Create value for shareholders and key stakeholders by applying our experience and skills 
to discover, define and develop unconventional gas resources capable of rapid 
commercialisation

• Establish presence in high growth markets before competitors and create multiple 
monetisation options – both technical and commercial

• Lead the industry sector in terms of safety and environmental care, innovation, operational 
and commercial excellence and profitability

• Make a difference for host countries by providing cleaner, safer, more cost-effective 
energy solutions

A GLOBAL, COMMERCIALLY FOCUSED, RESPONSIBLE BUSINESS

Creation of 
substantial 
shareholder

value

DART ENERGY – VISION, PURPOSE, STRATEGY
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MARKETS DRIVE OPPORTUNITY - PRICING AND DEMAND
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  Regulated industry 
limited moves towards 
market pricing regime 
Expectations of price 
increases 

 Expectations of 
price increases 
Domestic gas 
substantially below 
LNG export price 

 Regulated industry 
moving towards 
market pricing regime 
Recent substantial 
price increases 

 Partially regulated 
Moving toward 
market pricing 
regime, benchmark 
against coal fired 

 Domestic 
oversupply 
Upside linked to 
LNG strategies 
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price volatility 
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DART ENERGY

80%
10 TCF

50%
10 TCF

40%
7.5 TCF

40%
1 TCF

% = projected gas deficit, 2025

TCF= estimated gas demand, 2025

Sources:
1. China CBM Study, Final Report, January 2009; South Shanxi Market Study, Final Report, September 2009; Commercial Assessment – Liulin Block, December 
2009; all Datafusion Associates Singapore; research studies commissioned by Dart
2. Indonesia Gas Netbacks; Datafusion Associates Singapore; April 2010; research study commissioned by Dart
3. Scenario for Natural Gas Demand-Supply and Pricing for select CBM and CMM Blocks; Feedback Ventures; April 2010; research study commissioned by Dart
4. Energy Sector Situation in Vietnam, Institute of Energy Economics, May 2009; Vietnam Oil & Gas Report, BMI, 2010; PetroVietnam

5. Australian Energy Resource Assessment, Australian Government – Geoscience Australia; March 2010
6. Annual Energy Outlook 2010, US Energy Information Administration, May 2010; World Bank Commodity Price Data
7. World Energy Outlook, International Energy Agency; November 2009; World Bank Commodity Price Data 

Surplus
1 TCF
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2C

Other Assets

Business 
Development

India CBM III blocks
PEL 464 , NSW, Australia
Far East Energy, China

Prospective

China:
New PSC
FEEC assets
NOC Framework 
Agreement
CMM
Liulin equity increase

Indonesia:
Adaro PSCs (x2)
Kebur PSC
HoA Salamander
HoA MedCo
Various other HoA / 
JEs

India:
CBM-IV (x2)
CMM (x3)
ONGC farm-ins

Australia:
Additional tenements

New Geographies:
Additional tenements

Apollo Energy – 21%
Bow Energy – 1.4%
LNG Limited – 7.5%

Total Acreage
9,611 km2

Blocks: 7

Pipeline: 20+

Geographies: 5

Liulin 

Liulin 
Sangatta West
Hanoi Trough

PEL 458 (Apollo farm-in) 

Dajing 
Tanjung Enim

5

DART ENERGY
TARGETS - DELIVERY ASSURANCE

China

China
Indonesia

Vietnam
Australia

China
Indonesia

Vietnam:
Incremental PSC
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DART ENERGY – FOCUS ON COST AND EFFICIENCY 

Typical Dart CBM rig
• Conventional mineral rig - 3 crew
• Truck mounted – fast mobilisation
• In-seam steering technology

Typical Dart wellhead
• Fully automated pump and 

reservoir control
• Optimises production; 

reduces field maintenance

 CBM business is a margin 
business

 Experience: 200 surface to in-
seam wells 600 CBM wells

 Inherited culture of low cost 
operation and an efficiency 
focus

 Low cost exploration drives 
pace of resource development

 Innovation in development 
options will commercialise 
smaller volumes

 Continued technology focus 
and attention to detail will 
increase productivity and 
guarantee margins
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DRIVES PACE OF RESOURCE DEVELOPMENT AND MARGINS
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• First reserves certifications during 2010

• Targeting 125/500 PJ of 2P/3P net reserves by end 2011

• Achievement of commercial production rates during 2011

• Gas sales commencing by end 2012

• Target of 50 PJ per annum net production by 2015

CLEAR COMMERCIAL TARGETS
DART ENERGY
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AUSTRALIAN ASSETS

1

GOING AGAIN – GROW FAST; GROW BIG

Pipelines

1 Farm-in rights being exercised

1

8

RESOURCE (BCF, gross, per NSAI)
 PEL458: OGIP 1,324; 2C 542
 PEL464: Work in progress

PARTNERS

PROGRAM
 PEL 458  3 core holes completed, 2 strat wells 

remain

 PEL 464 seismic and 2 strat wells

 Portfolio options

PIPELINE
 Additional tenementsF
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VIETNAM ASSET

1

Ha Noi Hai Phong

Ho Chi Minh

1

NICHE PRODUCTION POTENTIAL

9

1 Existing CBM PSC

Hanoi Trough PSC

RESOURCE (BCF, gross, per NSAI)
 OGIP 796; 2C 252

PARTNER

PROGRAM
 8 well obligation discharged

 2 wells deepened

 Determine way forward

PIPELINE
 Incremental PSC
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INDIA ASSETS

INDIA

Chhattisgarh

Raipur

Ranchi

Jharkhand

1
Pipelines

Calcutta

Mumbai

Delhi
Gurgaon

1

2

3 4

2

CONTINUED ASSESSMENT OF OPPORTUNITIES

1

2

3
4

Existing CBM III permits

CBM IV Permits

Farm-in opportunities

CMM Applications

10

PROGRAM
 6 CBM III wells completed

 Commencing 5 well TR block program

PARTNERS

PIPELINE
 CBM IV (x2)
 CMM (x3)
 ONGC farm-ins
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CHINA ASSETS
ELEPHANT HUNTING
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2
1

3
4

Existing CBM PSC (Luilin)

New PSC (Dajing)

Farm-in opportunities

CMM opportunities

RESOURCE (BCF, gross, per NSAI)
 Liulin: OGIP 808; 2C 241; 3P 85
 Dajing: OGIP 6,589; Prospective 3,481

PARTNERS

PROGRAM
 Liulin equity contribution; move to early 

production; reserves upgrade

 Dajing to commence work

PIPELINE
 New PSC
 FEEC assets
 NOC framework agreement
 CMM
 Further Liulin equity increase
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http://www.chinacbm.com/�


INDONESIA ASSETS

1

2

Sangatta West PSC
Tanjung Enim PSC

Bontang LNG

1

2

Medan

Jakarta
Surbaya

Denpasar

INDONESIA

1

22

POTENTIAL FOR EARLY PRODUCTION

3

2
1

3

Existing CBM PSCs

Joint Evaluations commenced

Executed HOAs

3
31

12

RESOURCE (BCF, gross, per NSAI)
 Sangatta West: OGIP 587; 2C 314
 Tanjung Enim: OGIP 472; Prospective 307

PARTNERS

PROGRAM
 Sangatta West, 3 wells drilled, pilot tests commencing; 

reserves certification; move to early production

 Tanjung Enim to commence 6 well program

PIPELINE
 Adaro PSCs (x3)
 Kebur PSC
 HoAs Salamadar, MedCo, others
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GLOBAL AMBITIONS
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1

LOOKING FURTHER

Opportunity
Extensive undeveloped CBM resources exist globally
Application of Dart Energy’s core skills could enable commercialisation of these 

resources
Dart Energy has undertaken market analysis in a number of high prospect new 

territories
Evaluating a broad range of unconventional gas opportunities – asset and corporate
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DART ENERGY
TANGIBLE MILESTONES

2010 2011 2012

14

Dart Energy represents a continuation of Arrow’s international expansion 
strategy, has an exciting future underpinned by continuity of leadership, the 
quality asset base and an extensive business development pipeline

• Potential portfolio of 10 - 16 PSCs / tenements by end 2010
• 10.6 Tcf GIP certified by NSAI in current titles

• Additional applications pending or under review

• Active program targeting 125PJ 2P and + 500PJ 3P reserves by end 2011

• First CBM sales in 2012

• New geographies under consideration

• Target of 50 PJ per annum net production by 2015F
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DART ENERGY
7 June 2010

2010 2011 2012
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Questions
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DISCLAIMER AND IMPORTANT NOTICE

16

This presentation contains forward-looking statements that are subject to risk factors associated with the gas and energy 
industry. It is believed that the expectations reflected in these statements are reasonable, but they may be affected by a range of 
variables outside the control of Arrow Energy Limited and its Directors which could cause actual results or trends to differ 
materially, including but not limited to: price and currency fluctuations, geotechnical factors, drilling and production results, 
development progress, operating results, reserve estimates, legislative, fiscal and regulatory developments, economic and 
financial markets conditions in various countries, approvals and cost estimates. Therefore, undue reliance should not be placed 
on forward-looking statements.

All references to dollars, cents or $ in this document are to Australian currency, unless otherwise stated.

The 1P, 2P and 3P reserves estimates used in this statement were compiled by John Hattner of Netherland, Sewell & 
Associated, Inc., Dallas, and are consistent with the definitions of proved, probable, and possible hydrocarbon reserves that
appear in the Australian Stock Exchange (ASX) Listing Rules. Mr. Hattner is qualified in accordance with the requirements 
of ASX listing rule 5.11 and consents to the use of the reserve figures in the form and context in which they appear in this 
announcement. The resource information in this ASX release has been compiled by Dave Mathew, Tony Knight and 
Barbara Pribyl  who are fulltime employees of the Company. Mr Mathew, Mr Knight and Ms Pribyl are qualified in 
accordance with ASX listing rule 5.11 and has consented to the form and context in which this statement appears. 

This presentation is not an offer or recommendation in relation to securities in Arrow Energy Limited. 
It includes only a summary of select information and does not, and does not purport to, contain all 
information relevant to those securities. No representation or warranty is made as to the accuracy, 
completeness or reliability of the information. Except to the extent required by law, Arrow Energy 
Limited disclaims any obligation to correct, update or revise this presentation or oral communications 
associated with this presentation. 
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