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Joint Venture between Krucible and Getax 

 
20th August 2012 

As announced in the Managing Director’s Statements for Shareholders on 23rd May 2012 and 2nd July 2012, 
Krucible has been negotiating innovative funding models with potential joint venture partners towards 
mining our phosphate resources. The Board of Krucible Metals Ltd (Krucible or Company) is now pleased 
to announce that the Company has agreed to enter into an exclusive Joint Venture with Singapore-based 
Getax International Pte Ltd (Getax) and that the Company executed a binding and comprehensive Heads 
of Agreement with them at a closing meeting in Singapore on Friday 17th August 2012.  

The deal is considered to be worth up to $43m, to be contributed by Getax and the amount of which has 
been the subject of current estimations of the funds required in order to take Korella through to mine 
development.  Krucible expects that the project will generate around an estimated $720m AUD to the joint 
venture in gross sales revenues in phase 1 of its mining at Korella, ahead of longer term mining of other 
phosphate resources at Korella and nearby. 

In further demonstration of confidence in our Company, Getax has agreed to take an equity stake in 
Krucible.  Under the Heads of Agreement between the parties, Getax will acquire a 15% pre-equity interest 
and will also appoint a director on Krucible’s board. 

Managing Director of Getax, Ashok Gupta, said, “We selected the Krucible project as our first mining 
project in Australia for various reasons including the quality and principled approach of its board to 
negotiating long term relationships and the project’s unique attributes which form part of the key pillars 
to see it through mine development and to realisation.”  

Chairman of Krucible, Michael Leonard said, “We are particularly excited to be joint venture participants 
with Getax and to bring their global mining and marketing expertise in the phosphate industry to our 
team.” 

Allan Branch, Managing Director and CEO of Krucible said, “Of all the opportunities we have been 
negotiating, the deal with Getax is clearly the best for shareholders in terms of long term sustainability of 
our ongoing exploration program and for near-term profits.” Allan gives credit to our recently retired 
founder Tony Alston who identified Getax and initiated the negotiations. 

About Getax: Getax is a Singapore based parent company with Australian and Indian offshoots across 
various industries including fertilizer businesses, trading, shipping and mineral exploration. They are one of 
the largest international players in the phosphate rock business and their expertise in mine development 
and marketing of Direct Shipping Ore (DSO) is extensive. 

Allan Branch 

 
Managing Director and CEO 
 

About Krucible Metals Limited:  

Listed on Australia’s main stock exchange since 2007, Krucible is an Australian-based resources company with an enviable 
history of discovery in phosphorus and rare earths as well as other elements, and is transitioning to a mining company with 
plans to open its first mine at Korella in the mineral rich Mount Isa area of north western Queensland. The company has a 
strong industry-based board and management, who promote aggressive exploration projects. 
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