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28th March 2011 

Companies Announcement Office 

ASX Limited 

20 Bridge Street 

Sydney NSW 2000 

 

FORGE AND LYNAS CORPORATION LTD (“LYNAS”) TRANSACTION UPDATE 

  

“INDEPENDENT EXPERT CONCLUDES TRANSACTION IS FAIR AND REASONABLE TO NON ASSOCIATED 

LYNAS SHAREHOLDERS IN THE ABSENCE OF A SUPERIOR PROPOSAL” 

 

Further to the Company’s announcement of the 16th March 2011, outlining the details of the Transaction between 
Forge and Lynas and surrounding the Crown Rare Metals and the Swan Phosphate deposits, the Board of Forge 
is pleased to announce that the Lynas appointed Independent Expert has concluded that the proposed 
Transaction is fair and reasonable to the non-associated Lynas shareholders in the absence of a superior 
proposal (“the Opinion”). 
 
The Master Agreement entered into between Forge and Lynas contained a number of conditions precedent, 
including: the Independent Directors of Lynas having received a report from an independent expert stating 
that, in its opinion, the Transaction is fair and reasonable to the non associated shareholders of Lynas and 
the independent expert does not change or withdraw that opinion. 
 
Forge is pleased to announce, that today, Lynas informed the market that it has received from the Independent 
Expert (Grant Samuel, a leading investment and advisory group), a party appointed by the Independent Directors 
of Lynas, its final report outlining, amongst other matters, the Opinion outlined above. 
 
The Board of Forge is particularly pleased that Grant Samuel has reached this conclusion as it considers the 

”Opinion” attributed to the Transaction  as a key building block of a successful transaction. 

On the assumption that Grant Samuel does not change or withdraw its opinion during the course of the Transaction, 

then this opinion will contribute to satisfying a key condition precedent of the Transaction. 

Both companies are working through satisfying the remaining conditions precedent (including shareholder approval, 

and completion of the Forge capital raising). Forge is in the process of finalising its meeting documentation and 

expects to be in a position to release this to the market in early April 2011. 

About Forge Resources: 
 
Forge was established in 2009 as a resource and energy exploration company. The Company’s primary objective is 
to build a resource and energy company at a time when the global demand for resources and energy is high. 
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Forge in conjunction with its Joint Venture partners is advancing the exploration and development of its prospective 
gold and base metal projects located in New South Wales, Australia projects and in accordance with its charter will 
also seek to acquire or participate in additional resource and energy projects in Australia and overseas. 
 
For further information on this proposed transaction, please contact: 
 
Kevin Hobgood-Brown      Emmanuel Correia 

Riverstone Advisory     Forge Resources Ltd 

Office:  +61 (0)2 8823 3200     Office:  +61 (0)2 8823 3100  
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