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Re: GoConnect partners with First Mongolian in IPTV/WiFi media in Mongolia 

and pro-rata entitlement distribution of First Mongolian shares to GCN 

shareholders     

GoConneect Ltd ("GCN") has received advice from its corporate advisor, Sino 

Investment Services Pty Ltd ("SIS") that SIS has reached in-principle agreement with 

First Mongolian Investment Holdings Ltd ("First Mongolian") for First Mongolian to 

grant an exclusive mandate to SIS for SIS to act as Lead Manager for the proposed listing 

of First Mongolian on the ASX.  

First Mongolian is an investment holding company with diversified interests in mining, 

business consultancy, and media in Mongolia. Mongolia is a resource rich country with a 

parliamentary political system. It has a population of 2.75 million people. SIS believes 

that, upon ASX approval, First Mongolian will be the first Mongolian business to be 

listed on the ASX and its successful listing may attract more Mongolian businesses to 

look towards ASX for public listing. 

Recognising the significant value of GCN's IPTV/WiFi content and technologies, First 

Mongolian has also reached in-principle agreement with GoConnect Australia Pty Ltd 

("GoConnect") to establish an IPTV/WiFi media partnership in Mongolia with 

GoConnect holding a 51% controlling equity interest in a jointly owned company, First 

Mongolian Media Ltd. Mongolia is well established in IPTV with its biggest IPTV 

operator Univision providing a pay IPTV service with 70 channels.  It is the plan of the 

partnership to work with existing Mongolian IPTV industry players with GoConnect 
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providing its content and licensing its IPTV/WiFi media technologies to Mongolian 

businesses. Since English is a second language in Mongolia, GoConnect's English 

language content distributed via the channels uctv.fm and The World Business Network 

will be able to complement other existing Mongolian IPTV English content. 

The mining interest of First Mongolian is held by its wholly owned subsidiary, First 

Mongolian Resources Ltd which holds an exploration licence over a tenement of 5,673.5 

hectares located in the Province of Uvurhangai in central Mongolia, about 368km 

southwest of the Mongolian capital, Ulaanbaater. Based on the records of the Mineral 

Resource Authority of Mongolia, the tenement has a stated reserve of 4.37 million tonnes 

of contained manganese with an average grade of 51%. The tenement has an additional 

12 million tonnes of inferred resource of manganese. The manganese deposit is open-

pitable and is located adjacent to a railway line and a major highway. The Province of 

Uvurhangai has a population of 120,000 people and the tenement is only 8 km from the 

Bulag River. 

In order to facilitate the proposed listing of First Mongolian on the ASX with the required 

shareholder spread, SIS has negotiated with First Mongolian and agreed with GCN to 

make available GCN's shareholder base to receive a pro-rata entitlement distribution of 

10% of First Mongolian's issued capital upon listing at nil consideration to GCN 

shareholders. GCN shareholders will be required to have a minimum of 250,000 shares 

on the books closing date for determining entitlement in order to qualify for the pro-rata 

entitlement distribution of First Mongolian shares. GCN will advise on the books closing 

date for this entitlement at a later date.  

An independent valuation will be conducted by an Australian qualified Independent 

Expert on the mining tenement of First Mongolian. Together with the due diligence 

committee, SIS will be preparing a prospectus for First Mongolian for the proposed ASX 

listing. 

Further details of the First Mongolian/GoConnect partnership and the pro-rata entitlement 

distribution of First Mongolian shares to GCN shareholders will be available within the 

next two weeks. 


