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Dear Sir/Madam,

Please find arcached a Form 604 in respect of Sprott Asset Management’s holdings in
South Boulder Mines Ltd (STB).

Sincetely,
Magypie 'ang

ROYAIL BANK PLAZA, 3OQUTH TOWLR,
SUTTE2700, PO LOX 27

TORONTO, ON M5J2]1
Too416 443 6707 F: Al6 943 6497 TOLL FREE: 1 866 299 9944
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Form 604

Corporations Act 2001
Section B71B

Notice of change of interests of substantial holder

South Bouldaer Mines Ltd

097 5G4 302

Ta Company Mame/Scheme

ACN/ARSN

1. Deatalls of substantial holder (1)

Name Sprott Asset Management LP (SAM LF)

ACN/ARSN {if applicable) N/A

Thara was a change in the Interests of the

subztantial holder on 0a/06/2010

The pravieus notice was given to the company on 12/08/2008

The pravious notice was dated 12/08/2008

2. Previous and pregent voting power

The total number of votes attached to all the voting shares In the company or vating Interests in the scheme that the substantial holder or an
assaciate (2) had a relevant intarest (3) in when last required, and when new raquired, to give & substantial holding notice to the company or
scheme, are as fullows:

Class of securitias (4) Pravious notice Prasant notice

‘Vuting pewer (5)
12.1%

Person's votes

6,450,000

Perzon's voles

59,156,290

Vating powar (5)
14.0%

Ordinary Shares

Uptione 2,150,000 1,071,850

3. Changes in ralevant interests

Particulars of each change in, or changs in the nature of, a relevant interest of the substantial holder or an azsociate In voling securities of the
campany or scheme, singe the substantial holder was last required to giva a substantlal holding natice o the company or scheme ars as

follows:
Date of change Parsan whose | Nature of change Considaratlon given Class and number Person's votes
relevant (6) in relation 1o change of gecuritios affected
Interest (N affectad
changed
25/8/2009 5AM LB Sell AUD 0.1073 Ordinacy 74,600
74,600
Entitlement Ordinar
25/12/2009 SAM LE of fer AUD 0.20 ¥ 637,540
637,540
Conversicon ordinary
201 SAM : i up 0.°F 2
9/6/2010 saM LP of options A 0.50 2,143, 350 , 143,350
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4. Prezent relavant interosts

Particulars of each relavant interest of the substantial holder in vating securities after the changs ara as follows:

Halder of Registerad holder of | Parson entitled to be Mature of relevant | Class and Parson's votes
relevarnt sequritios registered aa holder (&) interest (&) number of
interest gocuritles
Sprott Canadian
RBC Dexia Eguity Fund,
. {nvegtars Sprot# Bull/Brar Ordinary
ShM LE Services RSP Fund and.a SAM LE is the | 4,767,420 4,767,420
Trust Sprott managed portfalio
account
manages
SproEt Hedge Fund gz;;gg E;]E
LF, '_-.prot_t Hedge fupdas and
Cormark Fund LP IT, Sprott manamged .
SAM LP | Securities Master Fund Litd, AccountE. Ordinary
Inc- and Sprott Master i 4,363,770 4,363,770
Fund TI Ltd.
3 zec
32M LF JE Morgan icigiizt ranaas Ordinary .
25,100 25,100

E. Changes In assoclation

The parsons who have become associates (2) of, ceased to be azzociates of, or have changed the nature of their assaciation (8) with, the
substantial holder in ralation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (Il applicable)

Nature of association

6. Addrosses

The addreszes of persons named in this form ars as {ollows:

Name

Acldress

Sprott Asset Management LP

200 Bay Streot,
Toronta,

Ontarino,

Suite 2700,

P.O.Box 27
canada MEJ 2J1

Signature
print name Steven Rostowsky capacity Chief Financial Offlcer
sign here }% date 11/06/2010

DIRECTIONS
{1) 1f there are a numbar of substantial holders with gimilar or related relevant interests (eg. a corporation and its ralated corporations, or the
manager and trustee of an equity trust), the nemes could ba included In an annexure to the farm. If the ralavatit Interests of a group of persons

are essentially similar, they may be referad to threughout the form as a specifically named graup if the membership of each group, with the
names and addresses of members iz ¢learly sat out In paragraph & of the form.
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{2)
3
“®
{5)
()

N

%

(@

See the definition of "associate” in section 9 of the Corparatinng Act 2001.

Sea the definition of “ralevant intarast” in sections 608 and 871B(7) of tha Corparations Acl 2001.
The voting shares of a company constitute ona class unlege divided into separate clagges.

The person's votes divided by the total votes In the body corporate or schemea multiplled by 100.

Include detsils of:

(a) ahy relevant agreement or other clreumstances because of which the change in relevant interast occurred. If subsectlon 67 1B(4)
applles, a copy of any document setting out the termis of any relevant agreement, and a statement by the person giving full and accurate
detgils of any contract, scheme or arangement, must accompany this form, together with a written statement certifylng this contract,
scheme or amangement; and

(b) any qualification of tha powar of a parson to exercige, control the exercige of, ar influense the exercise of, the voting pewers gr dispogal
of the sacuritias to which the relavant Intarest ralates (indicating clearly the particular securities ta which the qualification applias).

See the definition of "relevant agreement” in section 9 of the Corporatlons Act 2001.

Details of the consideration must include any and all benefits, money and other, that any parson from whom a ralavant interast waz acquired
has, or may, become entitled to receive In relatlon to that acqulsition. Details must ba included aven if the banefit is canditional on the happening
or not of a contingency. Details must be included of any benefit pald on behalf of the substantial holder or its assoeiate in ralation to the
acquisitions, even if they ara nat paid directly to the persan from whom the refevant interest was acquired.

If the subatantial holder is unable to determine the identity of the parson (ag. if the ralevant interest arisas because of an option) write "unknown”.

Give details, if appropriate, of the present assoclatlon and any change in that associstion since the last substantial holding notice.




