
 
14 July 2011 

ASX ANNOUNCEMENT 

EXTENSION OF GEOCHEMICAL ANOMALY AT GOLDEN PEAK 

MIL Resources Limited (MIL) (ASX: MGK) is pleased to announce that results from 

ongoing trenching and test pitting at Golden Peak has extended the geochemical 

anomaly to be tested by diamond drilling. 

An area of approximately 300m x 200m of elevated gold (Au), copper (Cu) and arsenic 

(As), a common indicator mineral for gold mineralisation, has been defined at the Avo 

Creek prospect. Drilling will focus on 2 main zones of interest as shown in Fig 1 below; 

 Trench Zone: A zone of anomalous Au, Cu and As that includes the previously 

announced trench result of 20m @ 7.2g/t Au including 6m @ 22.4 Au(1) and a new 

trench result of 10m @ 0.8g/t Au including 2m @ 2.9 g/t Au  

 West Zone: A zone of elevated Cu to the west defined by +100pm Cu and 

overprinted with anomalous As (50 to +250ppm) 

 
Figure 1: Golden Peak Geochemical Target 

 
These zones will be tested as part of the previously announced diamond drilling 
program scheduled to commence in late August. 
 

F
or

 p
er

so
na

l u
se

 o
nl

y



 

 

 

Golden Peak is located 40km east of Port Moresby and is 100% owned by MIL 
Resources. 

 
ABOUT MIL RESOURCES LIMITED 
 
MIL Resources Limited (ACN 003 669 163) is an ASX listed resource company whose 
interests include: 

 Titan Metals Limited (100% MIL Resources) – Titan Metals controls five granted 
Exploration Licences and six Exploration Licence Applications in Papua New 
Guinea which host potential for significant discoveries of gold, copper, nickel and 
molybdenum deposits(2). 

 Amazon Bay, PNG - a major vanadium rich iron sand exploration target of 3 – 4 
billion tonnes of magnetite iron sand(2). MIL is in the process of earning up to a 90% 
interest by funding exploration and evaluation programmes.  

(1) MGK:ASX Announcement ”Golden Peak Mineralisation Confirmed” 2 March 2011 
(2) To the extent that there is information included in the projects set out above any potential quantity 
and grade is conceptual in nature, there has been insufficient exploration to define a mineral resource 
under the JORC Code and it is uncertain if further exploration will result in the determination of a mineral 
resource under the JORC Code. 

The information contained in this report that relates to Exploration Results or Mineral Resources or Ore 
Reserves is based on information compiled by John Haggman who is a Member of the Australian Institute 
of Geoscientists. Mr Haggman is a Director of MIL Resources Limited  and has sufficient experience 
which is relevant to the style of mineral deposits under consideration and to the activity which he is 
undertaking to qualify as a Competent Person as defined in the 2004 edition of the “Australasian Code for 
Reporting of Mineral Resources and Ore Reserves”. Mr Haggman consents to the inclusion in this report 
of the matters based on his information in the form and context in which it appears. 

FOR FURTHER INFORMATION CONTACT: 

Bruce Griffin  +61 (0)447 267 062 

www.milresources.com 
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Golden Peak Assay Results 

 

Sample East North Au Ag As Co Cu Hg Mn Mo Ni Pb Sb Zn Te

ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm

5086 565863 8954841 0.07 0 57 14 81 0 338 2 3 24 3 26 0.39

5087 565862 8954840 0.02 0 54 7 117 0 183 3 3 38 5 21 0.66

5088 565860 8954839 0.03 0 45 5 78 0 171 2 2 47 4 26 0.57

5089 565859 8954838 0.01 0 61 5 46 0 261 1 4 110 0 30 0.35

5090 565857 8954836 0.03 0 58 5 61 0 221 1 2 33 0 26 1.03

5091 565855 8954835 0.02 0 61 10 39 1 359 0 5 33 0 32 0.85

5092 565854 8954834 0.02 0 50 5 36 1 155 1 5 22 0 24 0.54

5093 565852 8954833 0.03 0 60 4 32 1 171 0 4 20 0 19 0.3

5094 565851 8954832 0.04 0 75 5 48 0 168 0 5 21 0 26 0.69

5095 565849 8954830 0.02 0 85 6 41 0 183 0 6 18 0 21 0.44

5096 565847 8954829 0.05 0 110 7 60 0 208 1 2 17 2 20 0.57

5097 565846 8954828 0.02 0 71 6 60 0 365 0 11 31 0 44 0.46

5098 565844 8954827 0.04 0 78 4 47 0 196 1 4 24 2 25 0.55

5099 565842 8954826 0.03 0 55 16 67 0 507 2 7 12 2 24 0.45

5100 565840 8954825 0.03 0 40 15 65 0 568 1 13 8 2 36 0.31

5101 565839 8954824 0.06 0 56 2 41 0 91 2 3 16 0 17 0.75

5102 565839 8954823 0.27 0 75 8 50 0 670 2 10 45 0 40 0.52

5103 565838 8954822 2.93 0 78 17 88 0 659 2 9 212 0 18 0.43

5104 565837 8954822 0.29 0 59 4 43 0 208 2 8 24 2 15 0.3

5105 565837 8954821 0.15 0 53 14 42 0 589 3 12 58 2 30 0.31

5106 565835 8954819 0.31 0 49 12 46 0 539 2 10 31 2 33 0.27

5107 565872 8954799 0.03 0 20 29 148 0 636 2 69 18 0 49 0.05

5108 565874 8954799 0.04 0 37 26 147 0 592 1 56 20 0 48 0.06

5109 565876 8954800 0.05 0 28 40 166 0 918 1 61 21 0 55 0.06

5110 565877 8954800 0.05 0 14 46 167 1 880 1 74 24 2 64 0.05

5111 565879 8954801 0.47 0 22 45 136 0 1130 1 72 20 0 66 0.25

5112 565880 8954801 0.08 0.2 16 54 147 1 1210 0 78 19 0 69 0.11

5113 565881 8954802 0.15 0 10 45 149 0 1715 1 101 17 0 64 0.05

5114 565883 8954802 0.13 0 17 42 145 0 1690 1 81 16 2 77 0.1

5115 565884 8954803 0.09 0 11 39 139 0 1200 0 90 16 0 67 0.06

5116 565646 8955028 0 0 4 10 28 0 415 0 18 8 0 74 0.06

5117 565646 8955028 0 0 3 12 40 0 432 1 19 10 0 85 0.07

5118 565650 8955029 0.02 0 10 11 37 1 577 0 20 8 0 63 0.13

5119 565651 8955030 0.01 0.4 43 17 51 0 656 0 16 25 0 81 0.12

5120 565831 8954817 0.11 0.6 64 69 91 0 3050 3 24 10 0 72 0.25

5121 565831 8954815 0.09 0 43 8 40 0 412 2 8 10 0 33 0.21

5122 565830 8954813 0.1 0.2 46 10 21 0 310 3 4 8 0 17 0.27

5123 565830 8954810 0.1 0 39 18 16 0 476 2 6 25 0 16 0.39

5124 565830 8954809 0.19 0 73 15 21 0 217 2 6 14 0 20 0.53

5125 565830 8954807 0.13 0 68 3 21 0 71 2 5 10 0 16 0.33

5126 565830 8954806 0.13 0 73 2 23 0 43 2 3 9 0 16 0.46

5127 565828 8954803 0.14 0 80 2 21 0 32 2 6 12 0 13 0.66

5128 565827 8954801 0.07 0 58 2 29 0 38 1 5 11 0 14 0.56

5129 565826 8954800 0.04 0 40 12 47 1 294 1 13 8 0 20 0.51

5130 565847 8954803 0.1 0.3 50 27 265 0 545 1 60 9 2 95 0.32

5131 565844 8954801 0.04 0.2 85 40 135 0 810 2 90 8 0 83 0.24

5132 565844 8954799 0.03 0.3 61 29 127 0 809 2 56 10 0 65 0.11

5133 565843 8954798 0.07 0.3 67 36 141 0 1775 3 58 9 4 70 0.18
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Sample East North Au Ag As Co Cu Hg Mn Mo Ni Pb Sb Zn Te

ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm

5134 565842 8954796 0.14 0 19 23 156 0 519 1 42 10 3 39 0.16

5135 565841 8954795 0.06 0.2 28 22 120 1 692 1 46 6 2 44 0.04

5136 565838 8954793 0.05 0 17 19 108 1 380 1 39 6 2 40 0.03

5137b 565840 8954794 0 0.2 11 14 32 0 481 0 20 9 2 72 0.07

5137 565653 8955031 0.04 0 39 17 94 0 1100 3 31 9 0 43 0.05

5138 565655 8955032 0.01 0 18 16 34 0 666 0 27 9 0 91 0.06

5139 565846 8954876 0.04 0 36 2 25 0 106 1 6 17 0 21 0.32

5140 565834 8954861 0 0.2 26 21 36 0 634 1 9 25 0 24 0.15

5141 565798 8954884 0.01 0 36 7 27 0 251 1 6 15 0 32 0.18

5142 565808 8954901 0.01 0.2 29 2 23 0 94 1 5 24 0 24 0.21

5143 565776 8954925 0 0.2 40 18 47 0 611 1 61 16 0 95 0.19

5144 565764 8954911 0 0 28 15 36 0 541 1 14 17 0 79 0.12

5145 565751 8954898 0 0 19 20 37 0 964 1 23 17 0 139 0.09

5146 565740 8954883 0.08 0.2 27 14 49 0 647 1 22 234 0 111 0.15

5147 565728 8954868 0 0 20 6 32 0 357 1 15 25 0 68 0.12

5148 565716 8954852 0.02 0 245 6 127 1 220 4 20 24 0 38 0.24

5149 565748 8954826 0.02 0 62 27 145 2 1525 5 31 18 2 43 0.18

5150 565786 8954801 0.02 0 95 36 263 1 3860 9 43 17 4 39 0.2

5151 565764 8954842 0 0 77 12 41 0 541 1 13 9 0 44 0.24

5152 565775 8954857 0.03 0.3 50 33 58 0 3850 2 24 85 3 78 0.45

5153 565787 8954870 0.01 0 36 5 22 0 192 2 11 19 2 38 0.22

5154 565803 8954814 0.01 0.2 53 4 31 0 155 2 16 20 0 37 0.36

5155 565813 8954830 0.16 0 53 4 45 0 154 1 7 16 0 18 0.71

5156 565825 8954847 0.02 0 87 7 45 0 271 1 8 26 0 44 0.61

5157 565892 8954806 0.07 0 20 38 162 0 862 1 83 21 2 66 0.09

5158 565890 8954805 0.11 0 35 39 175 1 764 2 79 20 0 64 0.1

5159 565888 8954804 0.16 0.2 67 33 152 1 628 3 53 20 4 50 0.41

5160 565886 8954804 0.25 0 62 26 144 1 489 2 64 22 5 47 0.24

5161 565886 8954803 0.13 0 69 21 153 1 404 2 58 19 3 45 0.13

5301 565953 8954831 0.01 0.2 9 15 82 0 500 1 6 15 0 25 0.09

5302 565953 8954830 0.65 0.4 156 13 16 0 120 1 4 20 0 15 5.01

5303 565939 8954790 0.04 0 49 18 126 0 456 1 35 10 2 43 0.15

5304 565937 8954789 0.04 0 54 14 51 0 342 1 14 7 0 40 0.06

5305 565930 8954784 0.02 0.2 55 18 166 0 294 2 23 7 2 36 0.08

5306 565927 8954783 0.08 0.4 54 27 186 0 435 2 49 6 3 45 0.18

5307 565925 8954781 0.02 0.2 36 23 127 0 575 2 48 10 3 51 0.07

5308 565923 8954780 0.03 0.4 17 21 92 0 536 1 43 10 0 130 0.15

5309 565595 8955158 0 0 13 13 14 0 735 1 7 6 0 35 0.2

5310 565730 8955239 0.01 0.8 75 28 171 0 3300 1 78 18 0 127 1.05

5311 565730 8955239 0.02 0.2 143 30 189 0 3890 2 75 19 3 126 0.54

5312 565730 8955239 0 0 10 21 75 0 550 0 35 9 0 71 0.02

5313 565730 8955239 0.03 0.2 56 23 115 0 364 1 11 8 3 37 0.37

5314 565802 8954786 0.02 0.4 28 21 302 0 277 3 76 12 2 37 0.17

5315 565802 8954785 0.01 0 27 35 214 0 4770 4 125 8 2 72 0.49

5162 565703 8954839 0.01 <0.2 36 38 477 1 1455 5 46 23 2 53 0.12

5163 565682 8954808 0.04 <0.2 36 40 817 <1 1555 3 85 14 <2 56 0.24

5164 565663 8954769 <0.01 0.2 25 19 110 <1 1935 4 38 11 <2 81 0.15

5165 565650 8954742 <0.01 0.2 9 28 113 <1 1150 <1 26 13 <2 77 0.15
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Sample East North Au Ag As Co Cu Hg Mn Mo Ni Pb Sb Zn Te

ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm

5166 565628 8954715 <0.01 <0.2 140 14 62 <1 473 1 27 12 <2 80 0.07

5167 565680 8954672 0.01 <0.2 27 21 191 <1 1100 3 18 17 <2 33 0.1

5168 565691 8954641 0.01 0.2 90 19 112 <1 3010 2 45 13 <2 47 0.15

5169 565723 8954673 0.03 <0.2 18 17 193 <1 514 1 29 7 <2 22 0.1

5170 565698 8954699 0.02 0.2 21 16 1020 <1 502 2 8 10 3 29 0.09

5171 565740 8954711 0.03 <0.2 21 10 166 <1 228 2 10 5 <2 20 0.11

5172 565714 8954734 0.02 <0.2 195 19 278 <1 2240 3 49 9 <2 49 0.34

5173 565729 8954765 0.01 <0.2 14 13 133 <1 758 1 27 5 <2 34 0.06

5174 565742 8954803 0.01 0.2 26 25 156 <1 4450 2 50 14 <2 70 0.27

5175 565761 8954745 0.02 <0.2 20 9 141 <1 351 2 28 11 <2 21 0.11

5176 565784 8954782 0.01 0.3 41 21 305 <1 4980 4 38 11 <2 33 0.27

5316 565554 8954902 <0.01 0.2 30 8 10 <1 331 <1 9 22 <2 33 0.15

5317 565509 8954896 0.01 0.3 135 19 131 1 1525 2 68 8 8 44 0.04

5318 565448 8954860 0.01 0.3 27 20 78 <1 854 1 24 16 <2 86 0.1

5319 565571 8955017 0.01 0.2 96 10 29 <1 322 <1 20 6 <2 25 0.14

5320 565611 8955035 0.07 <0.2 232 4 25 <1 290 1 7 6 <2 28 0.1

5321 565637 8955115 <0.01 <0.2 28 23 88 <1 420 1 15 6 <2 44 0.06

5322 565595 8955212 <0.01 0.2 47 14 26 <1 507 <1 12 4 2 32 0.43

5323 565596 8955215 0.02 0.6 31 17 75 <1 1135 <1 73 6 5 56 0.21

5324 565684 8955322 0.15 0.2 36 3 21 <1 801 <1 8 5 3 28 0.24

5325 565616 8955258 0.05 0.8 34 1 63 <1 36 2 1 8 <2 4 5.33

5326 565603 8955180 0.02 0.2 69 9 36 <1 349 2 16 4 <2 29 0.19

5327 565757 8954824 0.01 0.4 111 21 251 <1 5060 13 53 9 2 58 0.37

5328 565766 8954766 0.01 0.2 104 19 139 <1 199 5 21 8 <2 29 0.28

5329 565909 8954673 <0.01 <0.2 95 12 66 <1 532 1 20 11 <2 71 0.19

5401 565722 8955143 <0.01 <0.2 36 10 36 <1 414 <1 10 11 2 38 0.1

5402 565717 8955117 <0.01 <0.2 30 6 34 <1 261 1 17 21 <2 45 0.13

5403 565709 8955094 <0.01 <0.2 53 25 64 <1 1305 <1 82 179 <2 200 0.07

5404 565700 8955069 <0.01 <0.2 6 6 10 <1 383 <1 10 6 <2 24 0.02

5405 565554 8954902 <0.01 <0.2 8 5 33 <1 186 <1 9 20 <2 37 0.11

5406 565690 8955045 <0.01 0.3 22 7 36 <1 285 1 13 11 <2 47 0.13

5407 565677 8955024 <0.01 <0.2 22 13 44 <1 618 <1 19 8 <2 69 0.1

5408 565670 8955001 <0.01 <0.2 33 7 32 <1 371 1 18 18 <2 48 0.22

5409 565658 8954975 0.02 <0.2 57 13 55 1 492 <1 19 18 2 91 0.1

5410 565651 8954953 <0.01 <0.2 12 13 32 <1 825 <1 17 12 <2 92 0.08

5411 565641 8954928 <0.01 <0.2 17 12 37 <1 483 <1 21 13 <2 80 0.08

5412 565629 8954904 <0.01 <0.2 41 13 46 <1 621 1 17 8 3 63 0.1

5413 565613 8954879 <0.01 <0.2 39 35 218 3 1205 2 34 106 7 62 0.03

5414 565598 8954855 <0.01 <0.2 2 28 183 <1 549 5 49 6 <2 39 0.08

5415 565581 8954830 0.01 0.2 7 25 214 1 396 1 73 9 <2 37 0.14

5416 565570 8954812 <0.01 <0.2 15 23 91 1 713 <1 38 5 <2 35 0.03

5417 565560 8954794 0.01 <0.2 15 37 141 1 1195 1 47 23 2 63 0.14

5418 565554 8954773 0.27 <0.2 41 76 341 1 944 <1 31 17 <2 49 1.04

5419 565544 8954752 0.02 <0.2 7 27 156 1 547 <1 45 9 <2 44 0.14
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Sample East North Au Ag As Co Cu Hg Mn Mo Ni Pb Sb Zn Te

ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm

5420 565534 8954732 0.06 <0.2 22 52 119 6 812 <1 45 7 4 62 0.34

5421 565524 8954710 0.05 <0.2 19 41 117 1 953 <1 41 10 4 42 0.44

5422 565516 8954688 0.02 <0.2 12 35 134 <1 986 <1 31 21 <2 59 0.28

5423 565506 8954665 0.01 <0.2 22 19 87 <1 673 <1 21 16 <2 38 0.33

5424 565682 8954877 <0.01 <0.2 22 19 44 <1 624 <1 23 15 <2 113 0.11

5425 565661 8954846 <0.01 0.2 19 25 251 1 1070 4 30 10 2 51 0.1

5426 565639 8954809 0.02 0.2 17 24 354 <1 1165 4 32 9 <2 44 0.09

5427 565701 8954904 0.01 <0.2 24 6 26 <1 220 <1 9 18 <2 41 0.11

5428 565722 8954938 <0.01 <0.2 19 10 37 <1 514 <1 16 20 <2 80 0.09
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