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INSTITUTIONAL PLACEMENT ‐ PRESENTATION 
 
Norseman Gold plc  intends  to undertake a placement  to  raise approximately $20 million  through  the 
issue of approximately 500 million new shares to  institutional  investors (“Placement”).   The Placement 
will  be  managed  by  Moelis  Australia  Advisory  Pty  Ltd  and  Ocean  Equities  Limited  acting  as  Joint 
Bookrunners and Joint Lead Managers. 
 
The  Company’s major  shareholder,  Tulla Group,  has  agreed  to  underwrite  the  total  issue  for  cash  of 
A$12m and conversion of existing debt of A$8m. 
 
The funds raised from the Placement will be used to fund the company’s working capital requirements 
including the reduction of existing creditors. 
 
The Placement, to be processed in two tranches, is expected to be completed on Thursday 19 July 2012.  
The  first  tranche  of  approximately  $3m,  involving  approximately  74  million  new  shares,  is  not 
conditional  upon  shareholder  approval, with  new  shares  expected  to  commence  trading  on  26  July 
2012.    The  second  tranche  of  approximately  $17 million,  involving  approximately  426 million  new 
shares, will  require  receipt of  shareholder approval at a general meeting  to be held on or around 23 
August 2012. 
 
Lodged with this announcement  for release to the market  is a copy of the Company’s presentation to 
institutional investors.ww.themac.com.au 
 
Summary of the Placement 
 
Approximate amount to be raised by the Placement $20 million. 
 
Approximate number of shares to be issued under the Placement ‐ 500 million. 
 
Approximate  total number of  shares expected  to be on  issue  following  completion of  the Placement 
992.2 million. 
 
Yours faithfully 
 
 
 
Kevin Maloney 
Executive Chairman 
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Not for release or distribution in the United States 

F
or

 p
er

so
na

l u
se

 o
nl

y



2 

Disclaimer 
F

or
 p

er
so

na
l u

se
 o

nl
y



3 

Investment Highlights 
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Company Snapshot 

1. Pro-forma debt (fully diluted, pre-raising) is calculated as A$15,000,000 working capital facility (Red 

Kite Group), $5,060,061 of aged payables and $6,707,782 of leasing liability as at 13-July-2012. 
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Norseman Project 
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New Focus 
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Tulla Group - Snapshot 
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New Board 
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New Management Team 
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New Strategy & Operational Targets 
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Further Opportunities 
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Offer Details 

•

•

•

•

1. Based on an exchange rate of 1 AUD = 0.675 British pounds 
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•

•
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Note: 

1. Subject to shareholder approval 

2. Involves the conversion of existing loan outstanding into equity at the Offer Price 

Sources and Uses 
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17 NOT FOR RELEASE OR DISTRIBUTION IN THE UNITED STATES 

Capital Structure 
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Indicative Timetable 
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Key Risks 
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Open Pit Mining – North Royal 
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Underground Mining – Harlequin  
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Future Mining 
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Important Information and Disclaimer 
F

or
 p

er
so

na
l u

se
 o

nl
y



26 

Important Information and Disclaimer (Cont.) 
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