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COAL SEAM DEVELOPMENT EXTENDED 800 m TO OVER 2.4 KM OF STRIKE
LENGTH

e Latest drill hole (NDH 05) intersects coal sequence 97.5 m thick
e Cumulative down hole coal seam thickness 36.6 m thick

e Coal seam development now defined over 2.4 km of strike length
e Assays from NDH 04 show consistent coal quality

The Directors of TVN Corporation Pty Ltd (ASX:TVN) are pleased to announce the results
from our latest drilling activities on the Nuurst Project.

Hole NDH 05 has intersected a 97.5 m thick coal sequence which includes a cumulative down
hole coal seam thickness of 36.6 m. Hole NDH 05 was drilled 800 m further north along
strike from the previously reported hole NDH 04. This extends the known coal seam
development a further 800 m north.

Now a significant overall strike length has been established, the focus of exploration efforts
will move to the southern end of the known coal seam development to delineate the seam
profile across the Licence area. Hole NDH 06 (currently being drilled) is testing the coal
thickness proximal to the coal present in the first trenches.
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Figure 1: long section through the deposit, outlines the scale of the coal seam development.




Assay results from hole NDHO04 indicate coal of a similar quality to that defined in previously
announced drill holes.

Inherent Ash Volatile Fixed Total | Calorific | Calorific | Calorific | Relative

Assay Data Moisture Matter | Carbon | Sulphur Value Value Value Density

% % % % % Kcal/kg | Kcal/kg | Kcal/kg | g/cm3
adb adb adb adb adb adb db daf ad
Nuurst Drill hole NDHO4 - total intersection 22,91 16.23 37.81 23.05 1.04 4060 5272 6669 1.51
Overall Nuurst Average (all holes assayed) 25.32 13.60 38.25 22.79 0.99 4071 5468 6664 1.49

TVN looks forward to reporting further drilling results as they come to hand in the future.

About the Nuurst Project:

The Nuurst Project is a 3,451 Ha exploration licence located 120kms south of Ulaanbaatar in
an area with a number of operating coal mines. Nuurst is 6km from existing rail infrastructure
providing low cost access to the key coal export markets of China, South Korea and Japan.
TVN has entered into an option agreement to purchase the Nuurst Project.

Chris Mardon
Managing Director
TVN Corporation Ltd.

Competent Person Statement

The information in this announcement that related to exploration results is based on information obtained from
the vendor and Cadastral archives in Mongolia and recent drilling and trenching activities on site. This
information has been reviewed by Mr Geoff Richards of CSA Global Pty Ltd, Western Australia. Mr Richards is
a member of the Australian Institute of Geoscientists and has sufficient experience which is relevant to the style
of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify
as a competent person as defined in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration
Results, Mineral Resources and Ore Reserves’. Mr Richards consents to the inclusion in the report of the
matters based on his information in form and context in which it appears.



PROJECT NAME Nuurst 717800 E

* LICENSE INFORMATION XV-008159 5242800 N
* * DRILL HOLE NUMBER NDH-05 UTM WGS-84
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; ' coars eV COATS: i . ith 0.3-0.8 cm suba .
085-CG Light bw\.»n colored coarse to u:ry: coarse grained, very poorly sorted sand with 0,3-0.8 cm subangular granules. 0.00 720
Granules in total to 20-25%. Core is washed.
0SS-MG }.1ghl bm\\in colored me‘dlum to coarse grained, poorly sorted sand with 0.3-0.5 ¢cm subangular granules. Granules 750 16.00
in total to 5-10%. Core is washed.
OSS-FG |Light brown colored fine grained, poorly sorted sand. Core is washed. 16.00 19.00
Core i N i i . 0.3-0.5
0SS-MG Core is washcd Dark brown colored, coarse to medium grained, poorly sorted sand. 0.3-0.5 cm subangular 19.00 20.10
granules in total to 5%
3 5
30.50 72
0.77 03
o core axis JL.05 2
c 15-20 deerees 10 core axis L35 0
5 10 core axis, At last 10 cm 2 ?_8 9
Dark erav carbonaceous mudstone Lower contact 1s irreoular, 3 4,04
L] Grav, fine erained. poorlv sorted sandstone. Lower contact is broken, At firsi 10 ¢m sandstone bed with 0.5-2 0 cm 4,24 4,90
MS  IDark erav colored. sandv mudstone, [Lower contact irregular, 4,90 2,67
S8-FG  [Dark gray. fine grained, well sorted carbonaceous sandstone. Lower contact is 35 degrees to core axis. 35.67 38.20
CONGL va very pourlv sorted conglomerate. 0.5-3. 0 cm dumeler rounded mLk |l'd 1enl~. in total to 50-55%. Cement 38.20 39.73
SS5-CGIGray. fin amned. moderatelv sort 2 n Atd40.11- 3073 40,43
MS Dark gray, hterbedded chrbonaceous muslone e grame Sandstone and carbonaceous shale bed. Lower 40.45 43,40
contact is 15 desrees 1 core axjs At 42 02-42 42 m fine srained sandstone lower contact s jrreonlar At 42 67- )
SHC _ |Black gray colored shaly coal bed. Lower contact is 25 degrees to core axis. 43.40 43.58
[Black erav colored coalv mudstone bed. Tower contactis 45-55 deerces lo core axis. undulose 4358 4383

Dark gray colored, interbedded mudstone, sandy mudstone bed. Lower contatc is 15 degrees to core axis. At 44.904
MS  [44.92 m shaly coal bed, 15-20 degrees 1o core axis. At 47.51-48.13 m interbedded mudstone, shaly coal bed. 46.801 43.83 53.90
50.00 m core recovery 56%. At 51.05-51.45 m interbedded shaly coal, mudstone bed. Core is broken.

- o icl 7 1 o o 1 ii 2 54 18
MS Dark gray mudstone. Lower contact is 20 degrees to core axis, undulose. 54.18 56.00
SS-MG_[Dark grav, medium grained. well sort tone. Lower contact is | 10 core axis. 56.00 56.42
MS ar f:y o black gray colored, interbe e carbonaceous mudstone, coal, s aly coal bed. Cower contact 15 5642 58.65
OOOCOO000E .y I15ar oty medmm sramed well sored sandsinne Tower coniacy hroken SRS SO0
MS Gray mudstone bed. Lower contact is broken. 59.00 60.80
--------------------- [Dark erav coneTomerate Core is washed Core recovery 70% 107 3 om diameler subronnded erannles in tofalTol I ED A1)
Dark gray to gray colored sandy mudstone. Lower contact is 20 degrees to core axis. At 63.00-63.23 m dark gray
MS . . 61.80 66.35
colored conglomerate, 1.0-6.0 cm diameter, rounded granules in total to 25-30%.
CSH_|Grav and black grav colored interbedded coal. coaly shale. mudstonc bed. (ca] bed 0-10 degrees to core axis. 66.35 66.75
iray, carbonaceous mudstone. Lower contact 1s broken. 20
MS 66.75 68.85
decress 1o core axig
CONGL Greenish gray C(‘)lored conglomerate. 1.0-7.0 cm diameter, rounded rock fragments. Core is broken. Cement weak 68.85 75.20
clay, sand material.
SSFG Gray, fine gralr!ed. well sorted, carbonaceous sandstone with some parts 0.1-0.3 cm thick conglomerate bed. 75.20 80.45
Lower contact is broken.
CONGL |Dark gray colored, broken conglomerate. 1.0-4.0 cm diameter, rounded rock fragments in total to 30-35%. 8045 86.66
SS8-FG  |Gray, fine grained, well sorted sandstone. Lower contact is broken. 86.66 89.00
MS Grau to dark gray colored sandy carbonaceous mudstone. Lower contact is 20-25 degrees, undulose. At 90.57- £9.00 92.00
91.20 m dark gray conglomerate. 0.5-3.0 cm daimeter, rounded rock fragments 20-25%. Cement weak sandy ) i
Dark gray, greenish, very poorly sorted conglomerate. 0.5-7.0 cm diameter, rounded rock fragments 25-30%.
CONGL Cement weak, broken sand material. Some parts hard, tough conglomerate. Intrusion and sedimentary rock have 92.00 101.00

rock fragments. Lower contact is broken. 92.00-101.00 m core is washed. At 99.10-100.50 m dark gray, fine
grained sandstone bed. Core is washed.

Dark gray colored, interbedded fine to medium grained, poorly sorted carbonaceous sandstone bed mostly,
conglomerate, coaly shale, coal, carbonaceous mudstone bed. Mostly conglomerate bed washed, core loss. At
S8-FG  [109.03-109.20 m banded coal, coaly shale bed. At 111.50-111.60 m coal bed, upper contact is 15 degrees, lower 101.00 119.40
contact is 0 degrees to core axis. At 114.90-115.08 m black brown, banded coal bed, shaly coal bed, upper contact
is broken, lower contact is 10 degrees to core axis.

Dark gray carbonaceous, sandy mudstone with some parts 10.0-15.0 em thick fine grained sandstone bed. Contact

M
5 irregular. Lower contact is broken. At 121.84-122.00 m black brown coal bed. Contact is broken.

119.40 128.75

CONGL |Dark gray. greenish conglomerate. 1.0-7.0 cm diameter, rounded rock fragments in total to 30-40%. Cement clay 128.75 131.00

Dark gray colored, sandy mudstone. Lower contact broken. At 131.20-132.77 m core is washed. dark gray 131.00 132.97
Greenish erav conglomerate. 1.0-7.0 cm diameter. rounded rock fragments in total to 35-40%, Core is washed. 132.97 134.00

Dark pray carbonaceous mudstone with 1.0-2.0 em thick coal bed. Lower contact is broken. At 135.17-13542 m 134.00 135.75




219.6

Core is washed, broken. Greenish gray colored conglomerate. 0.5-10.0 cm diameter, rounded inrusion rock mostly,
sedimentary rock fragments. Cement sandy and clay material. Rock fragments in total to 35-40%. Conglomerate

CONGL 135.75 146.00
’ some parts hard, tough. At 137.00-137.35 m carbonaceous mudstone bed, lower contact broken. At 140.00-140.25
m carbonaceous mudstone bed. lower contact is broken.
> C 0/ Cl oW ey T ] e i o
MS (_or; recovery 56%. Bottom of core washed. Gray colored carbonaceous, sandy mudstone. Lower contact 1s 146.00 149.00
oker)
CONGL reenish gray cur'iglomemle. Core 1s washed, core recovery 29%, 1.0-6.0 cm diameter, rounded rock Tragments in 149.00 152.00
total 10 25-30% Cement sandv material [.ower contact is broken
CL No core, core loss. 152.00 153.30
SS-FG Dark gre_ly, fine grained, carbonaceous sandstone with banded 0.5-1.0 cm thick coal and shaly coal bed. Lower 15330 155.00
contact is broken
Core is washed. Gray to greenish gray colored conglomerate, 1.0-10.0 cm diameter, rounded rock fragments ib
CONGL |total to 35-40%. Cement sandy material. Lower contact is broken. Some parts 10.0-40.0 cm thick mudstone, fine 155.00 186.40
grained to medium grained sandstone bed.
Gray, dark gray colored carbonaceous, sandy mudstone with 1.0-8.0 ¢m thick coal bed. Lower contact is broken.
MS  |At 188.59-188.66 m black brown colored coal bed, upper contact 10 degrees, lower contact is 0 degrees to core 186.40 192.80
axis, undulose.
CONGL Core 15 washed, core recovery 45%. Black gray to dark gray colored conglomerate. 0.5-6.0 cm diameter, rounded 192.80 194.80
rock fraements 20-25% cement coalv clav material. Core is broken weak
CONGL Greenish gray, gra‘y colored cunglomt?rcralc. Core is very washed. 0.5-6.0 cm diameter, rounded rock fragments in 194.80 205.00
total to 50-60%. Cement sandy material.
MS Wi i 1o core axis 205.00 205.63
C Black brown, black gray interbedded coal, shaly coal bed. Coal bed 25-30 degrees to core axis. Lower contact 30 205.63 206.12 0.49
MS Dark gray colcrcd carbonaceous, sandy mudslonc bed. Lower contact ~20 degrees to core axis. 206.12 208.80
C e 208.80 209.12
SHC . n thick, 15-20 deerecs (o 209,12 20942
D v 3% 1S Wi §
MS [} arl; izay; con(ireil;artm:a:cous mudslunc “nh cual dehns ore rero\ery 53% core is washed, broken. Upper 209.42 212.00
and lower contact is broken.
CSH__|Dark grav to medium grav colored coalu. carbonaceous shale. Lower contact is 5 degrees to core axis. planar. 212.00 212.45
|Dark grav colored carbonaceous mudstone with botiom of carbonaceous sandstone bed, Lower contact is broken 21245 21340
CL Core loss, washed. 213.40 215.00
SS edi el c e - 7 e 215.00 216.05
H ark erav colored cart 15 shale, lower contact is broken 216.0 216.45
SH ark erav colored carbonaceous shale with coal debris, Lower contact is broken 21645 218.00
M edium erav colored carbonaceous mudstone, Lower contact is 20 deerees (o core axis, undulose 0 60
ark brown colored shalv coal. Lower contact is 10 deerecs 0 corg axis 218.0 319.00
CSH Medium grav colored coaly shale. Lower contact is 10-15 degrees to core axis. 219.00 219.60
C Black brown Lnlored dull coal bed. Coal hed lﬂ 25 degrees, Inwer contact is 20 degrees to core axis. 219.60 220.25 0.65
s is 22025 220,64
C Black brown cnlored dull and bright coal bed Lower contact |525 degrees to core axis. 220.64 221.07
MS Gray to dark gray colored carbonaceous mudstone wil cm thick coal bed and carbonaceous shale bed. 221.07 29423
ower contact is 35 deerees o core axis
C lack brown dull and bright coal bed. [.ower contact is 10 deerees to core axis 22423 22453
CSH larkkggav colcrfd coalv shale _Lower nra i 10 core axis. . 224.53 224.65
c B nclosr:\\n colored dull and bright coa , 20-25 degrees to core axis. Lower contact 1s 20 degrees to core axis, 224,65 226.75 210
10 COre axis 220,75 220.90
ack brow O = corees fo core axis Tower contactis 35-40 deorees 1o core axi. 220090 iy
CSIT Dark orav |n|r\r7’wdded coaly h ale |m| 0330 cm thick coalbed Tower contactas T0 deorees 1o core axis bk JOR T
C Black brown, dull coal bed with 0.5-14.0 cm thick coaly shale bed. Lower contact is 5 degrees to core axis, 228.31 229.55 1.24
CSH__ |Dark gray coaly shale with 10.0 cm thick coal bed. Lower contact is 5-10 degrees to core axis, undulose. 229.55 230.34
MS Dark gray colored, interbedded carbonaceous mudstone and coaly shale. Lower contact is 25 degrees to core axis. 23034 23745
At 233.48-233.60 m black brown coal bed, 20-25 degrees to core axis. - .
C lack WMMMMM&MOSC PRYRS 23530 08>
MS Dark crav, ca 238 3 23865
C lack brown colore L ] ose, Coal bed 5 degrees to core PREN 239.30 0.65
oI ark erav colored coalv shale bed with 0.5-25.0 cm thick coal bed. Lower contact is 5 derees fo core axjs 3931 290,45
C lack brown coal bed. Coal bed 0-15 degrees to core axis. Lower contact is 15 degrees to core axis. At 240.93- 24045 241.92 1.47
S ammmmmm—gm AT 7700 7T b5
C BCKMWQWMMJS%WIOCDMM 247 24337 0.6]
(ST ark erav coalyv shale bey OWer contact eorees 10 COTE AX) 2413 RERNL
C Black brown coal bed, lower contact is 20 degrees to core axis. At 245.00-245.03 m shaly coal bed. 243.65 245.40 1.75
CSH__[Dark grav colored coaly shale lower contact is 30 degrees o core axis. 245.40 24588
C Black brown colored coal bed. Lower contact is 20 degrees 1o core axis 245.88 246.33
ark gray colored, interbedded carbonaceous, coaly shale, mudstone with banded (.. "0 cm thick coal bed.
CSH  |Lower contact is 10-20 degrees, undulose. At 249.02-249.34 m black brown colored L(hl] bed, upper contact is 5- 246.33 250.99
10 deerees undulose lower contact is 20 deerees jo core axis A1 240 94 749 28 m black brown coal bed nnper
C ht Tees m I I ntactis 15-20 | 25099 252.10 111
CSH ark gray colored coaly, carl U-l]dLE(lI]h shale. ower Ll:ﬂnldL[ 15 egrees l(l core axis. At 2. I'ﬂ Tac 252.10 254.63
brown coal bed npner contact ig 25 deorees to core axic nnduloge lower contact is 20 deorees to core axig
C Black brown coal bed. lower contact is 25 degrees (o core axis. 25463 254 87
CcSH Dark gray colored, interbedded carbonaceous coaly shale, carbonaceous mudstone, coal bed. Lower contact is 5 25487 258.19
degrees to core axis. At 255.67-256.10 m black brown coal bed with 0.5-3.0 ¢m thick shalv coal, coaly shale bed ) )
C Black brown coal bed. Coal bed is 5-15 degrees mostly, rarely 20-25 degrees, 80 degrees to core axis. Lower 258,19 261.71 3.52
contact is 10 degrees to core axis. i i
SHC _|Dark gray colored shal | bed, lower contact is broken. 261.71 262.25
C Black brown coalbed Tower contact 16 70 deorees 1o core axis yundulose 26775 26173 [1RE
CSH Dark gray colored coaly shale, lower contact is 10 degrees to core axis. undulose. 263.23 263.49
Blackbrown colored, dull and bright coal seam. Coal seam is 5-15 degrees mostly, rarely 20-25 degrees to core 9.68
c axis. Lower contact is 20 degrees to core axis, planar. At 267.47-267.55 m black gray shaly coal bed, contact is 15 263.49 27317
degrees to core axis, planar. At 271.85-271.90 m black gray shaly coal bed, upper contact is broken, lower contact ! : 0.00
is 0 degrees, planar.
CSH__|Dark gray colored carbonaceous coaly shale, lower contact is broken. 273.17 274.92




317.2¢-

Black brown coal seam. Coal seam is 15-20 degrees to core axis. At 279.65-279.72 m black gray, black brown

C 274.92 281.86 6.94
colored shaly coal bed. At 279.95-280.00 m black gray, black brown colored shaly coal bed.
CSH Dark gray and black gray cnl‘orcd\ interbedded carbonaceous coaly shale and carbonaceous mudstone bed. Bottom 281.86 293.75
of mudstone. Lower contact is broken.
C Black brown colored. dull coal bed. Lower contact is 20 degrees to core axis. 293.75 295.01 1.26
CSH lack, dark grav colored coaly shale bed with 0.5-3.0 cm thick coal bed, Lower contact is 10-20 degrees to core 29501 295.85
Dark gray to . No sample. 295 85 208.55
Lower contact is 0-10 deorees umhﬂn @
Black bre\\'n coal bed. Lower contact is |5 degrees to core a)us undulosu 298.55 29931 0.76
7] y | 5 Wi 3 29931 299.61
Bla k I al bed, L ntact i eorees I ¢ axis. planar. 29961 300.52 091
Dark gray, gray colored mudstone bed. Lower contact is 40 degrees to core axis. 300.52 302.33
Black brown coal bed. Lower contact is 15 degrees to core axis. undulose, 302.33 303.58 1.25
Dark gray colored coaly, carbonaceous shale bed. Lower contact is 20 degrees to core axis. At 305.15-305.20 m 303.58 304.99
SS-FG |Gray colored, fine grained, well sorted sandstone bed with mudstone bed. Lower contact is broken. 30499 310.90
. vy = eOUs 50 T : 300 T coq T =
MS Dark gray colored carbonaceous sandy mudstone bed with 0.5-4.0 cm thick coal bed. At 312.55-312.59 m black 310,90 311,55
brown coal bed
C Black brown colored coal bed with shaly coal bed. Lower contact is broken. 313.55 314.00
SS Dark gray colored sandstone bed. At 315.10-315.60 m dark gray colored mudstone bed. Lower contact is 20 314.00 315.60
C-SHC _|Dark brown colored coal with shaly coal, 1.0-3.0 cm thick shale bed. Lower contact is 20 degrees to core axis. 315.60 317.15 1.55
SS Dark gray colored carbonaceous sandstone with coal debris. Lower contact is 5 degrees (o core axis. 317.15 317.80
MS Dark gray colored mudstone with shale bed and 0.1-0.4 cm thick coal debris. At 317.95-318.10 m shale bed. 317.80 318.15
Y Dark brown colored coal bed. Lower contact is 30 degrees to core axis, planar. 318.15 318.40
MS Dark brown colored mudstone and coaly shalc bed. Lower contact is 5 degrees, planar 318.40 318.85
ark grav colored san one bed and 0.2-0.4 ¢m thick coal debris JI8RS 319.35
ark brown colored coal bed. Lower contact is 10 degrees to core axis. planar. 319.35 319.95
ark grav colored mudstone with 0.3-0.7 cm coal s 0 31995 320,90
_l‘g  gray colored sandstone with carbonaceous s 320.90 123.00
af hole
Total coal thickness 36.63




