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Fax To: Australian Stock Exchange

Attention:  Company Announcements Office

Fax No: 00 612 9347 0005 /9778 0999

No. of pages: (including cover) 4
Date: 4™ April 2011

Sender: Tino Isnardi

J'n the .evant of any que;j/, pleasé c:ah'the sender on +44 {0)20 7389 0009

Dear Sir,

Please find enclosed completed Form 604 Notice of Change of Interests of
Substantial Holder relating to our group holding in Apex Minerals NL..

A copy has also been sent directly to the company.
Please advise if you have any queries regarding this notice,

Regards,

Baker Steel Group, 86 Jermyn Sireet, London SW1Y 6JD
Telephone: +44 ()20 7389 0008 Facsimile: +44 (0)20 7388 8222 www.bakersteslcap.com
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Form 604

Corporations Act 200
Sectlon 6716

Notice of change of interests of substantial holder

To Company Name / Scheme

ACN/AREN

1. Details of substantial holder (1)

MNarme
ACNIARSN (if applicanie)

There was & ¢hange in tha intarests of the substantial halder on

The pravious notice was glven 1o the
The previous notica was datad

APEX MINERALS NI

BAKER STEEL CAP[TAL MANAGERS LLP (CLIENTS OF AND ASSOCIATED OR CONNECTED PARTIES)

23-Mar-11

compaay on

12-Nov-08

12=Nov=08

2, Previeus and presant voting power

The total number of vates atiached to all tha veting sharas in the company of vating Intarasts in the schema that the substantial holder or an associate (2) had a
relevant interest (3) in when last required, and when now required, o aive a substantial holding notice fo the company ar schems, are as follows:

Class of securitias (4) Praviaus notice Present neflce
Person's vete Vating pawer [5) Parson's vote Valing pawer (5) _
Ordinary Sharea 423,562 844 12.77% 782,003,074 14.1%

3, Changes in relevant intarests

Particulars of each change in, or change In the natura of, a relavant interest of the substantial fiolder or an associate in voting securities of the company or schema,
since tha substantial holder was [ast required to giva a eubstantial holding notice to tha eumpany or schame are as follows:

Date of

Parson whose relavant

Change

interast changeg

Nature of charge (6)

Conglderation givan in
relation @ change (7)

Class and numbar of
sacurities affectad

Persan's vates affacted

REFER TO SCHEDULE 1 ATTACHED

4, Prosont relevant Interasts

Particulars of each relevant interest of the substantial holder in voting securities after the change are a5 follows:

Holder of relevant interaet Ragistarad helder of sacuritias fa%ﬁ?:rggt:f::& :f(a) m;:lgzt“-}%;ﬁ'wam Eil:::t;r;d nurmber af Parsor's vote

Genus Dynamic Gald Fund HSBC Custédy Nominess (Austrak) Lid | 3% prévious column registered holder ordinary / 147.600.000{  147.600,000
CF Ruffer Baker Steal Gold Fund  |National Nominsas Lid 88 pravious column registerad holder ordinary / 480,308 843 489,328 843
RIT Caoital Parners PLG National Nominges Lid a3 previous column raglstarad holger ordinary / 24,284,856 24,284 856
Bakar Steat Gold Fund Citipank Pty Ltd as pravious column registersd holder ortinary / 73,088,375 73,089,375
Genus Natural Resourcas Mastar Fund MEBE Custody Nomineas [Australla) Lid ag previous column registerad holder ordinary / 48,600 000 48,600,000
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5. Changes in askociation

The perzons who have beceme assoclates (2) of, caasad to ba associates of, or have changed the nature of their &ssoclation (2} with, the subistantial halder in
ralation to vating intarasts in the compary or scheme ara as follows:

Name and ACN/ARSN (if apphcable) Mature of association
nia

6, Addresses
Thie addresses of persons named in this form are as follows:

Nema Adtiress
far all entitles listed. .. cio Baker Steel Capital Managers LLP

86 Jermyn Straet, Londan, SW1Y 6D

[remm—-——— =
Signature

print nama Tino lsnardi capacity Head of Trading and Operations

sign here /f« !LIL “d(' date 04-Apr-11

DIRECTIONS

(1} If there are a number of substantial holgers with similar or related relevant interests (eg- a corporation and its relatad corporations, or tha manager and trustes of an
#quity trust), the nameas could be included in an ahnexdre 1o the form. If the relevant interests of a group of persons arae essentially gimilar, they may he referred to
throustawt the farm as a specifically named group if the memberzhip of each group, wittt the names and addresses of members is clearly set out in paragraph & of the
form,

(2) Sea tha definition of "associate” in section 9 of the Corporationa Act 200.
{3) See the deflnition of “relevant interest" in sections 608 and G718(7) of the Corporatlons Act 2001.

{4) The voting sharas of 8 company constitute one class unless divided into separate classes.
(5) The person's vates divided by the total votes in the body corporate or schama multiplied by 100.

() Include details of:
{a) any relevant agreemant or other circumstances because of which the change in relevant interest acourred. If subsection 671B(4) applies, a capy of any dogument
getting out the terms of any relsvant sgreament, and 3 statemant by the person giving full and accurate detalls of any contract, schame or arrangement, Must ACCompany

this form, topather with a written statement cedifying this cantract, acheme or arrangemant; and
(D} any qualficatien of tha power of 4 person to exursise, contral the exercize of, of INflluence the axercise of, the vating pewers or disposal of the securities o

which the reievant interest relates (Indicating clearly the particular sacurities o which the qualification apphes),
Saa the defintion of "relevant agreement” in section 9 of the Corporations Act 2009.

(7Y Details of the considertion must include any and ali benefits, money and other, that any parson from whom a relevant interest was acquired has, or may, bacome
entitlad to receive in relation to that acquisition, Details must be included aven if the banafit 15 sonditional on the happsening or nat of & cantingency. Catails must ba
included of any benefit paid on bebaif of the substantial halder ar its associate in relation {0 the acquizitions, even If they are not paid diractly to the parsen from whom
the ralevant interest was acquired,

(8} If the substantial nolder Ia unabla to determing the identity of the persan ( ag. If the relevant interest arises becausa of an option) write "unknown”.

(9} Give datails, if appropriate, of the present association and any change in that assaciation since the last substantial halding notice,



04.APR.2011 17:51 020738598222 BAKERSTEEL #5109 P.0O0&4 /004

SCHEDULE 1

ga:’ngg Parson whose relevant interest changed |Nature of change (6) ::;?;t? L‘:‘e{: t(i;r;sé\;e?_’i)n S;ii?;‘:: :f;':g: :g of Person's vates affected
18-Mar-11 | Genus Dynamie Geld Fund -ALID 120,652 odinary 12,068,208

ghares allocated via ]

18-Mar-11|Genus Natdral Resources Fund sub-underwriting -AUD 99,937 ogdinary 9,893,709
18-Mar-11|CF Ruffer Baker Steel Gold Fund -ALD 426,254 odinary 42 625,448

| 1d-Mar-11|Raker Steel Gald Fund -ALUD 214,069 adinaty 21,426,875
14-Mar-111Genus Dynarmic Gold Fund exercise of nil paid -AUD 388,623 odinary 39,862,291
{4-Mar-11|Genus Natural Resources Fund rights AUD 113,548 |adinary 11,354,791
14Mar=11|CF Ruffer Baker Steel Gold Fund =AUD 1,313,834 odinary 131,383,351
31-Jan-11|Bakar Steel Gold Fund -AUD 100,026 pdinary 5,567,000
31-Jan-11|Genus Dynamic Gold Fund -AUD 186,084 odinary 10,336,000
31-Jan-11|Genus Naturat Resources Fund placament -AUD 52,992 odinary 2,944 000
31-Jan-11|CF Ruffer Baker Stee! Gold Fund -AUD 613,666 odinary 34,002 556
31-Jap-11|RIT Capltal Partners PLC -AUD 47 232 odinary 2,624 000
19-Aug-10|Baker Steel Gold Fund -ALID 60,000 odinary 3,000 000
09-Aug-10|Genus Dynamic Gold Fund -AUD 112,000 odinary 5,600,000
09-Aug-10|Genus Natural Resourges Fund placerment -AUD 32,000 adinary 1,600,000
09-Aug-10|CF Ruffer Baker Steel Gold Fund -ALD 368,000 adinary 18,400 000
08-Aug-10|RIT Capital Partners PLC -AUD 28,000 sdinary 1,400,000
01-Dec-09|Genus Natural Resourcaes Fund purchiage -AUD 220,330 odinary £,000,000




