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Disclaimer

This presentation is not intended for prospective investors and does not purport to provide all of the information an interested party may require in order to investigate the affairs of Central Petroleum. This presentation
does not attempt to produce profit forecasts for Central Petroleum and should not be relied upon as a forecast or as a basis for investment into Central Petroleum. It presents details of scoping studies and does not
present and should not be construed to present financial forecasts for potential shareholders or investors. The authors are competent persons with appropriate qualifications and relevant experience and the
assumptions used and the conclusions reached in this report are considered by them to be based on reasonable grounds and appropriate for the scope of the assignment. The conclusions reached in this report are
based on market conditions at the time or writing and as such may not be relied upon as a guide to future developments. Central Petroleum does not own nor control any drilled gas resources other than undiscovered
oil or gas in place and/or prospective resources in central Australia.

The information herein is provided to recipients on the clear understanding that neither Central Petroleum nor any of its agents or advisers takes any responsibility for the information, data or advice contained or for
any omission or for any other information, statement or representation provided to any recipient. Recipients of this presentation must conduct their own investigation and analysis regarding any information, statement
or representation contained or provided to any recipient or its associates by Central Petroleum or any of its representatives, officers, agents or advisers. Each recipient waives any right of action, which it has now or in
the future against Central Petroleum or any of its representatives, officers, advisers or agents in respect of any errors or omissions in or from this presentation, however caused. Potential recoverable petroleum
numbers are estimates only until the prospects are evaluated further by drilling and/or seismic and are unrisked deterministically derived.

This presentation is the property of Central Petroleum and it is not authorised for distribution, copying or publication or dissemination to the public by any means or for any reason whatsoever by parties other than
Central Petroleum. The recipient of this presentation should take appropriate legal advice as to whether such receipt contravenes any relevant jurisdiction’s financial or corporate regulatory regimes, and, if so,
immediately destroy this material or return it to the sender.

Potential volumetrics of gas or oil may be categorised as Undiscovered Gas or Oil Initially In Place (UGIIP or UOIIP) or Prospective Recoverable Oil or Gas in accordance with AAPG/SPE guidelines. Since oil via Gas
to Liquids Processes (GTL) volumetrics may be derived from gas estimates the corresponding categorisation applies. Unless otherwise annotated any potential oil, gas or helium UGIIP or UOIIP figures are at “high”
estimate in accordance with the guidelines of the Society of Petroleum Engineers (SPE) as preferred by the ASX Limited but the ASX Limited takes no responsibility for such quoted figures. As new information comes
to hand from data processing and new drilling and seismic information, preliminary results may be modified. Resources estimates, assessments of exploration results and other opinions expressed by Central
Petroleum in this presentation or report may not have been reviewed by relevant Joint Venture partners. Therefore those resource estimates, assessments of exploration results and opinions represent the views of
Central only. Exploration programs which may be referred to in this presentation or report are subject to several contingencies inclusive of force majeure, access, funding, appropriate crew and equipment and may not
have been approved by and relevant Joint Venture partners and accordingly constitute a proposal only unless and until approved. Any potential mention of listing in foreign jurisdictions or the raising of capital
anywhere is subject to various contingencies inclusive of the state of the markets, commodity prices, appropriate support and the rules of the jurisdictions involved. This document may contain forward-looking
statements. Forward looking statements are only predictions and are subject to risks, uncertainties and assumptions which are outside the control of Central Petroleum. These risks, uncertainties and assumptions
include (but are not limited to) commodity prices, currency fluctuations, economic and financial market conditions in various countries and regions, environmental risks and legislative, fiscal or regulatory developments,
political risks, project delay or advancement, approvals and cost estimates. Actual values, results or events may be materially different to those expressed or implied in this document. Given these uncertainties,
readers are cautioned not to place reliance on forward looking statements. Any forward looking statement in this document is valid only at the date of issue of this document. Subject to any continuing obligations under
applicable law and the ASX Listing Rules, or any other Listing Rules or Financial Regulators’ rules, Central Petroleum, its agents, directors, officers, employees, advisors and consultants do not undertake any
obligation to update or revise any information or any of the forward looking statements in this document if events, conditions or circumstances change or that unexpected occurrences happen to affect such a
statement. Sentences and phrases are forward looking statements when they include any tense from present to future or similar inflection words, such as (but not limited to) "believe," "estimate,” "anticipate," "plan,"
"predict,” "may," "hope," "can," "will," "should," "expect," "intend," "is designed to," "with the intent," "potential," the negative of these words or such other variations thereon or comparable terminology, may indicate
forward looking statements.

The views and opinions expressed in this presentation, the resources, UGIIP and UOIIP figures, unless otherwise qualified do not necessarily reflect the views of existing joint venture partners.
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100 Day Review

12 month Share Price Performance

Deliverables on Plan Central Petroleum Limited *
v" July - New CEO and Board composition

$0.25 -

v August - Major disputes settled
$0.20 -

v September - AS150m Santos farm-out completed
v November - USS190m Total S.A. farm-out completed

$0.15 -
$0.10 -

$0.05 -

Additional Deliverables M | ﬁ

v Surprise EPT & 3D seismic completed and successful Novil  Janlz  Marl2  Mayl2 W12 Sepl2  Novi2

v" Share price approximately doubled
v 40% reduction in annualised cash burn rate
v" Office re-location to Brisbane completed

Positioned to realise the potential of its vast exploration
portfolio




Company Transforming Farm-outs

Potential commitment of around $300m by Santos and Total with free-carry for
Central highlights the prospectivity of your company’s permits.

Santos +

Australia’s leading on-shore oil and gas One of the six Super Major oil
exploration and production company companies in the world. Operates in
and the country’s most experienced more than 130 countries with over

central Australian player. 96,000 employees.




Central Petroleum Today

Central is positioned to become one of the leading emerging non-conventional energy plays in
Australia. The next chapter in the development of Central will see intensive exploration over
highly prospective ground and the intended transition of Central into a producer.

= Three-generation-potential world class assets )
= Two major farm-in deals potentially securing up to $302m of spending

o ] Market Cap
= A 100% owned robust commercial discovery at Surprise Y $200m
= Current petroleum lease commitments covered by joint venture partners
= 100% interest in additional 31 m acres of highly prospective targets
= Net economic interest in 41 m acres '
Oil & Gas Acreage Total Acreage Granted Application Farmed-out CTP Acres
Amadeus 33 18.6 14.6 11.5 21.5
S Georgina 6 - 6.0 4.1 1.9
Pedirka 8 2.6 5.6 1.8 6.4
Wiso 11 - 11.0 - 11.0

Total acreage (million) 58 21.2 37.2 17.4 40.8




Asset Overview

Central holds or has applications over some of the largest prospective exploration acreage in the
developed world. The recent farm-out deals cover 17.4 m acres and are valued at up to $340m
with up to $302m of free-carry for Central. Central balance payable in 2014.

»Amadeus Basin (PARTIAL FARM-OUT TO SANTOS)
= 33 million acres
= AS150m Farm-out deal with Santos over part acreage

= Surprise confirmed as commercial discovery flowing 200-400
bopd without pump

»5.5 billion boe mean prospective resource

=South Georgina Basin (FARM-OUT TO TOTAL S.A.)
= 6 million acres.
= Up to US$190m JV deal with super major Total S.A.
= 10.6 billion boe mean prospective resource
= Similar characteristics to Bakken Shale in USA

=Wiso Basin
= 11 million acres
= 100% working interest
= Underexplored with significant unconventional oil potential

=Pedirka Basin
= 8 million acres
= 100% working interest
= Extensive organic-rich shale
= Significant coal discovery

Amadeus Basin
EP 82, 105, 106, 12,

115, 118, 125
EP 111,120, 124,133,
137, 147, 149, 152

1608-9. 17/08-9, 18089

EWM

N.B. Paim Valey gas field and Mereenie oil field

are not company assets
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Regional Infrastructure Overview

Infrastructure Key to Oil and Gas Delivery

=Valuations of developed US shale oil acreage range
between $8,000 and $30,000 per acre because the
delivery network is extensive and oil flows are
predictable.

=Centralian Superbasin has developing infrastructure
and highly prospective ground with valuations under
S5 per acre.

=Infrastructure is present and expanding enabling
economic delivery of product to market.

=Current production from the Amadeus Basin being
delivered to market

—Mereenie oil field

—Palm Valley gas field

=Existing road, rail and pipeline infrastructure to
deliver oil to Port Darwin, Australia
—Estimated transport costs of $10-525 per barrel Port Darwin
—Seven days sail from Port Darwin to China

Pipeline Infrastructure in Australia
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Strategy Overview

Strategic Deliverables
Central has five broad areas of focus

1. Progress joint ventures
— Operate Total Southern Georgina JV
—  Optimise with Santos on EP115
2. Develop company owned prospects — Initially Surprise discovery
— Reserve Certification, development
— Production
3. Build core in-house capabilities including operating capabilities of Central
— Build Operating experience
4. Exit non-core assets — Eg: Coal

— Extract any available value
— No allocation of additional expenditure

5. Marketing of Central story to a wider audience
— Local
— Offshore




Farm-Out Details — Stage 1 - Santos and Total

Two Major Farm-out Transactions Announced — Exploration Set to Commence

The scale and pricing of these transactions validate the prospectivity of Central’s leases. These transactions
cover around 30% of the company’s acreage and bring substantial exploration expenditure, expertise and free-
carry to the company whilst allowing the company to retain economic interest in a further 41 million acres.

Santos

Total Expenditure AS150m

Stages — Option from Stage 1 3 stage

Stage 1 — Expenditure Commitment $30m (Full free carry for CTP)
— Work period 15 months (Feb 2013* — May 2014)
— Seismic Expectations 2,100 km
— Drilling Expectations 1 exploration well

Total S.A.

Total Potential Expenditure US$190m

Stages — Option from Stage 1 3 stage

Stage 1 — Expenditure Commitment S60m ($12m by CTP at end of Stage 1)
— Work Period 18 months (Feb 2013* — August 2014**)
— Seismic Expectations 1,250 km
— Drilling Expectations 8 core holes over 4 permits

* Subject to Conditions Precedent completion
** CTP funds the last 20% of this period’s expenditure




Company Development — Surprise

Develop Company Owned Prospects - Surprise

Following a successful Extended Production Test and 3D seismic, Surprise is now classified as a
Commercial discovery and is going through development analysis with development targeted for
Q4 2013.

The reservoir analysis is expected to be complete by January 2013 with reserve certification
expected to follow shortly thereafter.

Surprise Discovery — Target Completion

The development of Surprise will be based upon industry best-practice timing and process.

=  Engineering studies -Q1
= Reserve certification -Q1
= Native Title Agreement -Q2
"  Production Licence grant -Q2 > 2013
=  Well design -Q3
=  Financial Investment Decision - Q4

* Infrastructure development -Q4

=  Drilling -Q1
=  Production -Q2 2014

Production Targeted for 2" Quarter 2014 rd




Work Schedule Overview

Intensive Work Program to Commence

Central is preparing an intensive exploration program for its highly prospective Southern Georgina, Amadeus and
Pedirka basins as well as development of the company’s own Surprise discovery.

2013 2014 Joint Venture
Q1 Q2 Q3 Q4 Q1 Q2 Expenditure

Stage 1
Farm-out Work - Santos & Total
Seismic 3,350km $30m Santos
Explorations Wells 1 Exploration Well $60m Total/CTP
Core Holes & Studies 8 Core Holes $90m
Stimulation Test 6 Stim Tests
Surprise
Reserve Certification _
FEED and Approvals IIIIIIIIIIIIIIIIIIIIIII>
Financial Investment Decision _
Drilling & Development LR
Production <
S$48m Option Expiry Date _
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Funding - Work Schedule

Stage 1 Farm-out Work Commitments

Significant exploration will be completed with minimal and deferred funding commitments from
Central.

= All current oil and gas lease commitments paid by JV partners
= No Central farm-out funding required until mid-2014
= Central funding requirement under Stage 1 for both farm-outs totals $12m

= S78m of Stage 1 exploration work funded by Santos and Total to provide basis for future
funding activities

= Up to $48m of potential funding through options exercise by March 2014

Surprise Development
Opportunity to progress significant development at Surprise.

» Funding plan to be finalised in conjunction with Financial Investment Decision (FID) in Q4 2013
= Potential for debt funding component. Initial estimates at 40% of development costs.
= Production targeting Q2 2014 would provide a stable cash-flow to the company.




Funding — 2013 Working Capital

Costs Down, Expense Coverage Up
= Central annualised overhead reduced by 40%

= Santos and Total arrangement contribute around $4.5m cash & cost coverage in next 12 months

Calendar Year 2013 Working Capital Outlook

= Sufficient working capital to cover operations at current plan

= S78m of free carry exploration spend from JV partners in the work period
= Assumes no further in-flows from any additional JV arrangements

= Assumes no benefit from early option exercise

= Assumes payments on coal tenements deferred or transferred




Valuation Comparisons

Strong Valuation Support

S EV / Net Acre - Aust Shale Companies

Central offers significant value relative to peers with Farm-outs

with an Enterprise Value of $4.85 per acre. $60 | 170
N $ EV / Net Acre

Central has the largest acreage and the highest /| = wesoe s |

value farm-out agreements together with a
robust commercial discovery at Surprise. The
company currently provides the lowest dollar
per acre entry into non-conventional shale
companies with farm-out deals in this sector.
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$10 1 +10
The months ahead should provide a number of $07j = . | l | | "
milestones and exploration results that may Cenval  Peo  Newsd  Baaka lcon Buru
deliver value drivers. Source: DJ Carmichael
Company Basin Net Acres Enterprise EV/Acre Farm-in Expenditure

Value by JV Partners

Central Petroleum Amadeus, Georgina, Pedirka, Wiso 41 million $200 m $4.85 Santos & Total up to $340
Petro Frontier Georgina 3.5 million S18 m $5.15  Statoil $210 million
Baraka Energy Georgina 2 million $21m $10.50  PetroFrontier 2x well
New Standard Energy Canning, Canarvon 5 million S35 m $7.05  ConocoPhillips $120 million
Buru Energy Canning 17 Million $824 m $48.00 Mitsubishi $150 million
Icon Energy Cooper, Surat, Gippsland 2.1 million $96 m $45.00 Beach $16 million
Total $20.09 e

Source: DJ Carmichael - an




Case Study — Buru Energy

Buru Energy is a good example of the benefits to shareholders that flow from good execution of
farm-in strategy combined with exploration success.

Buru Energy is currently trading at $48/ net CTP is trading at around $4.85/net acre or an
acre or an enterprise value of $824m enterprise value of $200m

— 17 million acres — 58 million oil and gas acres

— $150m farm-in deal with Mitsubishi at S11/ac — $150m farm-in deal with Santos at S11/acre

—  Drilling success at Ungani & gas potential — $152m farm-in deal with Total S.A. at $37/acre

—  Drilling success at Surprise-1
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Large Discount to Target Prices

Central Petroleum Limited
12 month Share Price Performance

$0.25 - DJ Carmichael Price Target $0.43
No.1 High Conviction Pick

$0.20 -
Patersons Price Target $0.38

$0.15 -

$0.10 -

$0.05 -

$0.00
Nov 11 Jan 12 Mar 12 May 12 Jul 12 Sep 12 Nov 12
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Asset Details — Underexplored and Highly Prospective
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Contact Details

central petroleum

www.centralpetroleum.com.au

56-58 Jephson Street,

Toowong, QLD 4066
Tel: +61 7 3181 3800

www.centralpetroleum.com.au



http://www.centralpetroleum.com.au/
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