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Disclaimer

The purpose of this presentation is to provide general information about Dragon Mining Limited (the "Company"). Unless otherwise stated herein, the
information in this presentation is based on the Company's own information and estimatesinformation in this presentation is based on the Company s own information and estimates.

This presentation does not constitute or form any part of any offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for,
any securities in the Company nor shall it or any part of it, or the fact of its distribution, form the basis of, or be relied on in connection with, any contract or
commitment or investment decision relating to any securities in the Company. Any decision regarding any proposed subscription for securities in the
Company must be made solely on the basis of information on the Company that is publicly available.

Certain statements in the presentation are or may be “forward looking statements” and represent the Company’s intentions projections expectations orCertain statements in the presentation are or may be forward-looking statements and represent the Company s intentions, projections, expectations or
beliefs concerning, among other things, future operating results and various components thereof or the Company’s future economic performance. These
forward looking statements speak, and the presentation generally speaks, only at the date hereof. The projections, estimates and beliefs contained in such
forward looking statements necessarily involve known and unknown risks and uncertainties which may cause the Company’s actual performance and
financial results in future periods to differ materially from any express or implied estimates or projections.

No representation or warranty, express or implied, is made by the Company that the material contained in this presentation will be achieved or prove to be
correct. Except for statutory liability which cannot be excluded, each of the Company, its officers, employees and advisers expressly disclaims anyp y y , p y, , p y p y y
responsibility for the accuracy, fairness, sufficiency or completeness of the material contained in this presentation, or any opinions or beliefs contained in this
document, and excludes all liability whatsoever (including in negligence) for any loss or damage which may be suffered by any person as a consequence of
any information in this presentation or any error or omission there from. The Company is under no obligation to update or keep current the information
contained in this presentation or to correct any inaccuracy or omission which may become apparent, or to furnish any person with any further information.
Any opinions expressed in the presentation are subject to change without notice.

All persons should seek appropriate professional advice in reviewing or considering the presentation and all other information with respect to the Company
and evaluating the business financial performance and operations of the Company The presentation does not purport to contain all of the information thatand evaluating the business, financial performance and operations of the Company. The presentation does not purport to contain all of the information that
may be required to evaluate all of the factors that would be relevant in determining whether to deal in the Company's securities, including but not limited to
any person's objectives, financial situation or needs. Each person should make, and will be taken to have made, its own investigation, assessment and
analysis of the information in this presentation and other matters that may be relevant to it considering whether to deal in the Company's securities.

This presentation is not for distribution in, nor does it constitute an offer of securities for sale in, Canada, Japan, or in any jurisdiction where such distribution
or offer is unlawful. Neither this presentation nor a copy of the presentation can be taken or transmitted into the United States of America, its territories or
possessions, or distributed, directly or indirectly, in the United States of America, it territories or possessions or to any US person as defined in Regulation Sp y y p y p g
under the US Securities Act 1933, as amended (the “Securities Act”). Any failure to comply with this restriction may constitute a violation of United States
securities laws. The presentation and any oral statements made in connection with it are not an offer of securities for sale in the United States. The
Company’s shares have not and will not be registered under the Securities Act and may not be offered or sold in the United States or to or for the account or
benefit of US persons (as such terms are defined in Regulation S under the Securities Act) except pursuant to an exemption from such registration. The
distribution of the presentation in other jurisdictions may be restricted by law and persons into whose possession this document comes should inform
themselves about and observe any such restrictions.
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Scandinavian Gold Producer

Svartliden Gold Mine (80%)Svartliden Gold Mine (80%)
• 40,000 ounces
• Cash cost US$550

Vammala Production Centre 
• 30,000 ounces
• Cash cost US$650Cash cost US$650

Growing Pipeline of Opportunities 
• Kuusamo Gold Projectuusa o Go d oject

Strong Financial Position (30 Sep 10)
• $28.3m of liquid assets$ q
• No debt, no hedging
• 2.3m Chalice shares (CHN) Production, Cashflow, Growth
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Corporate Overviewp

6 Month Share Price

• Ordinary Shares 737.8m

Issued Capital
0.2

6 Month Share Price

• Options (14c – 21c) 10.2m

• Market Cap A$122m
0.15

A
U
D

• Nicolas Mathys 17.7%

Substantial Shareholders 0.1

• Eurogold 17.3% 0.05

Apr‐10 May‐10 Jun‐10 Jul‐10 Aug‐10 Sep‐10 Oct‐10

Date

Australian Securities Exchange Code:   DRA
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Corporate Overview
Directors

p

Peter Cordin
Executive Chairman

Mr Cordin is a civil engineer with more than 35 years
experience in the evaluation, development and operation of
resource projects within Australia and overseas. He is a non
executive director of Coal of Africa Ltd and Vital Metals

Tapani Järvinen
Non-Executive Director

Mr Järvinen retired is currently a Board member of a number of
Finnish companies including Outotec OY and Chairman of the
Finnish – Latin American Trade Association, the Cleantech
Finland Business Forum, Laatukeskus Excellence Finland Oy

d th I d t C il f T h l A d f Fi l dLimited. and the Industry Council of Technology Academy of Finland.

Michael Naylor
Finance Director Dr Markku Mäkelä 

Non-Executive Director
Mr Naylor is a Chartered Accountant and Chartered
Secretary with 14 years of mining and resource related
financial experience in Australia, Canada, Europe and
Africa. He formerly held a senior management position with
a major international accounting firm in Perth and Toronto.

Professor Mäkelä has over 38 years experience from a variety
of scientific, operational and administrative activities in the
economic geological and mining sector in Finland and abroad.
He remains a member of the UN Committee on Energy and
Natural Resources for Development. He is a Board member
of Kopylovskoye AB.

Christian Russenberger
Non-Executive Director

Mr. Russenberger is principal and director of CR Innovations
AG, Switzerland, which specialises in strategic and financial
consulting to private and public micro-cap

Peter Gunzburg
Non-Executive Director

Mr Gunzburg has a Commerce Degree from the University of 
Western Australia and over 20 years experience as a 
stockbroker He is the Chairman of Pie Networks and AIM

companies. Previously he worked as a relationship manager
and analyst for Swiss banks.

stockbroker.  He is the Chairman of Pie Networks and AIM 
listed Brinkley Mining Plc and also a Non-Executive Director of 
Fleetwood.
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Svartliden Gold Mine
Location

Production, Cashflow, Growth 

F
or

 p
er

so
na

l u
se

 o
nl

y



Svartliden Gold Mine
Statistics to 30 September 2010

Project to Date YTD September 2010  

Ore Processed 1,741,356 t 253,688 t

A H d G d 4 80 /t 4 34 /tAverage Head Grade 4.80 g/t 4.34 g/t

Average Recovery 90.67 % 91.84 %

Gold Produced 243,436 oz 32,533 oz

• September  YTD 2010 Cash Cost        US$544

$• September  YTD 2010 Selling Price     US$1,181

• Produce 40,000 ounces in 2010F
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Svartliden Gold Mine
Mining and Loading

May 08 Aug 07F
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Svartliden Gold Mine
Open Pit

Oct 09Apr 08F
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Svartliden Gold Mine
Tailings Dam

Jan 08 Oct 09F
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Svartliden Gold Mine
Transitioning Underground in 2011

Aug 08 Jan 09
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Svartliden Gold Mine
Transitioning Underground in 2011
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Svartliden Gold Mine
Increase Mine Life

Aggressive drilling program for additional 250,000 oz
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Svartliden Gold Mine
Growth Opportunities

• Potential to host a number of 
gold deposits

• Extensive coverage by 
detailed airborne geophysics 
and regional geochemistry,and regional geochemistry, 
identifying >30 areas of 
interest

• Detailed geochemistry across• Detailed geochemistry across 
four high priority prospects 
returned very encouraging 
resultsF
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Southern Finland
Location

Production, Cashflow, Growth 
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Vammala Production Centre
Statistics to 30 September 2010

Project to Date YTD September 2010 

Ore Processed 619,832 t 182,088 t

A H d G d 5 72 /t 4 90 /tAverage Head Grade 5.72 g/t 4.90 g/t

Average Recovery 83.42 % 83.90 %

Gold Produced 94,984 oz 24,125 oz

• September  YTD 2010 Cash Cost        US$676

$• September  YTD 2010 Selling Price    US$1,205

• Produce 30,000 ounces in 2010F
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Orivesi Gold Mine
Extending Mine Life
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Jokisivu Gold Mine
Extending Mine Life
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Jokisivu Gold Mine
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Orivesi Gold Mine
Ore Loading for Transport to Vammala

Aug 07
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Jokisivu Gold Mine
Decline Portal Commenced  
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Vammala Production Centre
Crushing Circuit 
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Kaapelinkulma Gold Projectp j
Production Growth

• New resource imminent from 
4,200m of infill drilling

• Permitting progressing 

• Production in 2012.

F
or

 p
er

so
na

l u
se

 o
nl

y



Kuusamo

• Bonanza historical drill results

Next Production Centre

Bonanza historical drill results 
from Juomasuo including:

– 19.20m @ 179.52 g/t

3 70m @ 426 98 g/t– 3.70m @ 426.98 g/t

– 19.60m @ 63.70 g/t

– 4.12m @ 265.50 g/t

– 8.00m @ 48.85 g/t

• Resources of 178,800 ounces

• 3 year agressive exploration• 3 year agressive exploration 
program to significantly 
increase resources
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Kuusamo
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Production Project Pipelinej p
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Scandinavia

• Supportive Fiscal Regime

 No mining royalties

 Low corporate tax rate

– Sweden – 26.3%

– Finland – 26.0%

• Currently no tax on repatriation of funds to Australia• Currently no tax on repatriation of funds to Australia

• Low country risk
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DRA – 40 Percent Interest

• Substantial JORC compliant resource of
chromium, iron and nickel

• Located in emerging Mid West Region of
WA near established infrastructure

• Scoping Study concluded “the Project is
feasible, has attractive returns and is
viable under a number of different
d l t i ”development scenarios”

• NPV of A$681m (11% real discount rate)
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Investment Opportunitypp y

 Two established  and highly profitable production centres

 1 million ounces of resources and drilling to expand reserves 1 million ounces of resources and drilling to expand reserves

 Growing 125,000 ounce gold producer 2013

 Cheap compared to peers on resource/ounce valuation

 Excellent near mine & regional exploration potentialg p p

 Strong cash balance, no debt, no hedging

 P d ti C hfl G th Production, Cashflow, GrowthF
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Appendices

Project Tonnes Gold (g/t) Gold (ounces)

Gold Resource Inventory (31 Aug 10)
j (g ) ( )

SVARTLIDEN

Measured 288,000 4.1 38,100

Indicated 917,000 3.8 110,800

Inferred 152,000 3.8 18,600

Total 1,357,000 3.8 167,500

VAMMALA

Measured 206,000 7.2 47,900

Indicated 1,302,600 5.4 227,800

Inferred 1,645,000 6.5 342,200

Total 3,153,600 6.1 617,900

KUUSAMOKUUSAMO 

Inferred 1,349,000 4.1 178,800

Total 1,349,000 4.1 178,800

NORDIC 5,859,600 5.1 964,200

The information in this presentation that relates to Exploration Results, Mineral Resources or Ore Reserves is based on information compiled by Mr Neale
Edwards BSc (Hons), a Member of the Australian Institute of Geoscientists who is full time employee of the company and has sufficient experience which is
relevant to the style of mineralization and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as
defined in the 2004 Edition of the Australasian Code of Reporting for Exploration Results, Mineral Resources and Ore Reserves. Mr Neale Edwards consents to
the inclusion in the presentation of the matters based on this information in the form and context in which it appears.
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