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Quarterly Progress Report

In the current quarter the Company made further progress towards acquiring a significant stake in
Eftel Ltd (ASX:EFT). Arrangements are in the process of being made to finalise the transfers of shares
in Eftel Limited (ASX:EFT).

The Company is continuing to negotiate in relation to other opportunities.

The Company is continuing towards re-quotation of its securities.

The Company will keep the market advised of future developments.
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