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For the Period Ended 30 June 2012

HIGHLIGHTS

* Continuing detailed mineralogical testwork confirms that the uranium mineralisation at Marenica has
distinctive characteristics including that the uranium occurs as a single mineral, in a distinct size band, is
well liberated and is heavier than the host rock.

* Bench scale scoping level secondary upgrade testwork on small sample masses in Perth produces
encouraging results.

* Bulk sampling programme in Namibia completed and samples dispatched to Perth.
* Board appoints metallurgist as CEO and an additional non-executive director.

e $3.2 million raised via a 1 for 2 entitlement issue at 1.3 cents per share, following which Hanlong Energy
Ltd (Hanlong) is now a 30% shareholder.

¢ Terms of the $2m convertible note due to Hanlong were renegotiated to reduce the exercise price from 7
cents to 2.674 cents.
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CORPORATE

The Company raised A$3.2 million in May 2012
from the issue of 249,314,844 shares under a pro
rata non-renounceable entitlement issue at 1.3
cents per share. The issue was underwritten by
Hanlong Energy Ltd (“Hanlong”), a pre-existing
substantial shareholder of the Company and
holder of a convertible note with a face value of
AS2  million. Following completion of the
entitlement issue, Hanlong now holds a 30%
(36.4% assuming on conversion of the convertible
note) stake in the Company.

The proceeds from this issue will be used to fund
the Company’s activities, including further
metallurgical testwork on bulk-samples to assess
whether upgrading can be applied to increase the
leach feed grade from the Company’s Marenica
uranium deposit.

For further information contact Marenica Energy Limited:

Murray Hill, CEO, Ph: (+61 8) 9321-7355

The Company also agreed with Hanlong to
redeem their existing convertible note and issue
a new convertible note with the same face value,
interest rate and maturity date and a conversion
price of 2.674 cents per share.

On 1 May 2012 Marenica Energy Limited
appointed Mr Murray Hill to the position of Chief
Executive Officer. Mr Hill consulted to the
Company in a metallurgical capacity from June
2011 up until his appointment as CEO. Mr Hill
was a member of the Company’s Technical
Steering Committee and was the driving force
behind the proposed upgrade process.

On 1 June 2012, the Company appointed Mr Bo
Yang as a director. My Yang is the Chief Financial
Officer of Hanlong and the Board welcomes the
opportunity to work closely with its major
shareholder to progress work on the Company’s
Marenica uranium deposit.
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