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Oureent  Drorreview O PLEASE COMMENT O rrrase kepry [ PLEASKE RECYCLR

MRS SCOMMENT S
Dear Sir,
Please find attached a Form 604 notice of change of interest in Ramelius Resources

Ttd. Tlease do not hesitate to contact me at mtang(@sprotr.com, if you have any
questions.

Sincerely,
Maggie Tang

ROYATL BANK TLAZA, S0UTH TOWER,
SUITE2700. ¥ BOX 27

TORONTO, ON M5)2]1
T. 416 U413 6707 [+ 416 943 6497 IOLL FREL: 1 866 292 9000
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Form 604

Corperations Act 2001
Sactlon G716

Notice of change of interests of substantial holder

Ta. Company Name/Scheme  Rarnelivs Resources Limited
ACN/ARSN 51001 717 B40

1. Details of substantial helder (1)
Name Sprott Asset Managemant LP (SAM)

ACN/ARSHN {if applicable)

Thene was a change in the Interests of the 1n
substantial holder on 9/12/201%1

The previcus nolice was given to the campany on 134572011

The previous notice was dated 13/5/2011

2. Pravlous and present vating power

The total number of votes attached o all the vating shares In the company ar voting Interests in the scheme that the substantial holder or an
associate (2) had a relevant interest (3) in when last required, and when now required, to give a substantial holding notlce 1o the company or
scheme, ars as follows:

Class of sacurities (4) Previous notics Present notice
Parson's voles vating power (5) Persom's votes Voting power (5)
Ordinary Shares 51,344,214 17.6% 57,514,910 16.6% *

* decraase in voting powar due primarily 10 the increase in fssued shares

3, Changes In relevant Interests

Particulars of each change in, or change in the nature of, a relavant interest of ther substantial holder or an associate in vating securifies of the
company or scheme, since the substantial holder was last raquired 1o giva a substantial halding natice (o the comparny of scheme are as

faliows:

Ferson w hose Consideration

ralavant interast given in relation |Class and number of
Date of Change |changed Mature of Change |lo change securtiss affected
18-May=11 SAM |Buy . 1.3188'AUD | 225300 ordinary shares
24-May-11 SAM e " | 1.2900 AUD 11,000 ordinary shares
B-Jun-11 SAM Buy " : D 64,100 mp?&iﬂnary shar;-”s,"
z2ohne1t |SAM lewy 12485 AUD | 61,100 ‘ordinary shares
7-JL}!-":|“1“ SAM Buy o '1.32923%@” ‘ 63,200 :ordinary shqraé
-1 SAM Buy 1.4170 AUD | 62,300 ordinary shares |
21-Juk-11 SAM =20 | 1.4519.AUD 25,300 ordinary shares
16-Aug-11  |SAM Buy 15484’ AUD | 68200 ‘ordinary shares
18-Aug-11 |sAam |Buy 1.6009:AUD | 500,000 ordinary shares |
16-Aug-11 SAM Buy | 15484 AUD | 933,800 “ordinary shares
20-3ep-11 SAM By 16057 AUD | 122,500 ordinary shares
21-Sap-11 SAM [Buy | 16054'AUD | 136,300 ordinary shares |
1-Dec-11 SAM » Seh ‘ 1.1926.AUD 351,904 ordingry shares
o-Dec-11 SAM Sal 12449 AUD | 71,000 erdinary shares

4, Present relavant Interests

Particulars of sach relevant interest of the substantial holder in vating securiies aftar the change ars as follows:
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Hoider of relevant Ragistered holder of Person entitled Nature of relevant | Class and Perzon's voles
interest sacurities to be registered | interest (6) number of
as holder (8) gecurities
i Ordinacr
BBC Dexia gprott Asget Management LP dinaty
BAM fnvestcor . . ) Shares
. . ix the portfolic manager e - :
Bervicea : 24,685,017 25, 685,017
= W acting on behalf of various ordinary
QXML funds and managod -
BaM fecurities accounts shares
Inc. - = 15,161,420 15,161,420
Crdinary
ShM 3ootia Capital Shares
10,134,573 10,136,573
Ordinary
SAM Credit Sulzze fhares
1,534,900 1,534,900

5. Changos In associatlon

The persons wha have become associales {2) of, ceased ta be associates of. or have changed tha nature of their agsociation (9) with, tha
subsiantlal holder in relation to voting interests In the company or scheme are as fullows.

Name and ACN/ARSN (if applicable) | Mature of association

6, Addreszes

The addresses of persons namad In thig form are as fallows:

—
Name Addrass
200 Bay Sireet, Suite 2700, P.O.Box 27
Sprott Assel Managemenl LP Taronto, ON Canada M5J 2J1
Signature
print name Kirgptin MeTaggart capacity Chief Compliance Officer
FanY M
sign hat) /W date 12/12/2011
E/ W —
DIRECTIONS
(1) I thare are a number of substantial holders with simllar or relatad relevant interests (eg. a comporation and its related corperations, or the

(2)
(3)
(4)
(8)

{B)

manager and trustee of an aquity trust), the names could be included in an Annexura to the farm. If the relevant interests of 3 group of persons
are esgentially similar, they may be refemed ta throughout the form as @ spacifically named group If the membership of each graup, with the
names and addresses of mambers iz clearly et out in paragraph & of the form.

Sea the definition of "associate” in section 9 of the Corporations Act 2001,

Sae Ihe definition of "relevant interest’ in sections 808 and 671B(7) of the Corparations Act 2001.
The voting shares of a campany constitute ohe class unlass divided into separate classas.

The perzon's votes divided by the total vates in the body corporale of scherme muttiplied by 100.

Imclude details of:

(2) any relevant agresment or ofher circumstances because of which the ¢hange in relevant interest ooourred. If subsection 671B(4)
applies, a copy of any document setting out the tarms of any relevanl agreement, and a statement by the person giving full and accurate
details of any contract, schome or aangemant, must accompany this form, together with a written slatement certifying this contract,
scheme or arrangement; and

[L2)] any qualification of ihe power of a parson 1o exerciss, control the exarcisa of. or influence the exercise of, the voling pawars of disposal
of the securities o which the relevant interest relates (indicating clearly the particular sacurilies to which the qualification applies).
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7

{8)

(9)

See the definition of "relevant agreement” in saction 9 of the Comperations Act 2001.

Details of tha consideration must include any and all banefits, money and othér, that any persan from whom & relevant interest was acqulred
has, or may, become entitlad 1 receive in refation ta that acquisition. Details must be included even If the banedit is conditional on the happening
or not of a contingency. Detalls must be included of any beneflt paid on bahalf of the substanlial holder ar its assoclate in ralation 1o the
acquizilions, even if thay are not paid directly to the person from wham the relevant infaresl was acguired.

If the substantial holder is unable to determine the Identity of the person (eg. if the relevant interest arises pecause of an option) write "unknown”,

Glve detgils, if appropriate, af the present association and any thange In that association since the last substantial halding notice.




