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DISCLAIMER, EXPLORATION & GEOLOGICAL ATTRIBUTION STATEMENT

Disclaimer
Thi D t i b i id d l i l t i t th t lif t t S ti 708 f th C ti A t It i t i t d d ff i it ti li it ti• This Document is being provided exclusively to investors that qualify pursuant to Section 708 of the Corporations Act. It is not intended as an offer, invitation, solicitation or 
recommendation with respect to any potential transaction.  

• Sihayo Gold Limited (“Sihayo”) make no representation or warranty (express or implied) as to the accuracy, reliability or completeness of the information. Sihayo and its directors, 
employees, agents, advisers and consultants shall have no liability (including liability to any person by reason of negligence or negligent misstatement) for any statements, opinions, 
information or matters (express or implied) arising out of, contained or derived from, or for any omissions from this Document.

• The Document contains reference to certain intentions, expectations and plans of Sihayo.  Those intentions, expectations and plans may or may not be achieved.  They are based on 
certain assumptions which may not be met or on which views may differ.  The performance and operations of Sihayo may be influenced by a number of factors, many of which are outside 
the control of Sihayo. No representation or warranty, express or implied, is made by Sihayo or any of its directors, employees, agents, advisers and consultants that any intentions,the control of Sihayo.  No representation or warranty, express or implied, is made by Sihayo or any of its directors, employees, agents, advisers and consultants that any intentions, 
expectations or plans will be achieved either totally or partially or within a prescribed timeframe or that any particular rate of return will be achieved.

• The Information disclosed relates to the proposed business of Sihayo at the date of this Document.  Material information may have changed since the date the Document was compiled.  
No responsibility is accepted to advise any person of any change. 

• Neither the provision of this Document nor any information contained in this Document or subsequently communicated to any person in connection with this Document is, or should be 
taken as, constituting the giving of investment advice to any person. 

• By accepting this Document you acknowledge and agree to be bound by each of the foregoing statements.

Exploration and Geological Attribution Statement

 It is advised that in accordance with the Australian Stock Exchange Limited Listing Rule 5.6, information in this presentation that relates to Exploration Results is based on information compiled 
by Mr Graham Petersen who is a Member of the Australasian Institute of Mining and Metallurgy.

 Mr Petersen, is the Chief Geologist of PT Sorikmas Mining, the 75% owned subsidiary of Sihayo Gold Limited. Mr. Petersen has sufficient experience which is relevant to the style ofete se , s t e C e Geo og st o So as g, t e 5% o ed subs d a y o S ayo Go d ted ete se as su c e t e pe e ce c s e e a t to t e sty e o
mineralisation and type of deposit which is under consideration and to the activity which Sihayo is undertaking to qualify as a “Competent Person” as defined in the 2004 Edition of the
“Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr Petersen consents to the inclusion in this report of the matters based on information in the
form and context in which it appears.

 All statements in this report, other than statements of historical facts that address future timings, activities, events and developments that the Company expects, are forward looking
statements. Although Sihayo Gold Limited, its subsidiaries, officers and consultants believe the expectations expressed in such forward looking statements are based on reasonable expectations,
investors are cautioned that such statements are not guarantees of future performance and actual results or developments may differ materially from those in the forward lookingg p p y y g
statements. Factors that could cause actual results to differ materially from forward looking statements include, amongst other things commodity prices, continued availability of capital and
financing, timing and receipt of environmental and other regulatory approvals, and general economic, market or business conditions.

2DEVELOPING A WORLD CLASS MID-SIZED INDONESIAN GOLD COMPANY

F
or

 p
er

so
na

l u
se

 o
nl

y



ATTRACTIVE INVESTMENT SYNOPSIS

 1.4 Moz JORC Indicated / Inferred Resource
 Open to north and south suggests significant potential to expand

 Completing & optimising Definitive Feasibility Study
R fil i lif t i ti t d ti Recovery profile, mine life extension, operating cost reductions

 Aggressive exploration program
 Multi prospect drilling programs over next 12 months Multi prospect drilling programs over next 12 months
 Initial results, including bonanza grades, have been encouraging
 Target second JORC Resource within 12 months

 Fully funded to Q1 2012  
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CORPORATE DETAILS

ASX Code SIH
S 693 9

Board and Management
P t R Bilb Ch iShares on issue 693.9M

Options unlisted 31.9M
Cash                                                            A$13.5M
Market Capitalization (FD) A$102M

Peter R. Bilbe Chairman
John Blake Non exec Director
Gavin Caudle Non exec Director
Misha Collins Non exec DirectorMarket Capitalization (FD)                          A$102M

52 week price (low/high)                   A$0.05 - $0.27
Misha Collins Non exec Director
Paul Willis Chief Executive Officer
Greg Entwistle Chief Operating Officer
Graham Petersen Chief Geologist (PTSM)Graham Petersen Chief Geologist (PTSM)

Major Shareholders
Summit Investments                18.0%
Mr Chee Siew Yaw 15.0%
IndoAust Mining (Willis) 8.0%
Asia Lion & Lion Selection 5 0%Asia Lion & Lion Selection                   5.0%

Top 20 Shareholders                        70%
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SIHAYO PUNGKUT PROJECT
CURRENT 1.4 MOZ AU JORC RESOURCE

Miwah 
East Asia Minerals 

Martabe
6Moz Au 60Moz Ag

Dairi 
2.3Mt Zn 1.3Mt Pb

PT Bumi / PTAntam Tbk

Sihayo Pungkut 
1 4 Moz Au

G ResourcesPT Bumi / PTAntam Tbk

1.4 Moz Au
Sihayo 75% / PT Antam

Tbk 25%

Way Linggo
0.25 Moz Au

Ki Mi iT b

Pongkor Mine
+5Moz Au

PT Antam Tbk

Kingsrose MiningTembang 
1.0 Moz Au 13 Moz Ag
Sumatra Copper Gold

PT Antam Tbk

Cibaliung 
630,000 oz Au
PT Antam Tbk

57TH GENERATION COW IN HIGHLY PROSPECTIVE REGION

PT Antam Tbk
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SIHAYO PUNGKUT PROJECT 66,200HA

1.4 MOZ AU JORC PLUS 20 IDENTIFIED PROSPECTS
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CURRENT JORC RESOURCE
UPSIDE POTENTIAL ALONG STRIKE TO NORTH & SOUTHUPSIDE POTENTIAL ALONG STRIKE TO NORTH & SOUTH

7DEVELOPING A WORLD CLASS MID-SIZED INDONESIAN GOLD COMPANY

F
or

 p
er

so
na

l u
se

 o
nl

y



DFS RESULTS TO DATE

 Capital cost of US$80.4 million

 1.25 mtpa standard CIL processing plant

 Estimated mine life 7 years plus

 LOM estimates:
 Average 72koz per annum Average 72koz per annum

 Cash operating costs (incl royalties) US$752/oz

 Average strip ratio of 5.4:1g p

 Process recoveries 70% - 72%

 Additional mineralogy / recovery workgy y

 Ongoing optimisation targeting sub US$700/oz costs
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WORLD CLASS EXPLORATION POTENTIAL

 Target mineralisation types include:
 Carbonate replacement “Jasper” gold - similar to Sihayo JORC resource

 Epithermal vein gold - high grade and / or bulk tonnage potential

 Porphyry and skarn copper / gold - potential for large scale deposits

 Four key target zonesy g
 Sihayo – Hutabargot Julu trend

 Singalancar porphyry / skarn area

 Tambang Tinggi - Huta Pungkut trend

 Tarutung Trend
COW i b ti tl l t d COW airborne magnetic survey recently completed
 Confirmed known prospects and identified multiple new areas

of interest
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NORTH BLOCK OVERVIEW
MAGNETICS AND GEOCHEMISTRY (AU & CU)( )
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HUTABARGOT JULU
EPITHERMAL GOLD PROSPECT WITH EXCELLENT POTENTIAL

 Located 8km from main Sihayo 
deposit

 Limited historic drilling included: 5m 
@ 35 g/t Au and 198 g/t Ag from 47m

 Significant Au soil anomaly that is 
open to north and west

 IP survey results consistent with IP survey results consistent with 
vein locations

 Preparation for re-commencing 
drilling underway

 Initial 10,000m program

 Primary targets:
High grade/low – med
tonnage
 Low/med grade - bulk 
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SOUTH BLOCK OVERVIEW
MAGNETICS AND GEOCHEMSITRY (AU)( )
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TAMBANG TINGGI PORPHYRY

 Historic 5 hole scout drilling program
 112m @ 1 4 g/t Au from surface 112m @ 1.4 g/t Au from surface

 New drilling program deliver bonanza grade Au
 10m @ 39.2 g/t Au from 18m incl 2m @ 193 g/t Au from 20m10m @ 39.2 g/t Au from 18m incl 2m @ 193 g/t Au from 20m
 30m @ 3.90 g/t Au from 104m incl 12m @ 8.60 g/t Au from 122m

 Anomalous copper present
 63m @ 0.55 g/t Au and 0.09% Cu from 196m incl 27m @ 0.39 g/t Au and

0.12% Cu from 232m
 46m @ 0.35 g/t Au and 0.13 % Cu from 116m incl 18m @ 0.52 g/t Au and

0 09% C f 1160.09% Cu from 116m

 Deeper drilling required to test porphyry potential
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CONCLUSION

 1.4 Moz JORC Resource Indicated & Inferred
 Open along strike to north and south Open along strike to north and south

 Completion and optimisation of DFS
 Outstanding exploration potential across COW Outstanding exploration potential across COW

 Potential to define multiple new JORC Resources

 Indonesian experience at Board Management andIndonesian experience at Board, Management and
Shareholder level
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For more information contact;For more information contact;
Paul Willis – Chief Executive Officer

Paul.willis@sihayogold.com

Phone +62 815 191 22333 or +62 21 589 02110Phone +62 815 191 22333 or +62 21 589 02110

Greg Entwistle – Chief Operating Officer

Greg.entwistle@sihayogold.com

Phone +61 407 770 450 or +61 8 9368 4544

DEVELOPING A WORLD CLASS MID-SIZED INDONESIAN GOLD COMPANY

F
or

 p
er

so
na

l u
se

 o
nl

y


