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ASX Announcement – Sales Disclosure 

Agreement reached for Collections and Recoveries system 

Rubik today received an order to provide an upgraded Collections and Recoveries 

system to a Top-10 Indonesian based financial institution.  The bank has been a 

Rubik client for 5 years and chose to upgrade and enhance their current Rubik-

provided system to meet their business growth projections. 

Rubik advises that: 

- This customer will be upgrading from their current technology platform to the 

latest version of CWX v7, our flagship collections product, and will be the 

launch partner of a new integrated, web-based agency management 

product.  This will enable them to manage operations that include third-party 

agencies located across many of Indonesia’s cites and islands. 

- Implementation will start in May and system ‘go live’ is planned for March 

2013. 

- While the sale is not material to FY12 revenue levels, it enhances our offering 

with a sophisticated level of Agency management desired by other 

customers. We have 40 CWX installations, and at least 20 would be 

candidates for this module in high-volume environments such as SE Asia, 

Pakistan and Australia, where we already have an established footprint. 

- The order also demonstrates continuing opportunity in Asia and particularly 

within Indonesia (where Rubik has four major banks and two 

telecommunication companies as customers). 

Rubik CEO, Brent Jackson says “We are glad to strengthen relationships with existing 

customers, especially when we will launch a new product which will meet and 

cater for their projected portfolio growth over the next few years. We look forward 

to other customers making use of the same advanced capabilities in the future.” 

 

 

For further information please contact either 

 

Craig Coleman              or  Brent Jackson 

Chairman   Chief Executive Officer 

0401 990 472   0400 303 791 F
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About Rubik Financial Limited (Rubik) 

Rubik builds software for Banks.  Rubik develops mission critical web and mobile 

technologies to be deployed in-house or through multi-tenanted, pay-as-you-go services.  

Rubik’s CWX product allows major enterprise customers to manage collections, receivables 

and recoveries.  Rubik is ISO 9001, ISO27001 and NoCO2 certified. 

More information: www.rubik.com.au 
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