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*Nature of this document: This document has been prepared by Aspire Mining Limited (“Aspire”, “AKM”, or the “Company”) and contains summary information about the Company
and its subsidiaries as at the date of release of this document. The information in this document does not summarise all information that an investor should consider when making an
investment decision. It should be read in conjunction with the Company’s other periodic and continuous disclosure announcements lodged with the Australian Securities Exchange
(“ASX”), which are available at www.asx.com.au or www.aspiremininglimited.com. In attending this presentation or viewing this document you agree to be bound by the following
terms and conditions.

*Not an offer: This document is for information purposes only and does not constitute or form part of any offer for sale or issue for any securities or an offer or invitation to purchase
or subscribe for any such securities. This document and its contents must not be distributed, transmitted or viewed by any person in any jurisdiction where the distribution,
transmission or viewing of this document would be unlawful under the securities or other laws of that or any other jurisdiction.

*Not financial product advice: The information contained in this document is not intended to be relied upon as financial product advice or investment advice nor is it a
recommendation to acquire Aspire securities and has been prepared without taking into account the objectives, financial situation or needs of individuals. Before making an
investment decision prospective investors should consider the appropriateness of the information having regard to their own objectives, financial situation and needs and seek legal,
taxation and financial advice appropriate to their jurisdiction and circumstances. Neither Aspire nor any of its related bodies corporate is licensed to provide financial product advice in
respect of Aspire securities or any other financial products.
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*Forward-looking statements: This document contains certain “forward-looking statements”. The words “anticipate”, “believe”, “expect”, “project”, “forecast”, “estimate”, “likely”,
“intend”, “should”, “could”, “may”, “target”, “plan”, “consider”, “foresee”, “aim”, “will” and other similar expressions are intended to identify forward-looking statements. Indications
of, and guidance on, future production, production targets, resources, reserves, capital expenditure and financial position and performance are also forward-looking statements. Such
forward-looking statements are not guarantees of future performance and involve known and unknown risks, uncertainties and other factors, many of which are outside the control of

Aspire.
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*Risks of investment: An investment in Aspire securities is subject to investment and other known and unknown risks, some of which are beyond the control of Aspire, including
possible loss of income and principal invested. Aspire does not guarantee any particular rate of return or the performance of the Company, nor does it guarantee the repayment of
capital from Aspire or any particular tax treatment. In considering an investment in Aspire securities, investors should have regard to (amongst other things) the risk and disclaimers
outlined in Aspire’s most recent Annual Report released by Aspire to the ASX on 28 October 2011.

eUnverified information: This document may contain information (including information derived from publicly available sources) that has not been independently verified by the
Company.

*Disclaimer: Neither the Company nor its directors, officers, employees or advisors make any representation or warranty and accordingly no reliance should be placed on the fairness,
accuracy, completeness or reliability of the information contained in this document. To the maximum extent permitted by law, the Company, its directors, officers, employees or
advisors do not accept any liability for any errors, omissions or loss (including because of negligence or otherwise) arising, directly or indirectly, from any use of this document or its
content.

Financial data: All dollar values are in Australian dollars (AS) and financial data is presented within the financial year ended 30 June unless otherwise stated.

*Effect of rounding: A number of figures, amounts, percentages, estimates, calculations of value and fractions in this document are subject to the effect of rounding. Accordingly, the
actual calculation of these figures may differ from the figures set out in this document.




The Ovoot Discovery Team
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Rapid Movement from Discovery to Pre-

Feasibility

Aspire has drilled over 39 kms of drilling
in 166 holes for exploration,
geotechnical and water;

Spent more than US$40 million on
exploration and development studies

Received a Mining Licence in August
2012;

Completed Pre-Feasibility Study in May
2012, and later reviewed in December
2012;

Announced a 219Mt Probable JORC
Compliant Reserve in November 2012;

Completed Carbonisation testwork
revealing the attractiveness of this coal
to improve blends.



Ovoot - Second Largest Coking Coal Reserve in

Mongolia

Mongolian Coking Coal Reserves
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VITROCOAL

ow Ash, High Fluidity Coking Coal

o : : . Indicative Ovoot Washed
> Ovoot Coking Coal displays High Coking Coal Specification
fluidity and plastic properties

Moisture 9%

> An ideal blend coking coal
indicated by industry leading Gray- Ash 9%
King Index and Rank

Volatiles 25-28%
» Chinese classification “FM suloh 15%
Premium Fat Coal” — attracts hard ulphur o0
coking coal pricing CSN 9
» Russian classification “Fat Coking Max Fluidity Log 3.60
Coal” (Zh and Kzh)
Max Dilation +300%
Gray King G11
G Caking Index +95
Y Index mm +26
RoMax 1.2

Yield +80%




Volatile Matter vs. Dilation
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Source: Independent Technical Review of the UHG Coal Project dated 28 September 2010, and Aspire data.




Ideal Rank for Blending
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A Major and Important New Coal Discovery in

Northern Mongolia

Carbonisation testwork has shown

e Ovoot coal was able to replace up to 35% of Prime
Hard Coking Coal in a blend with recycled coke breeze

- and improved coke quality

 Ovoot coal when blended with 75% poorly caking
SSCC significantly improved its caking performance
and coke quality

* Direct replacement for HCC in blends




Ovoot Coking Coal Project

An Important New Coal Discovery in Northern Mongolia
o 20 year Life

o Producing in excess of 184 mt e (s o e

Marketable Coking Coal

« Producing up to 12 Mtpa

o Annual Revenue US$2 - $2.4 bn per
annum (at $160-$200/t)
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« Government Royalties at 7.5% of $150m
- $180m per annum

8,000

6,000

Thousand Tonnes

¢ Significant Employment and supporting
social investments

4,000

2,000

¢ Mine Capext: 0

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035

Stage 1 $551m + $264.9m (mining fleet) | ¥ Year Y |

Stage 1 Stage 2

Stage 2 $261.5m + $264.1m (mining fleet)

Price in USD.

Note 1: Includes contingencies and a total of US$528.1for mining fleet.



Permanent Infrastructure to Benefit Mongolia for

Long Term

Infrastructure:
Road US$117 m
Rail US$1,415 m

Airstrip US$16 m

1US$1,548 million
Costs of the

Permanent

Infrastructure
70% for Mongolia

Note: Costs inclusive of contingencies as detailed in the Pre-Feasibility Study Announcement dated 6 December 2012. Infrastructure costs includes Railway, Airstrip and Road. Minesite

costs are exclusive of mobile fleet.




Khuvsgul Economic Growth can be Accelerated with

Investment in Infrastructure
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Source: Data sourced from 2011 Mongolian Statistical Yearbook, National Statistic Office of Mongolia

Note 1: GDP per capita not on PPP basis




Mongolia’s Largest Populated Province Can be the Beneficiary

of More Jobs & Promote Tourism, Agriculture and Resources

Mongolia Khuvsgul
13.0%
21.7%

Agriculture 25.3%

Agriculture
31.6% Government Spending

Government Spending

Other 4.5%

70.2% Other
55 Resources
. (o]

Source: Data sourced from 2011 Mongolian Statistical Yearbook, National Statistic Office of Mongolia

Note: GDP per capita not on PPP basis
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 Rail to increase size
and scale of Tourism
and Agricultural
industries

» Rail to benefit
Mogoin Gol Coal
Mine, 51% owned by
the Khuvsgul
Province

* Rail rather than
Road will be
environmentally
more sustainable

* Increase Mongolian
Competitiveness



Rail vs Road Cost per Tonne
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Asian Importers of
Metallurgical Coal:

Japan 71.5Mt!
Korea 25.8Mt!
Taiwan 5.5Mt!
102.6Mt
Russian total
Metallurgical Coal

Exports to Asian
markets (incl. China):

7.6Mt?!




Ovoot Coking Coal Project:

An Important New Coking Coal Project in Northern Mongolia {‘"
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Competent Person Statement

Competent Persons Statement

In accordance with the Australian Securities Exchange requirements, the technical information contained in this announcement in relation to the JORC Compliant Coal
Reserves and JORC Compliant Coal Resource for the Ovoot Coking Coal Project in Mongolia has been reviewed by Mr lan De Klerk and Mr Kevin John Irving of Xstract
Mining Consultants Pty Ltd.

The Coal Resources documented in this release are stated in accordance with the guidelines set out in the JORC Code, 2004. They are based on information compiled and
reviewed by Mr. lan de Klerk who is a Member of the Australasian Institute of Mining and Metallurgy (Member #301019) and is a full time employee of Xstract Mining
Consultants Pty Ltd. He has more than 20 years’ experience in the evaluation of coal deposits and the estimation of coal resources. Mr. de Klerk has sufficient experience
that is relevant to the style of mineralisation and type of deposit under consideration to qualify him as a Competent Person as defined in the JORC Code, 2004. Neither Mr.
de Klerk nor Xstract have any material interest or entitlement, direct or indirect, in the securities of Aspire Mining Limited or any companies associated with Aspire Mining
Limited. Fees for work undertaken are on a time and materials basis. Mr. de Klerk consents to the inclusion of the Coal Resources based on his information in the form and
context in which it appears.

The Coal Reserves documented in this release are stated in accordance with the guidelines set out in the JORC Code, 2004. They are based on information compiled and
reviewed by Mr. Kevin Irving who is a Fellow of the Australasian Institute of Mining and Metallurgy (Member #223116) and is a full time employee of Xstract Mining
Consultants Pty Ltd. He has more than 35 years’ experience in the mining of coal deposits and the estimation of Coal Reserves and the assessment of Modifying Factors.
Mr. Irving has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration to qualify him as a Competent Person as defined
in the JORC Code, 2004. Neither Mr. Irving nor Xstract have any material interest or entitlement, direct or indirect, in the securities of Aspire Mining Limited or any
companies associated with Aspire Mining Limited. Fees for work undertaken are on a time and materials basis. Mr. Irving consents to the inclusion of the Coal Reserves
based on his information in the form and context in which it appears.

The technical information contained in this announcement in relation to the Ovoot Coking Coal Project in Mongolia has been reviewed by Mr Neil Lithgow — Non Executive
Director for Aspire Mining Limited. Mr Lithgow is a Member of the Australian Institute of Geoscientists and has sufficient experience which is relevant to the style of
mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the
"Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves.” Mr Lithgow consents to the inclusion in the report of the matters based on
this information in the form and context in which it appears.




Contact details

Aspire Mining Limited
ABN: 46 122 417 243
ASX Code: AKM

Web: www.aspiremininglimited.com

AUSTRALIA
Level 2, Suite 20, 22 Railway Road
Subiaco, Western Australia, 6008

MONGOLIA

Sukhbaatar District, 1t Khoroo, Chinggis Ave-8 Social Insurance Department Building
Altai Tower, 3" Floor, Room 302 West wing, 1t floor, 2" door
Ulaanbaatar Moron, Khuvsgul

Tel: +976 7011 6828 Tel: 4976 9990 1385

David Paull: Tel: +61 8 9287 4555

(Managing Director) Email: info@aspiremininglimited.com
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mailto:info@aspiremininglimited.com

	Slide Number 1
	Slide Number 2
	The Ovoot Discovery Team
	Rapid Movement from Discovery to Pre-Feasibility
	Ovoot - Second Largest Coking Coal Reserve in Mongolia
	Slide Number 6
	Slide Number 7
	Volatile Matter vs. Dilation
	Ideal Rank for Blending
	A Major and Important New Coal Discovery in Northern Mongolia
	Ovoot Coking Coal Project
	Permanent Infrastructure to Benefit Mongolia for Long Term
	Khuvsgul Economic Growth can be Accelerated with Investment in Infrastructure
	Mongolia’s Largest Populated Province Can be the Beneficiary of More Jobs & Promote Tourism, Agriculture and Resources
	Khuvsgul Aimag Development Plan
	Road v Rail Cost per Tonne Comparison
	Slide Number 17
	Potential Routes to Coal Markets – Rail Access
	Ovoot Coking Coal Project:�An Important New Coking Coal Project in Northern Mongolia
	Competent Person Statement
	Contact details 

