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Form 605
Corporations Act 2001
Saction 671B
Notice of ceasing to be a substantial holder
PANCONTINENTAL QIL & GAS NL
To Company Name/Schame
131 945 527
ACN/ARSN
1. Detalls of substantial holder
(1)
Name Indago Resources Pty Lid
ACN/ARSN (If applicabla) 008 150 618
The holder ceasead to be a substantial holder on 08/03/2012
The previous notica was giveh to the company on 10/06/2011
The previous notice was dated 14/08/2011

Z_Changss In relevant intorests

Particulars of sach change in, or change In the nature of, a relevant interest (2) of the substantlal hoider or an assoclate (3) in voting securities of the
company or schema, since tha substantial holder was last required to give a substantial holding notics to the company or schame are as follows:

Date of change Person whaose Nature of change (4) Consideration [ Class (6) and | Pmrson's votad
relevant tterest given In riurnber of affacied
changed relation to sacuritien
_ change (5) affected
09/03/2012 Indago Decrease In relevant intersst az | $5,704,804 88,212,282 Indago Resources
Resaurces Lid a raeult of the off market transfer {ully paid Pty Lid
of sacurities ordinary
sharas

3. Changss In assoclation

"The persons who have become associates (3) of, censed to b associates of, or have changed the nature of thelr asscciation (7) with, the substantial
holder in relation to voting intarasts In the company or achema are as follows:

Name and ACN/ARSN (If epplicable) Nature of agsoclation

NiA N/A

4. Addresses

“The addresses of persans named in this form are as follows:

Name Address
Indego Resources Ltd PO Box 8294 Sublaco East WA 6008
Signature
print nams | Tim Kestall Capacity Director
gign here dete 91312012
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DIRECTIONS

(1} Ifthere are a number of substantial holders with similar or related relavant interests (eg. & corperation and Its related corparations, or the
manager and trustea of an equity trust), the names could be included In an annexure to tha form. If the relevant intsrasts of a group of persony
are assantially simllar, they may ba referred to throughout the form as a specifically named group If the membarship of sach froup, with the
names and addresaes of members is clearly sat out In parsgraph 4 of the form.

(2) See the definitlon of "relevant Interest” in sectlons BOB and 671 B(7) of the Corporations Act 2001.

(%) See the definition of “associate” In section 9 of the Corporations Act 2001.

{4} Include detalls of:

(@) any relevant egreement or other circumatances because of which the changs it relevant Interest occurred. if subsaction 871B(4)
applies, a copy of any documnant setting out the terms of any relavant agreement, and a statement by the person giving full and accurale
datails of any contract, scheme or arrangemant, must accarpany this form, together with & written steternent cartifying this contract,
scheme or arrangeament; &nd

(&) any qualification of the power of a person to exercise, control the axerclse of, or influence the axercize of, the voling powers or disposal
of the securities to which the ralevant intersst relates {indicating clearly the particular securities to which the qualification applies),

Sea the definition of “relevant agrasmeant” in zaction § of the Corporations Act 2001,

(8) Detalls of the conslderation must ingluce any and all benefits, money and other, that any parson from whom a relavant interest was acquired
has, or may, bacome entited to receive in ralation to that acqulsition. Detalls must ba included aven If the banefit Is conditional on the happening
or not of e contingancy. Detalls must ba included of any benefit paid on behalf of the substantlal holder or its assoclate in relation to the
acquisitions, even if they are not paid directly to the person from whom the relevant intarest was acquired.

(8) The voting shares of a company constitute ons class unless divided into saparate classes,

{1) Give details, If appropriate, of the present association and any changs in that assoclation since the Iast substantial holding notice,
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Form 603

Corporations Act 2001
Sactlon 6718

Notice of Initial substantial holder

T Company Name/Schema PANCONTINENTAL QIL & GAS NL
ACN/AREN ACN 003 029 543

1. Detalls of substantlal holdar (1)

Name QUICKSILVER ASSET PTY LTD
AGN / ARSN (If applicabla) ACN 106 986 2318

Tha holdar bacamea a substantial holder on

2. Datails of voting power
The total number of votes attached to all the voting sharas In the company or voting Intereats in the scheme that the substantial haldar or an assoclate
{2} had a ralavant interest (3) in on the dats the substantlal halder became a substantial holder are as fallows:

02/3 /3012

Class of secutitias (4)

Number of securitles

Persons' votes (5)

Vating powsr (8}

Fully Pald Grdinary
Sharas (FFOS)

44,517,832

44,517 832

517%

3. Detsils of relevant Intorests
The nature of the relevant intarest the substantlal holder or an aggeclate had in the following voting securitias on the date the substantial holder
became a substantial holder are as follows:

Holder of ralevant interest

Naturs of relevant intarest {7)

Quicksilver Assst Pty Ltd and £
& L Capital Invastments Pty Lid

Quickailver taken under saction
G0&(3)(a) of the Corporations Act to
have & relevant Intarast In securitiss in
which P & L Capltal Invastments Pty
Ltd (holder of the voting shares) has a
relavant Intarest

Class and number of securities
26,964,498 FROS

Quicksliver Asset Pty Ltd and
Blus Capital Ltd

Quickstivar takan under section
808{3)(a) of tha Corporations Act 1o
have & relevant interest In sacurities in
which Blue Capltal Ltd (holdar of the

voting sharas) has a relevant Interast

14,553,334 FPOS

4. Detalls of present registered holders
The persons reglstered as holders of the securities refarred to in paragraph 3 abave are as follows:

Holder of relevant intarast

Registarad holder of
sacuritios

Parzan entitied to be
redistered as holder (8)

Class snd number
of sacurities

Quickslivar Asset Pty Ltd

Quicksilver Assat Ply
Ltd

Quicksiiver Asset Pry Lid

23,209,118 FPOS

Quickgilver Assat Pty Ltd
and P & L Capital

P & L Capltal Pty Ltd

Investments Pty Ltd _

P & L Capltal Pty Ltd

8,850,380 FPOS

Blug Capital Lid and
Quicksilver Agsat Pty Ltd

Blue Capital Lid

Bius Capltal Ltd

14,553,334 FPOS

Consideration

The consideration paid for each relevant Interest referrad to In paragraph 3 above, and aceulred in the four months prior ta the day that tha substantial
haoldsr bacame a substantial holder is as follows;

Holdar of ralevarnt Date of acquisition Censideratlon ($) Class and number of
Intareat ‘ securltisa
| _ Cash Non-cash
| Blua Capital Ltd 16/1/2012 1,000,000 13,333,334 FPOS
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6. Assoclates
The reasons the parsons named in peragraph 3 ahove ars assaciates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) Nature of association
N/A N/A
7. Addrezses
The addrasass of persons named In this form are as follows:
Name Address _
| Lara Pynes PQ Box 5§86 Floraat Forum WA 6014
| Quickeilver Asget Pty Ltd PO Box 586 Floreat Forum WA 8014
F & L Capital Investments Pty Lid PO Box 686 Floraat Forum WA 8014
Elue Capital Ltd PO Box 8284 Subiaco East WA E008
Slgnature
print name  Lara Pynas capacity: , Sacratary of P & L Capital Investrnants Pty Ltd
Sole Diractor of Quicksliver Agzek Pty Lid
sign here Lara Pynes dats 0B/3/2012
DIRECTIONS

—
-
Tt

I thers are & numbar of substantial holders with similar or releted relevant Inter=sts (#g. a corporation and its related corporations, or tha
manager and frustes of an equlty frust), the namae could be Included In &n annexurs to the form, If tha relevant Interests of a group of persons
are sgsantlally similar, they may be referrad to throughout the form as a specifically named group if the mambership of sach group, with the
hames and addresses of membaers iz clearly sat out in paragraph 7 of the form.

{2) | See the definition of “asscciate” in gection 9 of the Corporations Act 2001,

(3) See the definition of “relevant interast” in sections 808 and 871B(7) of the Comporatlons A.

(4} The voting shares of a company constitute one class unless divided Into soparats clasges,

(3) The total number of votes attached to all the voting shares in the company or voting Interests in the scheme (if any) that the person or an
aszocliata has a relevant interest In,

(6} | Tha pareon's votes divided by the total votes in the bady corporate or schame multiplied by 100.
{7y Includa detalls of:

{w) any mlevant agresment or other clrcumstances by which the relevant interest was acquired. If subsection €71B(4) applies, a copy of any
dosurment setting out the terma of eny relevant agresment, and s statement by the person giving full and sccurate detalls of any contract,
schame or arrangament, must accompany this form, together with a written statement certifying this contract, scheme or arrangement; and

(b) any qualification of the power of a parson to exercize, control the exarcisa of, or influence the exarcize of, the voting powers or disposal of
the securities to which the relevant interast ralates (Indicating clearly tha particular securitiss to which the qualification appliss).

See the definifion of “relevant agreement” in section 9 of the Corporations Act 2001,
{8 If the substantial holdar Is unable to determine the identlty of the persen (ag. If the ralevant interest arlses bacause of an option) write “unknown".
(%) Detalls of the conzideration must include any and all banefits, monsy and othar, that any person from whom a relavant interest was actjuired has,
or may, bacome entitied to recaive in relation to that acquisition. Detalls must be Includad even if the banafit is conditional on the happening ar

not of a contingency. Details must be Included of any banefit paid on behalf of the substantial holdar or lts associate in relation to the
acquisltions, aven if they are not pald directly to the person fram whom the relsvant Interast was acyuired.
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Form 603

Corporatlons Act 2001
Section 871B

Notice of initlal substantial holder

I3 Company Name/Scheme PANCONTINENTAL OIL & GAS NL
ACN/ARSN ACN D03 028 543

1. Deatails of substantlal hoider (1}

Name DESERTFOX FTY LTD

ACN / ARSN (if applicale) ACN 081 447 540

The holder bacame a substantial holder on Q0/3/2012

2, Details of voting power

This tetal number of votes attached to all the voting shares in the company or voting Interasts in the scheme that the substantial halder or an associate
{2) had 4 relevant intarest (3) in on tha date the substantial holdst becama a substantial holder ars as Tollows:

| Class of securifies (4) | Number of securities Parsons’ votas (5) Votlng power (6)
Fully Paid Ordinary £5,971,128 EB.971,128 6.50%
Shares (FPOS)

3. [Detalls of relevant interests

The nature of the ralevant Interest tha substantial holder or an assaciste had In the following voting securitims on the date the substantlal holder
bacame a substantlal holder are as follows:

Helder of relevant intersst Naturs of relavant intarest (7) Clags and number of sacuritias
Dasarifox Pty Lid Beneficial and Non Beneficial holdings | 41.217,764 FPOS
Desartfox Pty Lid and Blue Desgertfox taken under sectlon 14,653,334 FPOS
Capital Limited 608(3}(a) of the Corporations Act to

hiave a relevant interast In securitles in
which Blue Capltal Ltd (holder of the
voling shares) has & relevant Inierest

4. Detalls of presant ragistared holders
The persona registerad as holders of the sacurities referred to in paragraph 3 above are ea follows:

Halder of relavant lntarest “Registered holder of Person antitled to ba Class and nurnber
gecurities reglsterad ag holder (8) of securities
Dagertfox Pty Ltd Dasgartfox Pty Ltd Desertfox Pty Ltd 41,417,784 FPOS
[ Blue Capital Ltd and Blus Capital Lid Blus Capital Ltd 14,553,334 FPOS
Desartfox Pty Lid

4. Conslderation

The caonsideration pald for each relevant interest refarred to in paragraph 3 above, and acquirad In the four menths prior to the day that the substantial
holder became & substantial holder is as follows:

Holder of retavant Date of acquisltion Consideratian (&) Class and number of
interast sacurities
Cash Non-cash
[Blus Gapital Lid 16/1/2012 1,000,000 13,333,334 fpos
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€. Assoclates
Tha reasons the persons named in paragraph 3 above are azsociates of the substantial holder are as follows:

Narne and ACN/ARSN (if applicable) Naturs of agacclation
N/A N/A
7. Addresses
The addrasses of pargons named in this form ara as follows:
Neme Addrass
[ Deserttfox Pty Ltd PQ Box 718 Wast Parth WA Ba72
Timathy A Kestall PO Box 718 Wast Parth WA 6872
Blue Capital Ltd PO Box 8284 Sublaco East WA 6008
Signature
print name  Timothy Arthur Kestal| capacity. Sole Diractor of Desaertfox Pty Lid
sign hers Timothy Arthur Kestell date 9/3/2012
DIRECTIONS

(1) Ifthere are a number of aubstantial holdere with simillar or related relevant infereats (ag. a corporation and its related corporetions, or the
managar and frugtea of an aquity trust), the names could be included in an annexure to the form. If the relevant interests of a group of peracns
are essentielly similar, they may ba referred to throughout the form as a epecifically named graup if the membership of each group, with the
names and addrassas of members Is clearly set out in paragraph 7 of the form.

{2} See the deflnition of "aszoclata” In secllon 9 of the Gorporations Act 2001.

{3} Ses tha definition of "relavant intarast" In smctlans 808 and 671B(7) of the Corporations A,

(4) The voting shares of a company constitute one class uniess divided Into saparate classas,

(5) Tha total number of votes attached io all the voting shares In the company or voting Interests in the scheme (if any) that the perzon or an
associate has a relevant Interast in,

(6) . The person's votes divided by the total votes In the body corporate or schame multiplisd by 100.
(7} Inglude detalls of:
(a)  any relavant agrasmant or other clrcumstances by which the relavant Interest was acquired. If subsection 671B(4) applles, & copy of any
dacument selting out the terms of any ralavant agresment, and a statemant by the person giving full and accurate detalls of any contract,
scheme or arrangement, must accompany this farm, together with & written statament cartifying this contraat, schame or arrangamant; and

(b} any qualification of the power of a person to exercise, control the exerciae of, o influence the axercise of, the voting powers or dizposal of
the securities to which the relevant interest relates (Indicating clearly the particular securltios to which the qualification applles).

Sae the dafinition of "relevaent agreement” In saation 9 of the Corporations Act 2001,
(8) ' Ifthe substantial holder Is unable to determine the [dentity of the person (eg. If the relsvant interest arizes bacause of an option) write “urnknown”.
(%)  Details of the consideration must include any and all bensfits, money and other, that any person from whom a relevant interast was acqulred has,
or may, bacorne entifled to recelve In relation to that acquisition. Details must bs Included even if the beneflt is conditional on the happening or

not of a contingency. Details must be Includad of any banefit paid on behalf of the substantial holder or its aszoclate in relation to the
acquisltions, avan If they are not pald directly to the person from wham the relevant interest was acqulred.
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