
 
 

 

29 July 2011 

 

June Quarterly Activities Report 
 
Highlights: 

 MetalBank acquires Spinifex Ridge East Copper/Moly/Fe Project 

 Drilling to commence at Killi Killi Hills Rare Earth Project 

 Field Work to commence at Spinifex Ridge East Project  

 MetalBank completes acquisition of Spinifex Ridge 

 Capital raising of $300,000 completed 

 Equity investments sold since 30 June 2011, realising $265,476 

 New board members, Company Secretary and strategic advisers appointed 

_________________________________________________________________________________ 

Summary of Projects 

As of 30 June 2011, MetalBank has investments in a range of quality and diversified mining assets 

across multiple regions and minerals. MetalBank continues to develop a number of potential resource 

projects and will keep investors posted on development. The location of the existing projects can be 

seen in Figure 1 below. 

 

Figure 1: MetalBank Investment locations 
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Metal Bank has been established as an investment house for the resource and mining market. It 

facilitates shareholder investment across a range of commodities whist reducing shareholder risk and 

exposure. 

This approach offers opportunities to invest in a portfolio of base and precious metal exploration, 

development and mining projects. The below table represents the diversity of mining resources under 

the Metal Bank portfolio: 

 

 

 

 

 

 

Figure 2: MetalBank’s portfolio of investment projects 

 

MetalBank acquires Spinifex Ridge East Project 

During the quarter, MetalBank acquired an eighty percent (80%) interest in the Spinifex Ridge East 

Project (45/2596, E45/3099) – adjacent to Moly Mines Ltd (ASX: MOL) Spinifex Ridge Iron Ore Mine 

and in what is considered to be a world class Molybdenum project. The Project is located some 50 km 

north-east of Marble Bar in the East Pilbara region of Western Australia. The tenement borders the 

existing Spinifex Ridge Iron Ore Mine & Moly Mines’ Molybdenum-Copper Resource. 

MOL is currently shipping DSO Hematite Iron Ore at a budgeted production rate of 850,000 tons per 

annum from the mine to Port Hedland in Western Australia. The Project acquired by MetalBank has 

demonstrated iron and base metal mineralisation from previous exploration work including rock chip 

samples. 

Importantly, the tenement is adjacent to the world class Spinifex Ridge molybdenum-copper project 

owned by MOL. A JORC compliant resource of 500 million tonnes @ 0.06% Mo and 0.09% Cu has 

been recently published by Moly Mines Ltd for the Spinifex Ridge deposit. A total of 187Mt has been 

classified as measured, 282Mt as indicated and 31Mt as an inferred resource ranking Spinifex Ridge 

presently as one of the largest undeveloped molybdenum deposits in the world with an in ground 

present value in excess of USS$18 billion (without copper credits). 
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Figure 3: Prospect Locations E45/2596 
 
 

Field Work to commence at Spinifex Ridge East Project 

Analysis of all historical data is well underway and field work commenced in June 2011 on 

MetalBank’s Spinifex Ridge Project, 50km East of Marble Bar in the Pilbara region of Western 

Australia. 

MetalBank’s exploration team visited the area in June 2011 to coordinate field activities and inspect 

selected targets. Follow up and infill soil and rock chip sampling was employed as well as first pass 

mapping and reconnaissance on iron ore, Molybdenum, copper and gold targets generated from 

previous work.  

An exploration group has been contracted to facilitate the programs with technical input from 

MetalBank staff. Results of the programme are expected in the 3rd quarter 2011.   
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Figure 4: Spinifex Ridge East prospects 

Exploration Drilling to Commence at Killi Killi Hills Rare Earth project   

Joint venture partner Orion Metals Ltd (ASX:ORM) who is a 50% joint venture partner and who has 

the opportunity to increase its percentage interest by a further 30% by spending $450,000 or in 

increments of $150,000 for each 10% engaged a drilling contractor to drill selected targets in June 

2011, at its Killi Killi Hills project in the Tanami region, of which MetalBank Ltd tenement E80/4212 will 

feature prominently.  

MBK’s tenement E80/4212 is adjacent to ORM’s 

Killi Killi project, of which encouraging gold and 

rare earth (REE) mineralisation was intersected 

in 2010 drilling. Magnetic geophysical properties 

indicate that E80/4212 surrounds both a 

concealed granatoid and its associated alteration 

halo. It is interpreted that the concealed granite 

could have provided the heat engine and 

hydrothermal dynamics, which could be 

conducive to precipitate gold and REE/U 

mineralisation. 
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Of particular interest is the investigation of a coincident gold (Au)/barium (Ba) and strontium (Sr) 

anomaly in the north east corner of E80/4212 (Figure 1). This was generated from previous shallow 

vacuum drilling undertaken by Barrick Australia Ltd in 2004. This anomaly has had no previous 

deeper drilling than 10 vertical metres and an average of 5 metres. Other identified geophysical 

targets within E80/4212 will also be drilled.  

A site visit to the anomaly site by both ORM and MBK geologists carried out earlier in May 2011 has 

confirmed that the original drilling sites exist. Target generation and drill program design has been 

finalized. 

  

Figure 5: Location of Killi Killi Hills project 

 

Corporate matters 

Capital raisings 

During the quarter, the Company completed a capital raising of 2 million shares at 15 cents 
per share.  In addition, the Company issued 2.8 million shares to the vendor for the 
purchase of 80% of the Spinifex Ridge East Project. 

Equity investments  

Since 30 June 2011, the Company has sold most of its equity investments realising an 

additional $265,477.  

Board matters 

During the quarter, Michael Sutherland and Vince Fayad joined the board.  In accordance 

with ASX corporate governance practice, Vince Fayad has been appointed as Chairman of 

the Board and Ben Cooper has moved to the role as Executive Director/ 

Company Secretary 

Mr. Guy Robertson as Company Secretary. Mr Robertson replaces Elizabeth Hunt. 
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Other matters 

Simultaneous with the acquisition of Spinifex Ridge East, the Company also appointed 

Alexander Cable Pty Limited as its corporate and strategic adviser.  This appointment is 

anticipated to bring further corporate experience, as well as, access to new transaction.   

 

For further information please contact: 

 

Benjamin H. Cooper 

Executive Director 

MetalBank Limited  

T: 02 8223 2800 

E: benjamin.cooper@metalbank.com.au 

W: www.metalbank.com.au 
 
 

The information that relates to exploration targets, exploration results and drilling data of Al Maynard & 

Associates Pty Limited’s operated projects is based on information compiled by Mr. Al Maynard who is a member 

of The Australian Institute of Geoscientists and is an employee of the Company. Mr. Maynard has sufficient 

experience which is relevant to the style of mineralisation and type of deposit under consideration and to the 

activity which they are undertaking to qualify as a Competent Persons as defined in the 2004 Edition of the 

‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr. Maynard 

consents to the inclusion in his name in the matters based on their information in the form and context in which 

it appears. 
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